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FAIRLY ACTIVE, BUT IRREGULAR
MARKET — CANADIAN PACIFIC
WEAK—ROYAL BLECTRIC FIRM
—PAYNE MINE STEADY.

We have been agreeubly surprised at the
strength shown by the market during the
last ten days. Even during the late
period of dulluess it beld firm and show-
od wonderful recuperative power when-
ever 8 leader wus forthcoming. This
strength means either or both of tw»
things, viz., very active munipulation or
a sort of disinclivaiion of vestory to
sell, but rather a dispusition fo buy, which
the noo-creation o4 any new investment
security und the .consvquent difficulty in
finding suitablo investmoenis uf this clas,
has nuturally produced.

Of course-many old investors tuite-their
profits, especially -when these profits
amount to congider:ble sums, which no
dvubt many of them do; but even this
has not put teo much stock in the otreet to
supply the demand,

1t is always useless to fight a market,
and if prices go up people naturally ought
W tr{ to.go with it.

What we said the other day ubout
noney getting a little dearer, seoms to
-have come true. No doubt the advance is
not necessurily protracted, but it is likely
to keep steady with a firm tone till ufter
the early part of April,

TM-at we urc in what we may call a bull
periou is, we think, beyond reasonable
question.  Tne general trend of prices is
surcly upwards, und there are plonty of
good-xessons-for this with which our read-
er8 should -bu-perfectly tamiliar.

We cannot help being bulls-on the-gen-
eral situation. regardless of present.flietu-
ations, und- we believe thut tho nexs ycaror
two.will brinyg us pricesa good.desl higher
than those so far scen. k,‘(t. must not bo
forgoten that thisis a timo.of genoral ox-
pansionof ‘business:in atldiues.

In addition to this, improved mothods of
railroading-and streot locomotion ars tak-
ing the.place of.imperfes’, methods, so-that
tho sumo volume of gioss earnings yield
moro net.earnings.and:isrger profits,

Consequently, not meroly are-gross¢arn-
ings increasing, but the operating cost 18

diminishing,and therefove g£ood investment
securities etand on a basis more solid than
any which has heretofore cxisted.

We should not be surpri~ed to see & re-
action in the market at puy-time, and we
would advise our frionds to proceca in their
operations with this expectation cuns antly
beforo them. While we believe that reac-
tions will be only temporary, and that they
will be followed by higher prices for all
good sccurities in the long run, they cun
sometimes bo =ery unpleuasant for those
carrying stocks,

Mining issues to-day were quite steady
and appears to us to be a purchase.

Puyue vhould do better.

Canudiun Pacific sells off in London.

Royal Llectriz and Montreal Street firm
but quiet.

Twin Gity Tt} with =ellers asking 70}.
General tone very satisfuctory. Market
looks as if it might do better in the near

future.
MORNING SALFS.

Canadian Pacific—10, 86. 75, 85%. 100,
85§. 126, 853.

Moutreal St. Kty.—200, 322. 10, 322,

Royal Electrie—5, 18a. 25, 185

Torenw Railway.—15, 116. 76, 1153. 150
116.

Dom. Cotton—25, 1103

Payne Mining Co.—500, 405. 100, 405.
100,.405. 1000, 405.
Montresl-London x d.—100, 74.  230. 75.

R. & 0.—50, 1083,

Twin City —500, 70. 450, 70}.
Montreal Cotton.—2, 160.

War fagle.—500, 349. 1000, 348.
H.lifax Heat and Light—b0, 24,
Boll Telephone.—10, 1774.

Mootreal Gas—23, 216.

Can. Col. Cotton Bonds—$50r0, 101%.
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TORONTO STREET EARNINGS.

DEar. 1, $3.558.60 . —moemrssessrenere INIC.. $171.69
672 3553160 crrnseerrererens S «""179.90
53] ZTBL05 erevereereeesaoreons L e 38342
4 $195.10 errrrerereeeree — 50172
0 B, 1820.54 rremrerereseeerreeeren 16265
6, 8,340.01 cceccriercnon. Leames e 8¢ 155,48
“« 7, 3,562.30 ¢ 489.36
“ 8, . ¢ 105.40
o9, 3,109.28 .... «“ 48.84
% 10, 3316.25 . D Tong
«11) 359380 . «  77.04
19 139560 . “ 341.25
18] 395047 . u 7718
« 14 330390 . 15322

J $55,00002 S5  AABLT
an. ,690.12 962 B 27.76

Feb,  BLSE0B0 (8240210  9458.1)

LONDON AND PARIS.

Back of England rate 3.
Open:discounts rate 23.
Paris Rentes.202 £5.
French Exchange 25f. 23¢.
March 18,1899.

12.30 2 4
PAM. P.M. P

Consols, MONBY...cceve 1M0S N05 e
Consols, accountte... 1102 2.0 ceeee
Atchison....eicecaniane 22 225 eseeneres
Atcbison pfd
Ches. & Ohio serooosee
Canadian Pacific..... 88§ 888  eeeerses

¢  Consol. Deb..

¢ Preferenco...
Denver& Rio G. pfd.
Eri0 coveees corveecccsnnane 142 14} cecenrns
Erie 18t pfd...cceeencee 39 895 eeeee
Hudson’s Bay
1}jnois Central ...... 1173 1173 soseese
Kansas & Texas......
Louis & Nash........ o 68 653  ceeeerres
MOX cecrerencareonrase-nnnee
Blex. Uent...cceereneee
New York Central.. 1373 1373 ...
Northern Pacufie.....
North’a Paciflo pfd.. 80} 80}

Nor. & West. ptd.....

Ontario & Wesb ..o ceveicens sreseacse
Pennusylvanis .. 67 673
Reading...eeeees . 12 12
Reading 1 $ pfd..cccc covnneees 38
St. Palilcvesceesescssees 1303 1
Southera Ry .
Sonthnrn Ry pfd......
Tnion Pacitie 463 e
Uulon Pacific pfd.... 80} 805  «....
Wabash pfd...cceeneeee 233 22 cevenrsns
sEx-Div. tEx-Interest.
LONDON CABLE.

C. Meredith & Co.’s Oable gives:the fol-
lowing London quotations: .

Grand‘ Trunk, guaracteed-4-P. Cece....88%

< 184 preferencu.iciee...80§
“ 2nd ¢ cessoennse. 593

& Srd € eeveeeeeten 25
G.T.R. Com 781
C.P.R 88}

MONEY AND EXCHANGE.

Money on call from Banks to Brokera 43%.
OVER THE COUNTER.

Sixties ... T b
Demang ..eeeeeusse B3~
0abla8..icrenseioees
N.X.Fds....

PARIE FRAXCE

8days Aeesscvenrenss
60 days..-
‘days-oattle

Oall'monsey....2} p.c.
8= —St’g‘Dm....y... 4 8?}-
SIXtI08 sereeses 4 831




