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for enforcing anti giving botter efreet to the English Statute of Limita-
tions, Iliii ail actions grounded upon debts, promises, contracts, and
agreements of a mercantile nature, between inerchant and merchant,
trader and trader, so reputed and understood according- to law," and in
sucli actions only. IVe are bound to presuime that sucl i vas the intention
of the law, and beingso, thisintention must prevail asour guide. Besides,
were we to adhere iinplicitly to the mere anguage of our Act, thie whlole
concera would bo more or less an impracticable absurditywhich wo have
every authority for saying should flot bc hastily attributed to the Logis-
]attire. It is, tiierefore, under titis implied or rather oblique modification,
that we must now regard tlic old law in Loivcr Canada, and hold, that
henceforth *the six yenrs' prescription therein and thereby enforced, and
wvhiclîinterposes abarto theaction is applicable ia this Province to "ldebts,
promises, contracts, and agreements of a mercantile nature, between
nierchant and merchant, trader and trader, se reputed and understeod
according to l."If wve have the Statute of Limitations at all, we
presume-it is applicable te this description of cases, and te thema
exclusively. We are aware that we are going very fitr in patcingi
up, in this manner, a miserably loase enactment; but ive believe it is
the safest and most judicious view that can be talcen of the motter.

Ia applying our Law of Limitations, then, it will be nccessary to de-
termine what is here meant by the terms, Ildebts, promises, contracts,
and agreements of a mercantile nature," and te settie who are Ilmer-
chants and traders, se reputed and understood according to lawv." As
to ivhathind of mercantile transactionsisintcnded by the terms, Ildebis,
promises, contracts, aznd agreements," axid Iîow far these wîll, in
practice, extend, it is apprehiended that mueli perplexity w'ill arise.
Do they comprehiend bills of exehiange, proinissoiy notes, accounts
current, and accounts stateti, with ail kinds of speciai contracts of a
commercial cha.racterP, To ivhat extent and how will the Act
,opernte ia that ivide and busy region in iwhicli the important
and varjous transactions of commerce are carried on ? Or can it
be strictly conflned within those nice points of denmarcation-those:
doubtful. and almost imperceptible limits whichi separate mercantile
mn and mercantile dealings frem the surrounding classes and the
surrounding occupations and interests o? society? Ive shall have
occasion te, refer somewvhat more pmrticularly, to these points hiere-
after. Witlî reference to merehants and traders, as classes of men, comimg
under the working of this Act, the Legisiature ia precise enough, and
there oan be no objection te this general designation in itsell', and se
far as it gees ; but whether bills of exchange, pronuissory notes,
aceounts current and statcd, together witli what are termed, qpe-
cialties, in Bngland, between merchants and parties non-merchant,
or between parties neither of wvhom are merehants, but conducted ia
mercantile forms, are te be affectcd by this A&ct, or whiethcr the


