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+ EUROPEAN NOTES.

Baliic timber §¢ at present selling well in Fagland. -«

Wholes, e buiness is not active and the complaint is that

things are juiet.

The arnwvals f timber from Canada are increasing in im.
portance, e priqcipal commodity being pine.

The trade in Grmsby is firm in its character, but there is no
great amount of bysiness doing from quuy or yard,

The first arrivals in Liverpool of the spring fleet from
"Quebee will make lhc quays appear moie lively than for some
time past, t .

An imwnant‘-rc(ﬁxclion is being made 1n the Londen dock
rates of timber. Thi> will be good hews to shippers, 1
porters and the trad& generally.

- ="

The importation z‘v’ wood goods into the port of London |

still continues tv be ‘restrictea within much narrower limits
than are usual for thif period of the season.

Steamers are pushing themselves into every branch of the
wood trade in Englandand it is said that they will largely
pervade the pitch pine tiade this year, with consequent reduc:
tion in freights.

Things are very quiet g the London timber docks, and the
absence of the bustle ugally expected at this period of the
year is very noticeable.§ It is evident the undercurrent of
activity which brought toghe surface the advance in fooring,
and some other descriptpns, was not suflicient to keep the
volume of trade at its onlimry level, and stagnation has again
become a marked feature,

Messrs, A, . & D. Maui:ay say :—*“ The importation from
Qucbec has not yet commelced, the amount of consumption
falling wholly on the stock 4n hand, which has now got to a
very low ebh,  Of Quebecysquare pine the stock is 28,000
cubic feet, of waney pine 62,%00, and of St. John and other
ports pine 12,000 fect, makink a total of 102,000 cubic feet,
against a like total of 346, cubic feet twelve months ago.
The bulk of the present stock{is Quebec waney board pine.”

The stock of woad in the fublic ducks in Londun on the
3oth June, 1887, was+ Foreigg deals and lattens, 3,211,000
pieces; pine and spruce battgns, 1,705,000 picces; boards,
5,894,000 picces; total, 10,810,000 pieces. The deliveries
for the first six months have begn : Foreign deals and battens,
4,319,000 picces 3 pine and spri ce bhatiens, 1,058,000 picces s
boards, rough, 854,000 piccesd; boards, prepared, 4,903,000
pieces; total, 11,134,000, (Bese figures will do much to
account for the very depressed ffate of the market.

Ther~ have been considerablg arrivals of deals at Glasgow
Iatel;  'mprising Quebee deads and Picton, N.S,, spruce
deals a..d a small cargo of Namfos deals and battens. There
have ald been a number of gindry imports of wood goods
per steam liners, and Americau§walnut logs and oak planks,
&e. The first sailing vessel X
arrived at Greenock Tast year of 23rd Junc.  There is a quict
demand, and imports of Quetfe log timber this season are
expected to be small.

Messes. Church™ < Sim,
circular, report th - owing
past half year :—1 .ue deals,
000 pieces in 1886 ; spruce,
picces in 1886. And from
deals, 15,000 pieces, against
little market business to re
have been made are at last s
been more frecly taken by
on recent rates,  For timbe
and prices lower,

London, in their last wood
ivals from Canada during the
.y 265,000 picces, against 86,-
32,000 piceces, against 86,000
New Brunswick, &ec.: Spruce
,000 picces in 1886, There is
rt in pine deals, such sales as
th's quotations. Spruce have
¢ trade, but at no improvement
the demand has been very fecble

From the accounts relatifg to the trade and navigation of
the United Kingdom for th§ month of May, we learn that the

difference between the vafie of the imports and exports to !

that country for the first five months of the year amounts in
round numbers to about £62,000,000, or, in other words we
receive value for onr goodk to the eatent of £90,000,000, and
pay to foreign countrick and our colomes something like

£152,000,000. The qugstion of how this cnormous difterence !
5 q

is made up is left 1o th
Bo question but that

political cconomist. There can be
here has not been anything like a

balance between the éports and imports for a considerable 1

time past, the former l}-mg umformly downward.

Messts, Dobelt & fo., report as follows :—*¢ We have no
<hange to note in ourfirade, which has throughout the month
shown 2 lack of anffaanon. The import from Quebec has
been confined to pghe deals, and though it has not been
excessive it has beenfeonsiderably Leyond the requirements of
our trade, and an unluly large proportion of the arrivals have
had to beyarded.  Hpruce deals are down to a very low point,

ast month,  Pitch fpine has been arriving frecly but the con-

ith timber from Quebec had

, Caxapa
mn fact the stock novp held is not cqual to the consumption of

sumption has also been on a liberal seale, and in view of the
scason b~ing about over, the stocks cannot be considered ex-
cessive. Al other goods are lower in stock than we have
known them for some timey but, unfortunately, this has so far
not had the beneiicial effects on values which might have been
expected.” .

Particulars of Glasgow stogks at 30th fune are appended :—
Teak timber shows about 2,600 loads less on hand than at
cotresponding date last year§ about 3,000 loads of teak have
gone into consumers' hands; during the past quarter. DPitch
pine is less by about 8,000 1dads than the stock of a year ago,
but at that time it was fad in eacess of requirements s the
quantity now on hand is agout the same as at 3oth June,
1885, and 15 ample.  The cpnsumption of pitch pine during
the past three months (say abdut 8,000 logs hewn and sawa)
shows a falling off compared ®ith correspinding quarter last
year.  Of Quebec log timber there is, on the whole, a smaller
stock than at this time last Year, ta the estent over all of
about 3,000 loads. There hasibeen a moderate consumption
during the past quarter.  In }he Clyde import list for this
weeh the first of this season’s iJ\por( of timber from Quebec
to Greenock is incluaed, vizdthe cargo per Arirona from
Quebee. i R

Farnworth & Jardine, of {London, report as follows
regarding the imports from Clnada ;—Yellow pine timber :
The stock of both waney and square pine is now reduced to a
very low compass, the consumption has been small, and very
little will now be done until tht arrival of the new season’s
wood now shortly due. Red ‘pine is seldom inquired for ;
there has been no consumption §nd the stock is only nominal.
Oak: The consumption of Canadian has been moderate and
the stock is small.  From the §tates the import of both logs
and planks has been large ; it §as gone frecly into consymp-
tion at rather lower prices, and the market is now very
lightly stocked. In ¢lm nothipg has been doing, and the
stock is very limited, Ash is in inodcmtc request, but prices

rule low, and the market is almogt bare. Pine dealsare heavy
in stock, and, although the consmption has fairly kept pace
with the import, sales are most difficult to effect 3 prices have
had a downward tendency, and prospects are not encouraging
for future imports. In Qucbo'g: staves nothing has been
doing. Regarding New Brunsgick and Nova Scotia spruce
and pine deals, they say: Thg import has heen unusually
light, and almost entirely by stpamer; the consumption has
been satisfactory, leaving the market with the lightest stock
held for many years past at this period. DPrices have been
fairly steady throughout the mondh, but it has not been pos-
sible to obtain any advance of the low prices now ruling.
Birch is arriving freely, and, ahough the consumption has
been large, the market has ha¥ a downward tendency ; the
stock, however, is moderate. e deals are seldom inquired
for, and prices are low.

The half-yearly general court dithe proprictorsof the Canada
company was held in London, off the 30th June, at the offices,
No. I, East India Avenue, Igadenhall Street, E.C. Mr.
Robert Gillespie presided, and it moving the adoption of the

" report—which recommended a @vidend at the rate of £2 per
' share—said that after the distram\ion a sum of £4,076 Ss.

3

i remained to be carried forward. {l‘hc results for the half year

ending the 30th June had been, e thought, on the the whole
satisfactory. The land sold and leased compared favorably
with what had been done in the previous year, and though the
rule receipts had been less than in the corresponding period of
1886, they wowld observe that l_flc falling off had been in rents
and interest, and also in the receipts from timber and sundries.
He had analysed the transactiohs of the year considered up to
the cnd of March, and he thoight the proprictors would con-
enr with him in thinking that the expectation he had at the
last miceting expressed had begn fairly realized. The trans.
actions had resulted in a satisfactory advance upon the valua.
tion of December, 1856. The total lands disposed of
represented 1,936 acres, of \ﬁn"ch 883 acres, which were

I valued in December last at £124s. 11d., had realized 41 os

6d. per acre; 673 acres which Hed been valued at £5 6s. 7d.
had realized £7 125, 10. per ncgc, and 380 acres, which had
reverted to the company at £3ghad realized £3 3s. 2d. per
acre. The general result was tHht there had been an increase
at the rate of 20 per cent. ovedjthe valuation of December,
1886. This verified the contenffon that though the company
might be slow in cffecting its sofies, it realized very advantage-
ously on its property. The dhairman concluded by reading
extracts from the report of fhe Commissioners in Canada,
which extracts testified emphafically to the satisfactory condi-
tion of the company.—The rfport was adopted.

Canada hasut least one representative lumber journal.  THE
LUMBERMAN,, fpublished monthly at Peterbor-
ough, Ontario, is one of the most readable of our exchanges :—
New York Lumber Trade Journal,

GENERAL NEWS NOTES.

~Quebee freight market is dull, - . .

—Edmund C. Spencer, Parrshoro’, lumber m.rchant, hag
assigned,

—The Export Lumber Co., of Montreal, is doing a large
shipping trade this season, )

—A large number of mills commencgd sawing operations jn
the province of Quebee during the month of July.

~—Reports from Three Rivers {Que. Jdistrict state business
in the shipping line from there has'uccnlvcry brisk this season,

—Montreal freight market remainsiweak, 37 for deats
being about the rate, and aven at this fate it is now cay 10
get shippers.

—A man hamed Arthur Prenovost wa accidentally drowned
July 15th at Hall, Ncilson & Co's sa® null, Three Kwven,
Que., where he was ecmployed. ‘i N

—A. L. Wright & Co. are building :a steam saw mill o
Cioverdale river, near Salisbury, N.If. which will have &
circular and gang, with accessories,

~—The drives on the St, Maurice havg not yet got in, and it
is ramoured quite a number of logs hafe stuck owing to the

I rapid fall of the water in the crecks.

—John Paterson’s mill at Hollin, Ong, was struck by light-
ning and totally destroyed by fire, Jogether with a large
quantity of lumber. Loss, about $3, 3 no insurance,

—Messrs, Hall, Neilson and Co., who operate in the pro-
vince of Quebec, are reported to have a number of logs hung
up on the Wattawin, which will now"probably remain there
until next spring. "

—Disastrous forest fires have been yavaging Cape Breton.
A tract of one hundred square miles of country, between Syd.
ney and Cow Bay, has been completely devastated. It is said
to be the worst fire known in the istaml,

—Mr. William Little, of Three Ruvers, has been a heavy
purchaser of laths and No. 1 cull ping deals, and it is ramour.
¢d he has badly burned his fingers, the market having broken
and he has been left with large stocki on hand.

—At a recent meeting of the Quebec Board of Trade a
successor was elected to fill the post of President of the Board
in lieu of Mr. T. Beckett (Dobell, ﬁccken and Co.), whose
other duties would not admit of his r_ﬁt;\ining the office.

~—The Canadian Pacific road is ijkcly to have a suit on its
hands for not having built bridgcsx‘p\‘cr Bow river, west of
Canmore, Ont., such as will not int§@gfere with Yog navigation,
The cowpany owning the Eau Clare mills at Calgary will
seck damages because of a jam alppve the railroad bridges,
having given the railroad company (E:c notice of the require.
mentfor a log passage. ¥

~-The employees in the Burmrd Inlet saw mills, British
Columbia, went out on strike recdptly in order to cnforce a
demand for a reduction in the hourd of labor to ten hours per
day. The men have heen workink eleven and a half hours
per day.  The mills were very busyfat the time of the strike,
no less than six vessels being in wagting for lamber for foreign
ports. The strike has since ended by the proprietors accord-
ing to the demands of the men.,

—Mr. T. Butler has succeededlin getting all his drive of
100,000 pieces down the Salmon rifer and alt has been rafied
and towed to Deseronto,  On the Joira, the tail of the drive
is at Cannifton with very little wat . On that river over 150,
000 picces have been left behind dwing to low water, in the
dead water between Plainficld an§ the mailway bridge. Of
this stuff about 35,000 picces belongito the Rathbun Company,
the 1est belonging to the Messts, Bilmour, Flint & Holton,
Wm, Sutherland, and Job Lingha They may be got down
should heavy rains occur in the fall.

—From the best information obinable, says the Minnea-
polis Lumberman, it appears thaf the season’s log cut has
about come up to the expectations3 B, E. Nelson, secretary
of the Minneapolis exchange, whoghss griven considerable at.
tention to the subject, although rotgn possession of full stats-
tics, is of the opinion that the cut Hill aggregate about 275,
000,000 feet, and this figurc is gengdally accepted by the lum-
bermen.  In addition there are 25%00,000 to 30,000,000 of
old logs in the river, making a totaklog supply of about 300,
000,000 feet.  The prospects are that all of this will be sawed
this scason. The present tond@ion of the lumber piles
throughout the Northwest warrants fhc full cut.  Stocks have
not been so low since 1882 as thc)‘arc to-day, and they are
lower in Minneapolis, in proportion, than they arc at other
principal manufacturing and shippifg points. According to
figures conipiled for the lumber exchiinge the stock in Minne-
apolis was about 130,000,600 on Apiil 1, against 200,000,000
in the spring of 1886, and a similar upply in the spring of
1885. In Chicago there is about 100,000,000 feet less this
spring than last, ) i




