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PROORESS OF THE COUNIRY.
HE Financo Minister closed & two hours and a l'alf
specch with an oxplanation of the reasons why
tho volumo of Canadian trade was less this year than
tho preceding one, and gavo statistics ehowing tho
genoral progress of the country. Tho falling off In
our total exports Iast year arose from the great decline
fn our sales of cattle, horsos, Lo., to tho United States,
which decline was no less than $10,000 000. The
counterbalancing featuro to this, is tho fact that our
transactions with tho Maritime Provinces increasod
largely during the year. In 1863 we sold them only to
tho value of £935,000, but last year. our exporls to
them ran up to no less than $3,418,000 Thisisa very
gratifying faot, and affords grounds to hope that in
future the trado between the castorn and westorn parts
of our now Dominion will swoll to stitl larger dimen.
slons.

We are glad to lcarn that so far during tho present
fiscal year, tho cxports of tho Dominion have been
satlsfactory. During thethreo months onding the 39th
Sept., 1866, the amount of our exports was 810,172,142;
during the samo period this fall, thoy were $10,946,114
—shewing anincreasco $793,972. Thisisagood start,
and wo hopo it 1s an carnest of a j.rosperous year.

THE COMIMERCIAL AND FINANCIAL PROS-
PECTS IN THE UNITED STATES AND IN
CANADA.

REAT financial and commercial dopression oxists

in tho United States. Onc of tho best journals

of Now York, in a late issue, fays:—** Monoy s scarco,
confidence is greatly $mpsaired, and the general mar-
Xots are almost in a state of paralysis. Ono or two
heavy faflures have occurred, and this has served ma.
terially to heighten the depression **  Another reliable
paper presents an equally gloomy view. ¢ Sinco 1857,
& yoar of faluro,” it says, ** failures havonot been 8o
common as at present; and business men are of tho
opinfon tbat if the newspapers were to adopt the sys-
tem adopted at that timo, of printing the daily list of
firms that have gone into insolvency, universal dis-
trust and panic must speedily follow.” Al kinds of
trado are dull-o pectally dry goods. 3Many of the
smaller manufactories in New England are stopped,
and almost ajl the rest are runmpg upon balt time.
s Tens of thousands of operatives throvgh tho coun-
try,” says an authority, ** arc either deprived ot their
resources altogether, or aro working on half time.”
Tho same journal represents tho greatest dis ess as
oxistingz among all the whoesale and rotail morchants,
The Shipping List 1s one ot the best cotomerciat papers
in New York, and it speaks in the same tono. A fow
days ago it beld this language.—* The state of trade
Yas never more unsatsfactory than atpresent.  And
aftor speaking of tho upiversal distrust of the future
that provails among all classes, and the tremendous
fall in prices and consequent ruin of morchants who
have cnormous stocks on hand, it thus concludes.—
«This state ot affairs is the inevitabie reflex ot that
fictitions prosperity which the country enjoyed dar-
ing the war—tho inexorablc penalty aflixed to the
violation of the natura: laws of financeand pohitical
occonomy ** Alany more extracts of the same nature
might be quoted, but cnough has been said to ehow
that the financial and commercial interests of the
States ara in a critical posstion  And that is a fact of
vital importance to Canada  For, it is needless to ob-
scrve that a crash 1o the »tates would not fau to be
followed by & collapso in Canads, unless timely pre-
cantions we.e taken on our part. In order to judgo of
our condition we will now turn and tske a8 brief and
comprohensiv s survey of the financiat and commercial
prospects of ( auada.

At the outset, it must be remembered that 1867 i
the Dominion presents o marked contrast to 1857 Ten
yoars ago the reciprocity treaty existd with tho United
States, and consequently our business transactions
with our peighbours were infinitely greater than they
are to-day 5o that if now a commerctal panic was to
broak out 1n the States, and was to spread to Canads,
it would not bavo such a wide-spread and disastrous
result as the panic of ‘57 had  Agaln, over-trading has
not beon carried on to the same extent for tho past
few yoare s it was daring the fow years that preceded

67 vunrmerchaats and busincss men had thoir fingors
badly burncd that sear, and tho letson has not been
altogottier lost on any of them  tho burnt child dreads
the fire. Again, thero has not beon the mad speculs-
tion —the unholy haato to get rich —this gear that there
was & decado 2go. Iruoe, in most of tho important

citics of Canada an advance has of Jate takon placo in
real estate  but 1t has boen a logitimato incroase in
valuo. It has boon oaused by the inoroaso in popula
tion and wealth in thoso citics, Thcere has boon no
transmutation of bogsand fonsinto villages and towns
on paper, and no auctionocering off of huwdreds of
acres of brush and swamp undqr the captivating
description of town and park Jots. Huudreds and
thousands wero ruined by the purchaso of such real
ostato ten years ago, and the wholesomo lesson has
not been forgotten yet,

Besides this, tho crops for tho past fow years have
beon very good.  Tho ropesal of tho reciprocity treaty,
it was feared, would have been a groat blow to the
farming community; but, thank Ieaven, that foar Lias
notbeen realized. Now markots have been opened np
to Canada, and farmers never received 8 bottor prico
and moro constant domand for their grain than they
havosinco tho repeal of that treaty, So greatly have
tho agricultural classes been blessed within tho Jast
four years, that thoy have bLeen enabled to omergo
from under & cloud of debt; and from baing impovor-
ished debtors, they are now prosporous and indepond-
ont yeomen. Nor has the ground yielded bountiful
harvests alono; the wealth of our mines has at last
been brought to light. Ironand copper wining nover
psid better than they do atpresent. Tho gold regions
of Madoo are satd to yteld a hundred dollars to the
ton, and loss than ten dollars por ton would pay; and
this is o discovery of yesterday. Tho Goderich salt
wells i producing an unlimited supply, and its quality,
as testod at the Parls Exlibition, is unsurpassed in
thoworld. This, also, sa now discovery. Then thero
aro tho oll rogions, whero fortunes have been lost and
mado by grasping speculators; but the wealth that hag
beon produced thero, has diffused ftself over tho entire
Dominjon, and the amount Jost to producers by ti.o
chespness of oil has been more than counterbalanced
by the gain to consumers  Siivor mines of great value
are also sald i» have been discovercd in the Superior
country. Inalliheso discoveriesthe country has been
o gainer, and if thero has been speculation in mineral
and ofl lands, sti.] wealth enough bas been got out of
those lands to .ave the public from harm. Tho Jand
operations of 1357 werse of & different character. Thon
there was all loss and no gain,

It {s not alone the agricultural and mining interests
that aro better off to-day than they were four years
ago, but the same may bo satd of the mercantile and
business men. As a geuneral thing, all the various
braoches of trado and commerce have been activo dur.
ing tho past year. YWhat aro known as ** smashing **
businesses have nut beeu carned on to any extent.
Moderate profits and quick returns have been tho order
of tho day, and consoquently trade is sounder and bet.
ter able to exist through dall times and to face acnms,
should ono bo precipitated upon us from the States,
thao if it had been carrled on recklossly as in former

yoars, VWith a prosperous and independent farming:

commanity behind their.backs, shop-keopers will bave
no fear but that they will bo able to pay their way and
to carry sufilofent amount to profit. They must, how-
evor, continue to display prudence and econonuy in
their transactions, both with thelr customers and in
thelr dealings with wholesalo houses, With regard to
wholesale houscs, they bave done a fair remunerative
business during the past year It must bo borne in
mind, howorver, thatlarge houtes are gonerally the fiest
to feel a commercialcrisis They have already felt thoir
discounts curtailed by tho distarbance of the money
market prodaced by the suspension of the Commercial
Bank; and shoitld & crisis happen in tho States, they
would bo the first to feel it in Canada. It isalso cor-
rect to eay that even in such 2 caso a liberal discount
policy on the part of tho banks would cnable the
wholosale houses to weather the storm without suffer-
ing any material damage That such assistance as i3
required should be promptly extended if necessary, is
tho opinion of all who would wish to avert calamity
from tho most important mercantiie interests of the
country. At present, although tho banks aro chary
in discounting, monoy is plentiful, and may bo had at
low rates. Infactthero aro moro parties seeking good
investmonts for their monoy at from seven to nius per
cent than are borrowing at thoso rates.

In roviowing tho various causes which havo effucted
trado and commerce doring the last year tho bankrupt
lawa must not bo over-looked. The effect of thoso
1aws has so far been apparont §n tho namber of traders
and non-treders who'havo taken advabtage of them.
Escry Gazetle for the year past has sen forth its list
of bankrupts from cvery villoge, town and tity in tho

Proviunces of Ontario and Quebeo. Tho presumptlon
is that those wero all honest but uufortunato men, *he
vlctims of imprudence and the hard times that came
in with 1857 and fol'owing years, It fs not to bo sup-
posod that any of them wero fraudulent, or that thoy
touk advantage of the ot to cheat their oreditors.
Wo may draw tho Inforence, thon, that these men,
being freed from thelr ombarrassment, and haviog
learned wisdom by sad experience, will prove usefu
mombers of soclety sud profitablo and safe Lusiness
men  Starting anew, they aro not likely to be
ontangled in over-trading and epcculation, and they
ought to regulate their conduct on sound busincss
principles

We have now concluded our survoy of the preient
position of affuirs in Canada and in tho United States,
It is with great pleasuro and with thaukfulness to
Him who i8 the author of tho success of a nation as'
well as of an fudividual we concludo that 1867 promises
to tho last to seo tho Dominion enjoying penco, plor.y
and prosperity. Whether, indeed, we comparo this
year with 1857, which was a year of fullures and lossos,
or to years that wo considered fortunate, wo toust
admit that 1867 onght to ho marked with a white atone.
Notwithstanding this pleasant conclusion, however, it
must be romembered that now more, than over ought
our busincss men, wholcsale aud retall, and all of our
agriculturists to act prudently and economcally.
The port is in sight, but 1t may not be gaiaed without
astorm. DButoven ifjtis, it is woll know: that pros
perity following on the hcels of advorsity i3 apt to
lead weak-minded peoplo into extravaganco and reck
less living, and whon this bappens invariably the last
state of such Is worso than the first. ‘I'ne dull times
aad the tight times are not all past yet, and thioseonly
will live and thrive through them who act prudently
and properly.in the day of prosperity.

WORTH ENOWING.

UITE a number of valuable statistical roturns haveo
recently been laid before the Parliament at Ot.
tawa. Among theso §s tho sccond part of tho * Mis.
cellancous Statistics,” prepared by Mr. Langton, the
Auditor-General, It will be remembored that a num-
ber of articles were pudblished in the Trade Levieto on
tho first part of these statistics, which appearced
several months ago. Tho present * blue book* s
altogether dovoted to showing tho number of rate-

payers, assossed value of real estato, the debts due by
manicipalities, and similar ficts relating to them In
our limiteQ space we cannot givo the detafls of theso
statemouts, but we hase prepared the falfowing tabfes
for Outario and Qucbec respectively, which we think
will be interesting to our rcaders —

L—=Jotat Munscipair Returns of Ontariv gur 1666,

Aszcssed Valuo Real Estato ... .. 201,657
- **  Yersopal Property 26,295,087
Total Liabilities 17 779986
¢ Annual Revenue . .. . .. 4471879
o *  Expenditure........ 4 830,987
Numnber of Acres Assessed. ... .. 19,017,722
o Ratepayers Assessed 296,996

As . general thing, all of the above items are largor
{0 1666 than in the preceding years. This fact affords
satisfactory evidences that the country 1s not standing
still, but is making steady progress forward. The
returns given for the Province of Quebec are by no
means 8o full and complete as thoso of Untario. Thetr
accuracy is open also to comoe doubdt, for it is found
very dificult to get the officials of tho different muni-
cipalities to send full and correct returns to the De-
partment when such information i3 not paid for.
This has always been a defect in our statistical infor.
mation, and it is to bo hoped that gomo means will-be
found hereafter to get the roturns of Quobec in full
The following is ali the information which the * blue
book” under consfderation gives —that is, the rotals of
tho informatiopr :—

11.— Total Municipal Returns of Quebec for 1866,

Asscssed valuo Real Estate. ......8168.022,711
o * Perzongt Property. 1,147 107
Number Acres Assesscd...... <o 13,878,211
¢ Ratepayers Assesscd. «.. 201,653

| The items of personal property given above does
not include Montreal and Quebec, and cannot be
taken to indicato tho real amonnt of porsonal property
in Quebec, but struply the amournt which s asscssed.

) Aes to tho valuo of real estate given both for Ontario
and Quebeo, it is doabtless much greator than tho
figures given above, for it.is notorlous that innoarly
all vur municipalities property is fnsui«d by assessors

l below its actual value,



