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PILOORESS 01P THE COUNTiY. -

T H E Financo Mînister closod a two houri and a kl'aiepeech wtlt an oxplanation of tlic ressent why
the volume of Canadion tra'le iva les tbis year tMan

thec prcccding ceci, and gavoetitlaties sbosvtng tlic
gonoral progrca of the c,,untry. Tho fallug off ln
our total exports lest j'ear arose train thn Rreat dpelino
ln our sales of caille, herses. &o.. to tlic United tatiies,
wlhlcb decline wvas no lesg tMon $10.003 000. Tin

cnunterbatancing féaturo te ibis, ta flic tact tliat our
transactions with lic thoaritime Provinces incroasod
largel>' curing fice year. In 1803 %ve sold Mentu oui>' to
tict viluci of 1ý935,OW0, but laut yoar. our exports to
tlicnt ran up lu tio lest than 8Q3,418,0W0 Thls le a very
piratlfying fact, and afibrds grounds tu hope lîlat lu
future bfli traite belween the' eastern and westorn) parts

ci or uow Dlominion wlll swi l tstili larger dimen.
sions.

We ar giafi ta learu iliat go fer durlng tlîo present
fiscal yenr. thic exporta of thot Domiuion bave beeu
&atlsfaclory. DurIng thie tlreemont hoending tlîe0l
Sept., 1806, tlic auouut of our exporte wvas Si0.172.142;
duriug tlic saine portait tiltsfait, the>' were 310,946,111

-hesvug an iucreaseo Î7T3.9t72. Tiilsisagood îtart,
and we hopo it la an carnest of a j.rospeous ycar.

THE COZII&ECI&L AND FIKANCIAL PROS-
PECTS IN TRLE UNITED STATES AND IN
CANADA.G EAT fluancial and commercial depression existe
lu flic United States. One of thec beiit journals

0f Now York, lu a late issue, Pay:-" Meoy La écairce,
confidence ta greati>' lmpaired, and the goneral mar.
kola are almost lu a &tale Of paralysie. One or two
hicavy foliores have occurrcd, andi this lias servefi ma.
terlaillyt£0 lîcgltenIbe preslon" Another rellabie
paper preseuts nequally glooly vlv. , Sînce187,
a yoar of (allure," il says, Il(allures bave net been go
commou as nt pretnt aund business mon are of tbe
opinion 1h01 Ir tbh e vspopcrs Iveto ta adopt the &y&.
tom adopted at tbat turne, of prlutllg the dail>' list of
firme tflant hiavo gone luto Iusolvene>', universel dis-
trust aud pente mnuet spoedily foliow." Ait kinds of
trado are doitl-o peclaîl>' dry gooda. Mauy of the
smaller manufaclorlea lu New England arce topped,
and almost ait flic rost are runcng open hall lime.
IcTus o! thousanfiu of opcralives tbrougb te tcoun-

try.*» ays an authorît>, * aro cîllior depriveid cf thelr
resources altogotîler, or are worktng on bail UIme."
The samo journal representa the greatest dis sas as
oxlstng among ail tlic wboiesale antirotaîl marchants.
The shipping List sa ucul tu ei consmerciat papers
lu 2New IL ork, and iIt speaks lu the saima tonu. A 10w
days ago Il fieldi thîs language.- The siate of trade
ivas neyer maorc unuaiiury tunu atpreont. Andi
after speaklug o! tibo untrersoil diétrust o! the future
ibatprevals among ail claes, ant the tremendous
rail lu pricea andi cousequont muIn of morchants wbio
bave enormous stocks on baud. It thus concînds.-
«Tis stte os affalrs 18 the Izuvtablo refleX of that

flonfilons prosporît>' wivb the country' enjoye dur-
lng the War-tho iuoxorable penalty afixodti £ the
violation o! the natures iaws ct finance andi polîtical
economy>II Man>' more extradat of tbe saine nature
mlght be queteti, but euougb bas bieou said t0 aboiv

tisat tho iluanciai and commercial intercala of tbe
States are lu a critOcal position And tbat la a tact of
vital importance £0 Canada For, ilta ucediesto 01>
serve tbat s crash in the btatce Would uat fait te lie
folloovet b>' a collapsa in Canada, unlms timcly pro.
cautions sve.e taken ou our part luordertoejndge of
our condition we wiii uew tomn ant ake a brief and
comprohiensîs survey of the iluancins andi commercial
prospects 0f(C matie.

At theaoutant, it mnuât lie remeushoredti iat 1807 in
the Dominion proscuta a marked contrait t0 1887 Ton
yoars ago the reciproctty troaly existti iil the United
States, and condequ(enlly Our business transactions
ivits car noîglibours were lulluital>' greater than tboy
are 10-day ho fta ifnw a commercial panie was £0
break out in tue States. aund isu te ipreat £ Canada,
it wonld net have sui a wsdc.sproati anti disaitrous
reuit asthbopanît o! 57 lid Agaîn, oicr.tradtng ba
not becau carricti on te tbe saime extent foi thO p2ut
levs ycarii as st ws during tlie fois years tbat proceldt
fil uarmerchant aned businuaeikr baed thocirfingeri

badly burmuct Chat yeur, and tho letaon bas net bren
aitogetticr toit oun7yo! tîso tiebIurut chut droada
the lire. Afin, thore ba not bren the mad specula-
tien -Obo unhjoly husto tu gel rlcli -tis Sour that there
ivas a tocade ago. Troc, lu moit of tho important

cillas 0f Canada au ativanco bas of late taken place lu Provinces of Ontario anti Quolice. Tho preaumption
rosi esaae but Il bus been a leglîlmatfemmorae lu l h at theso iscre aIl honcît but unfertouate mon, fho
value. Il bas lioue causeti ly flic lueroaso lu popîl a victime of Imprudence ani flic liard ties that camto
lion aud iseall lu those cille. Thera lias brenu ne lu wlth 1887 and foltowlng yeas. Il la net t0 lie sup.
transmutation cf bogsand fous fino villages and toisus posefi that an>' of Meînt wero fraudulent, or ftîst llîy
ou Paier, aud no auctioneering off cf isuçdrods or look sdvautage of the ,oet te chîant tliir oredîtori.
acres of brush aud swamp uudqr flic caeUvating Wo ma' trais tise Infoeoce, tionu, finat tlese moni,
description of town and Park lota. ilundroe sud lielng freod llrauî Itir embarrasamteut, snd lîaviug

Ibousns wero robotd b> the porclinse cf suclîm rosI lend wiedom b' sid experience, ill pi-ove usefl
oatate ton yoari age. and file whoesomo lesson li" usombers of iociety sud profitable etnd bafe business
not beeu fergotten yet. mou Startling aneis, tlîey aira not likoply te bie

Iis'sdes tlii, thc trops fer flic pust ftw yeers bave enlaugleti lu ovor.lrading naîd @peculation, anîd llioy
bren ver>' gond. The repeal of th recîprocil>' tresly, ouglit t0 regulalo Ilîcîr coîjtuct, ois sousîid busîncesà
tt ws foareti would have beau a great lilois ta flic Prh'cPolîs
fariug communit>'; but, lisank Ilcaven, Ihat fear lias W aoni acue c tre'c i r~u
notWen reaizod. Nemrosbv io pnd~ position 0f affairs lu Canada anti lu th Uniltd States.
te Canada, sud fermnera nover recelved a botter price It la iitis great jîleasuro aund itih tbauktulîsuss ta
and more constant tismant for Ibeir grain Moin he>' Ilm 'lo la the nutîjer of tlic incces of a ination as'
liavesînco crepeal of tattreat>'. So greet>' have isol as0f an indivIdual woencludotlîaLtltfil jromîseII

tie agricullural classes becau biessofi iti lic teI te lait ta sec tie Dominion ooijoying peste, pier, .
four Tours, tinat tha>' bave been enablefi te emergo and prosperity. Wlieîlir, ludecd, ivo compare th15
froin entier a tient of debi; anti (romn baing lmpovor. year uvlth 1857, whllclî ivs a year of (allures andi losass
iseot deblors, tise>' are nui presperous aud ludepsuti. or lu yoare thaI %vo considored fortunale. wvo inuet
eut yeomen. Nor bas the grounti 3 feldeti bountif nI adlmit Iliat 1SO7 ouglîl t ')o uisrkot solti a ivlste Pane.
harvesta clonai the iveallîs cf or mines lias eitlest Notwbtlîslanding tisis pieutant tônelusion. buisever, Il
licou ironglit te ligit lron eut capper mluing noyer muet hoe roemobredt iat uow more.tissu ever ought
paîdtlter Ilîsutise>'do atpreaeut. The goid regiona our business mou, wtîalesale sud relail, anti aIl of or
cf Matic are salit te yîild a bundrpd dollars te the agricullurlala tb att prudtntly sud ccouoinicaiiy.
ton, sud lmv f bau teu dollars por ton would pa>'; andi The pert la lu sîglit but il me>' not bts gelacti withiout
tbis ls a dîstover>' cf yestorday. Tho Goderleli sait a etorm. Bluteoven ftflt, It lawatt kucisi tinat pros
iselîs ta procsuciug an unlimitet suppl>', andi us qualît>', ponit> follcwlag on Ibis becls cf afivorail>' ls apt t0
as lestad et the Parie Exibition, tu oniurpaased lu ted îvcak-minded peoplo loto extravagance anti rck
tiseworld. Thsis, aise, lan a nsw tscover>'. Thonthlucreu la iving, anti iin Ibis happons Invarial> Ibe iast
arc tise ot ragions, ishere fortunes have bren test andi state of Puclih le rse Isu tihe flrst. Tue duoit timos
matie by grasing spetulalors; but the ovalt tbat liai stud thse tlgb Uies are not ai! pa yet, a ad thoso oul,
beau producot thera, baî dithlsei Itsoîfovor tie Petite ill lire sud thrtve f brougli tlîcmisi wlo t prudtent>'
Dominion, anti tie amaunt 10st le preducers b>' lî.e aud prorserl>. tn the de>' of prasperil>'.
cheapnu of cil bas heen more thon couulerbalaîîced_____ - -

b>' thic gain toconsumers Sîlver mines ofgroat vlues
are aiso sait n" bavealicou tisceverei flith Suporlor W O RL T H X N O W I N G .
country'. Iu aIl Oieso tiacovories the contry' lias liou Q CTE a uscber o! valuahle itatistiesi rotures bave
a gainer, andtiIf 'bore lias been rIpetulalion lu minerai recently liou. lad beoro tilts rurliamnt at 0.
and ci1 bands, eil. isallis onougli lias licou got oul cf tar.Augtts ste eodpr fth Ms
tisose landis t0 ave fise publoe tromn bae. Tise land celeancous Slatislies," preparei b>' Mr. Langton, flic
operationsofl1857 ierco f tTrout claracter. Thon Auditor.Gcncrul. Itiviliho rememboretliat anum-
thora was aitlegs8 anti ne gain, ber of arttics isoro publilicti lu tie Tadc lkrieo on

Il Is net atone thie agrîcubînral anti mînîug intercala tho fire1 part cf tiiose atatistits, Wvlicl appeareti
tisaI are botter off tc.tiay than they> isere four years sevoral menthes ugo. Tise presout "lbne book"I ta
ugo, but fic saime mit> lie selid cf the mcantile ant i utogoîbîr devotedti £ showtng the number cf rafte-
business mon. As a goueral thîng, ail the varicus payers, assosicti value cf roai Poite, the tiebta due b>'
branches cf Irade anti commerce bavebecu activo dur. mnicipalilto, and similar f.stts roiating te o fcIn l
log lise past yoar. What aro kuown as Ilsmashlug"I our limileti spaco ire tannot givo flic details of these
businesuca have nul W tctarrieti on te auy extent. etalomouts, but %ve lia% e preparpid thse feifesvfug tubft's
Moderatoprofnts anti quick reorne haveiboue the order jfor Ontario anti Quchet rospectîvel>', orbIci ie think
cf tho de>', anti tousequonl> trade la sonnter anti bel. ivîlie Interesting te our rendors -

ter able te exitt Irougli doit Iimes and ta face a crmai, 1.-.Iuitu ifujrep"s R.turii I OnttiniQjur 1a66.
shoui cu lie praclpitateti opon ns train tho States, Aâs!esscs Velue Itoui Estato . -38201.M37
tbsu If lt lad been carrnet on recklOssly as lu former " Prsonai iYropcrty 26,295,0b7
yoars. WIth s praspeous ant inldepenteut, femming' TotaI Liîhuîitics 17'-179 985

::Annuel ]Revenues..... 44-1.879
cemmunit>' bebinti tboîr.backs, sbo;p-koeper isilI bave . ', Expenditur ... 4 8W987
no fear but that thýisa> fvlinb able tu pa>' tlscîr isa> anti Nu aiber e! Acres A&i.-sedt. 19,017.-.22
te carry sufilalant amount, te profil, flic> muet, bois- " tatepayers Assessoti 290.99
ever, continue ta tîspla>' prudence anti etonomy> lai As 'I goerail tbing, ail cf the aboya items are ]argor
tlseir transactions, both isiti ticr cÙstomers ati lu in 1806 tisen lu Me prccettng ycars. Titac atefforts
110fr dealings with wviolesalo boucs. Witb regard te saisfactor>' oennes flintflie country ta net Standing
ishoiesale boues, the>' have dons a fair remunarativo stil, but us making gtoati> progrosa forisard. Tha
business during thse pail >'ear It mnuit ho borna lu returus gîvon for thse Province o! Quobec arc b>' no

mind, howoer, thet large bouses arc gonerally fhlifrst means se foui sud complote as Oboso c! JUniario. 1 lir
Ici (roi a commercial crîsîs Tise> have aireatiy fait theur accurat>' 1a opent aIea te reine tieult, for Il la fouet!

isacounts curtalboti b>' the titlurbauce of the moue>' ver>' dîiculo te gel the officiais of tisu tîinreut muni.
mnarket preduced b>' the suspension 0f île Commercial cipalittes te senti full anti torrect raturas te the lDs-
Bank; andi aboit a criis happen lu Ieo Siltas, the>' partinu ihen snch information la nul patti for.
,Would ho tise fdrille foc1 Il lit Canada. 't le aise cor* Thta bas alisiYs bren a dc!ect lu Our itatiatical Infor.
reet te su>' tuaI aveu la satis a case a lîberai discount malIon, andti Ilta te lie bopeti tlsat somo menus ivillie
polio>' ou tise part of lhe batiks ioulti cuabbe the fount ibere-afler te gel the rotures of Quebet lu full
osbolosale bouses te wm'tber tho item itlîou itiffer. The folhowlng ta ail the information wirbchlic - biue
Ing an>' mateial damage That sncb asisance as tg book', untor conaideration givos-that la, tise total o!
requiret shouiti ho prompt!>' oxtendot if notessar>', a tise Informatier.
thes opini on 0f ail wo %ouii isal te aven' calamity
(romt tlic mont important mercantl;o luteresta o! the I-Toa uîcalRun 'fuecfr18.
country'. At prosent, althougis tise banLs are char> AsscaietiV c'lu Itaal Esiato .8.6...... 1

lu tacontig. ono' lapiellfl, ntiina> hobatat ' 'Poreoual Propert>' 1,147 107ln iscuntngmony l plntiful an Ma bcbât at Number Acres Assett... .... 13.378.3-1
10w rates. In fact thoraaremoto partes Scing goou .. " litpayere Assei, ... 201,(33

lnvoitmants for thelr moue>' nt tramn savon ta nuoper Thitmofprna oetyge bv ds
coul titan arc borrowing at t105e raies. flcIesc1osniprprygvnaoatc

,not incindo Munireat anti Quebec, anti connut lie
Iu rovleowing the varlous causes wbich hav eoffiicted, j lon te lutilcalo the rosilamouulofporsoual proeprty

trafic anti commerce dnrtag tise lutI ycur tie bankrupt lu dQuebc, but aimpi>' the amount ivhicis la asseiact.

laina bas se far licou apparent lu lise nitinerof tratera anti Quobea, lt la toubtlcca mucis groator tliie the
anti non-f rdera v ho bhave tuken utiveoilage of thora. figures givon abeve, for lts tatleions that ln nor>'
Ds er' Ga-cite for tise ycar pul bas sou forfit its lut ail ver mlclpabtios propent>' la Lauil b>' moes
of bonkrptaftom cvory vilage, foira anti élty la the belovo Its actuely'alue.


