
paid-up capital. The application wu~ opposed by certain holders
of the debenture stock on the ground that the proposed recluctiori
would b. prejudicial ta thoir security inasmuch as it would enabze
the capany to pay diridends on the reduced capital instead of
applying the profits te mTaking good the lost capital. The sests,
accardingz ta the lateat balance-sheet, exceeded the debetnture
stock by about M000. In thoee circuxnstances, Astbury, J.,
held that the debenture-hoiders were not entitled ta abject to the
propoeed reduction, which he theref are sanctioned.

COST-PItXOITx 0F CLAIM OF TRUSTEES, FOIR COSTS, MS AGAINST
?MOR'MAGEE 0F DENEFICIARY.

1re Pair, Gusfxivson v. Ralarnd (1919) 1 Ch. 38. lIn this
case a beneficîary under a will, whio had inartgaged ber interest,
brought an action againgt, the trustees of the will for an accotant.
The mortgageeo wert made parties tz the action, qnd an accouritt
was ardered, the martgagee nat objecting. The resuit of the
account e8tablished that nothing was due froim the trustee, and
the plaintif! wus ordered ta pay their casta, which were aiea
declared a charge on her beneficial interest in priority ta the
mortgage so far as they were incurred subsequent to the order'
for taking the accaunt.

Correspoilbence.

BAIL ON HABHAS CORPUS IN EXECUTION.

TRE, EDITOR 0F THE CAYADA LAW JOURNAL:

Sut ý-The judgnrent, in the case of Dr. Henry 0. Simpoii on his
application for discharge on a writ of habeas corpus~ ini the Supreme
Court of Nova Scot-ia in November of ast year, on a conitnent
for a violation of the Nova. 'Scotia Temperance Act, is reported
in Volume 44, Dominion Law Rleports, No. 1, page 1.37.

It is ta hc regretted that the conditions on which the Court
admitted the applicant Woîneerim bail, pending the decision of the
Court on the application, Rre not m'ore f ully reported. in the state-
nient cf the case. There Nvas a condition imrpose by the Court,
when adxnitting him to bail in $400, that lie pfty the penalty in the


