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Montreal Stock, Market1
riAlIt Y ACTIVE, BUT IIIEGULAR

MARK CiT - CANADIAX PACIFLO
WVEA-ItOYAL BLECT RtC FIIZM
-P.ÏN1 MINLI STSADY.

WVe have -been agrcablj' kurprised nt the
streng:-,h bliofl by the in:riet during the
last ttu days. Fveii durisng thu Ilie

ceried of~ duliuiesa il, lild firnaliaîd show.
cd woledrtul reeuperativo power whean-
oer a letader wus fortheomning. Tbis
strength nicans -either iàr bath of t%,ý
thitiga, viz.,Yery artive mnanipulation or
a sort oir dîainlitaiou ci, ls]Vctoi tO
beil, -butx.at.her a dia.pusition te bu>', whiuh
the noia.crontion )l aity new iIiveBtmcnt
kiocurity and the .censveuontt difficulty in
fiîading suitublo i1:1ve8Lamcnis of thu lsI
bua naituruily produced.

0f' ceurse.anany old investors tke-tbeir
profiti, cosuccially *when thesu profits
amourit t» counider.tblte ,urm, whicà ni
duubt inany of theni do; but oven this
ha nut put tue mu h stock in the btrect tu
6uppi>' the demand.

I. is aulways u8eless te fight a marke~t,
snd if* pricca go uap pecoplo uaaturally ouighr.
te t y togo with i.

wb-at we aaaid the othcr day ubout
M011oy gei.bing a littie douror, suems te
-have ceoma truc. No doubi. the advance is
not recesarily protraocd, but it las likely
te koop »Bt.cmy with a firm lene tili after
the cari>' part ef .Apa il

MI-ut we -arc, in what we inay call a bull.
periou is, wov think. beyond reisonable
question. Ti.e general trend of pricos iti
surel>' upvards, und thore are plenty -of
geod-re.snansfer thiï wiu.b which oar read-
ore sbould -bu-perfcciIy tamiliar.

We cannoot holp bcing bulla ,on the-gen-
oral situation. rugardless of present.flrctu-
aiions, and- we believo tbaut tho next ycar or
two.will bring us -prices.a Irood.deal htigher
thiau ahoso, se f ar suSn. It muet net bo
fergeitten thuat tbis is a timo -of.genoral ex-

In additiona te tbii, iimprovcd mou hods of
railruuading-zfld.-atmet locomotion arc tak-

ngthoýplace of iniperfee..ethods,e4.,bnt
theo satae volume of gLoas earungs yiold
moreo net.exrniugs-andUargcr lprofite.

Conacquent>', net mraly are-gro-as earn-
luge increusiug, but the operatuog cost la

diminitihing, and -thorefore goed inve.stient,
secu i itie-8 eîand on a lais morc solid ïhan
uywhicli bun lieretofore evxited.

We bhould not W eurpri..ed to Bea a re-
action in the market ut :ay lime, and we
wouId advi8e our 1frioni.e to pro cco in thecir
oporations wvith thi8 expectation colis antly
beforn theni. Whilo wve believe that reac-
tionï will bo only ttmporary, and that -they
wilI bu foIloived by higbor price8 for ail
good 8ecurities ini the Ioagrun, tboy cînIa
soanotinîca bu -cry utiploaisant for thobo
earrsipg swckt;.

Miaiug issues to-day -wcro quite steady
ud UPpoaIrs to us te bu a purthaso.

I'uyst %,hould do battor.
Canadia.n Vacifie sells off ini Londoti.
Rl(I h-Ieetri-. and MIontreal Street flrm

buat quiet.
Tw.in City 7QI4 wita >;ellers aaking 7qf.

Goneral toite very satiefut.ry. Unicet
lookti us if il, nai-hit do botter in the near
future.

MORNING SAlES.
Çauadian Paciflo--lO, SG. 75, 85k. 100,

85î. 125, ffl..
Motatreul St. I<y.- 2 oû, 322. ]0, 322.
llyal .Eleztric--5, 185. 25, 185
'£tonm 1aiIlwaY.'-15, 116. 75,1fl51. 150

116.
Dom. Cotton-25, 110Î.
P.ayne 3luning Go.-500,.405. 100, 405.

100,4.05. 1000, 405.
Montreul.London x di.-100, 74. 2,50. 75.
R. & 0.-SU, Ion-.
Twin City .- ,500, 70. 450, 70.
Montreal Cotton.-2, 160.
War }.gu-0,349. 1000, 348.
Il.Iifax leat andi 1ight-50, 24.
B3ell Telop)hone.-I0, 177J.
Mentreal Ga&s-275, 216.
Can. Col. Cotten .Bonid6.-$501'0, 101ý-.

TORONTO STREET EAJRNt-NGS.
Xar. 1, $3.M63.60 ................ Inc.. $171.69

2, 3,653.6D...... ....... 4 179.20
3, s,764.25.... ....... .4 384.632
4 1,195.10.................... b01.72

1 M,129.514................ 
126

6 , 330.61 ................ 154
7,3.552.30................... :M8.36
8,3,2q8.67 .................. 195.40

',3;109.23................." 48.81
"1 % ,34(L25 ........ ..... .26
1,3,893.80, .................. 77.04

12 2..................... 341.26
Ji: 3,U22.47 ....................- 77.18

C4 14, B,368.90 - 1U4.21
11399. .189& Iie.

Jan. $950690.12 $Mi8,5L36 $,127.76
Pcb. D1,SaOL3 .82,40-.19 -9,459.11

LONDION M ND PARIS..

Bark ai .Englandrate 3.
OPen'à:discounts rate 24.
Pari Rentea.202 25.
French Exchange 25f. 23c.

.March J38, 1899.
12.30
P.M.

Consola, Monoy ..... fp

Atchison.............. 22
Atchi,3ou fd .............
Ches. &Ohio -.........
Canadian Pacifie ... 881

a&Consul. Deb . .......
41 P.aferOflco......

Deuver&ILIoG. pfd.....
Erle............. 14
Erle let pd ~...9
Huc1san's Bay ........ ....
Illinois Central .... 17g
Kanss & Temu.a..s........
Louis & Naah ........ Go
Max .....................
-Mez. CJent ..... ...........
'New Xori- Central... 137J
Northern Paec...:.....
North'a Pacifie pfa soi
Nor. &WIest. Pfd».'........
Ontario & West...........
Peunsylvania ........ 67j
Reading ............. 121
Read1nf1 tpfd ..... .

Sonthern Ry ..............
Sonthora Ry pfd...........
Union Pacitte ............
Uidon Pacifie pfd 80.kso
WVabash pfd ......... 23A

*Ex131v. fEx-Intereat.

2
P.M.

11

65j

22

4

LONDlON OKBLE.
0. Mieredith & Coï2s Cable givees-the fol-

lowing~london quotations:
arand Trunk, guara=teed.4ýp p......881

(4 letprfeu .
94 2nd "........582
di Srd "5

G. T.RPL Cer......................8
o. P. R .............................. 881

MONZEY AND- EXOHMNGE.

Money on caul fro'mBaniceto rokera4i%.
OVFE TUE CONTE
Sixties ..... jr
Demand .......
Oab]As ......... i

N.Y.Pds..'.î:1 Pr".
DnocuuxTAUY.

.3ds.ys..........9
60 days ........ 8-
41ay.Oattle.. .... 9-

p.uma 7RÂxcE.

Long...........6 20
~laortf. 171-

CaUInoey....PO

Sixties ..... 4 831


