ARD TENDENCY S
EVDENT AT OPENING

-

arp Up and Down Swings
Characterize New York
: Trading.

By STUART P. WEST.

__ Special to The Advertiser.
. New York, June 20.—Today's fluc-
1 ONn8 on the stock exchange re-
1 the sharp cleavage'in profes-
Slonal opinion regarding the immediate

d '&t‘ of things.

e @ better class of brokerage opinion
tinued to maintain that the down-
d movement ‘of the last ten days
nothing more than a secondary
etion after the rally in the first
) of June, and that it did not mean
the beginning of a genuine bear mar-
K Professional operators, however,
ho have been making money on the
mort side were naturally pessimistic
i their expressions. These opposing
oints of view were shown in the sharp

P and down swings which character-
jzed the day’s operations.

At the opening the market was high-
tr, and this strength was sustained for
an hour or so. Midway through the
orenoon some of the speculaitve favor-

eS were up two and three points from
iMheir lows of Mondays and Tuesday.
iBut the rally had been due chiefly to
ishort coverings, and when they slack-
ned selilng commenced again.

- American Locomotive was picked out
@8 one of the special objects of attack
ifor mo reason except that it had not

Ad anything like the decline which
jother industrials had gone through.

opper stocks were definitely weak,
although there was nothing really new
dn the copper trade to account for the
selling. The decline in this group did
ot appear to be due to conditions in
the copper metal itself, but rather to
the fact that this clas#® of stock had
not been as much liquidated during the
decline scine the beginning of April
a4s most other groups.

Moon Motors at 27 was within only
la, little over two points of its highest,
& notable record in such a market. Tha
stock had evidently not discounted the
lextra dividend declaration. The same
was true of Packard Motors, which
ran up from 13 to 14 on the overnight
news of a 2 per cent extra in addition
to the 2 per cent regular.

WALL STREET FEATURES.

Packard Motors—Packard Motors
was a strong feature again today fol-
Hlowing the announcement that in addi-
tion to the regular quarterly dividend
of 2 per cent an extra dividend of 2
per cent had been declared on the com-
mon. As reported on the previous day,
Packard earned $1,000,000 net after
itaxes and all charges in the month of
May, and the indications are that for
the first nine months of 1923 the net
will total something like $8,000,000.

Austin Nichols—Austin Nichols drop-
ped to a new low for 1923 today, ap-
parently for no special reason, except
for a lack of effective support. Much
has been heard regarding earnings and
dividends of this company, but the
sponsorship of the stock, acgording to
some observers, does not indicate buy-
ing that would seem to be warranted
on the basis of the information given
out in the street.

LONDON LOAN COMPANY
WINS IMPORTANT SUI

By Judgment Local Company
Will Receive More Than
Quarter Million.

The action brought by the Standard
Reliance Mortgage Cerporation of To-
ronto against the London Loan and
Savings Company of this city, was fin-
ally disposed of today, when the
Toronto Company abandoned its appeal
to the supreme court of Canada,

As an immediate result of this judg-
ment, the local company will receive
from the Standard Reliance Mortgage
Corporation and the Standard Reliance
Assets Company the full amount of its
claim, amounting to more than a quar-
ter of a million dollars.

The judgment pronounced by the
court of appeal for Ontario wiill now
become final. This judgment directs
that the action against the London
Loan be dismissed, and that all costs
of the London Loan in connection with
the action be paid by the Standard Re-
liance Corporation.

G, A. P. Brickenden has been acting
as solicitor for the London Loan, and
G. H. Kilmer for the Standard Reliance
Corporation.

' J. C. FRASER AGAIN HEADS
TORONTO STOCK EXCHANGE

Speclal to The Advertiser.

Toronto, June 19.—At the annuai
meeting of Toronto Stock Exchange,
held in board room this afternoon, J.
(. Fraser was re-elected for a second
term as president of the exchange.
Other officers were elected as under:
Vice-president, Robe (Cassels: secre-
tary, G. G. Mitchell; treasurer, Avern
Pardoe, and committee consisting of C
Abbs, A. D. Morrow and Harold
Mara.

L
o,

OILS

London, June 19.—Linseed oil, 43s
Sperm oil— £20,
Petroleum-—American refined, 1s 2d;
shirits 1s 3d
‘urpentine—Spirits, 100s,
losin—American strained,
type G, 13s 9d.
Tallow—Australian, 41s 1%ad,
Liverpool, June 20.—Kerosene—No
38 .1d4: No. 2. 1s 24,

13s

6d;

New York, June 20.—Foreign bar sil-
ver, 63%4.

DETROIT DISCOUNT RATE

Special to The Advertiser.
Detroit, June 138 —Detroit clearing-
house banks' uniform rate of exchange
on Canadian rrency for Wednesday
will be at a discount of $2.35 per $100

CANADIANS IN LONDON

Reported for The Advertiser
by Johnston & Ward.

London, June 2

Brazilian Traction

Can. Gen Electric ...

Canadian Pacific Railway

British Empire Steel

Hudson Bay i

Erie

Can, Steamship Voting Trust ..

Dominion Steel

Shawinigan

EXCHANGE RATES

New York, June 20.—Sterling
shange firm_ Demand rates. i
Great Britain, 462 5-16; B
I1t®iy, 4.57; Germany,

Canadian dollars, 2 9-32 per cent dis-
gount.

ex-

SUGAR

: New York, June 19.—The early raw
| sugar market was steadier in tone.
. There were no sales reported. The
raw sugar futures market was firmer
. on covering and renewed buying for
. outside account. prompted by the steady
¢ feeling in the London market and ex-
’x:cu.tiona of an increased consuming
emand. Prices at midday were 20 to
26 _points net higher.
® market for refined was unchanged
.'lh if"r as usz fprleee”w‘v.ere concerned,
ch range rom $9.25 to $9.90 for
- fine granulated, ’
i re were
an:

withdrawals on old

a little better new

How the

Stocks

New York

Reported for The Advertiser

by Jones, Easton, McCallum C Y.

Toronto

Toronto, June 20.
Morning sales:

New York, June 20—Close.

Sales| Stocks: |High| Low|Noon

Open|High|Low|Close
3934| 3914
66%| 67
18

Stocks.

Allis-Chalmers ..
Allied Chemical
Amn. Int. Corpn.
Amn. Ice

Amn. Loco.
Amn. C. and F..
Am. Smelting ...
Amn. Sumatra ..
Amn. Can

Am. B. Sugar ...
Amn. Sugar C

Am. Ship and
Alton

Amn.

Amn.

Am.

Amn. Zinc .
Anaconda
Atlantic Gulf ....
Asphalt
Atchison
B. and O.
Beechnut .
Beldwin Loco. ...[125%
Bethlehem Steel .. 50%
Brooklyn Transit.g 1585
Cast Iron Pipe‘..{ 24
Computing ... %
Ches. & Ohio.....
Cal. Petroleum ..
Cal, Packing ....
Central Leather..
Col. Fuel & Iron..
T r R

o

Cosden Company.|
Consolidated Gas.
Chandler Motor .
Chile Copper ....
Chino Copper ....
Corn Products ...
Con. Textile
Coca-Coia
Crucible Steel ....
Erie Railway

do, 1st pfd
Cuban Sugar ....
Dome Mines .....
Fisk Tire
Famous Players ..
Gen, Electric
Gen. Motors
Gt. North.,, pfd...
Gt. Nor. Ore, ...
Great Western ...

do., pfd.
Gulf States
Harvester
Houston ...
Nt Tuper ........}
Indus. - Alcohol ...
Insp. Copper .....
Inter. Nickel ....
Keystone Tire ...
Kennicott Cop. ..
Kelly Spring. ....
Lehigh Valley ...|
Marine com.

o pfa. .......
Middle States ...
Max. Motors “B”.

2

M, K. and T. ..|
Midvale Steel ...
Miss. Pacific
Nat. Lead

New Haven .
Nor. American
Nor. Pacific
N.Y. Central
Pacific Oil
Pierce Oil .
Pure Oil ks ;
Pennsylvania ...
Pan-Amer. ‘“A”..
do, “B"
Peoples Gas
Postum
Peer Marquett
Prod. & Refin. ...|
Fenn, S. Steel ...
Pierce-Arrow
Royal Dutch
Ray <Con,
Readin% sensebees
Retail Stores ....

ccconsme.

Rock Island ..
Rubber
Sinclair Cons,
Southern Rail.
San Francisco ...
Sears-Roebuck
Stromberg ... ...
Stan. O, N. J. ..
St. Paul .........
Stan. Oil, Cal. ....| 50%
Studebaker ......{106%
South Pacific .| 88%
Tob. Products ...| 80%
Tenn. Copper ....| 9%
Trans. Oil | 6%
Texas Ol ....ou.. [
Tex.-Pac, Ol ....
Texas Pacific ....
I’nited Drug
Union Pacific
United Fruit
U. S 8teel........
Westinghouse ....
White Motors . ...
Willys-Overland .|
Utah Copper ....|
Vanadian Steel...!
Virginia Chemical |
Wabash Railway..!
do, A |
Woolworth .......[|226

NEW YORK CURB

Reported for The Advertiser
by Johnston & Ward.
New York, June 20.

| Bid | Ask

sscessss

|80 | 80 |
1133141133% 1
167 1167

Stocks—

British
Carib.

Dubilier AR
Durant of Delaware .
Goodyear Tire s

Gulf States

Tobacco

Imperial Oil sl
International Petroleum
Midvale

Standard Oil of Indiana ...
Standard Oil of N, Y,
United Verde

Vacuum

LONDON STOCK EXCHANGE

_London, June 20.—Following is the
New York equivalent of today's closing
prices:
British 5 per cent loan

do, 4% per cent
Consols, for money i
Atchison, Topeka & Santa F
Baltimore & Ohio
Canadian Pacific Railway
Chesapeake & Ohio .. ..
Chicago Great Western
Chicago. Milwauke
De Beers SRR
Denver & Rio Grande ..
Erie Railway

do.ist a0

i Grand Trunk Railway

Illinois Central . i
Louisville & Nas 1
Missouri, Kansas &
New York Central
Norfolk & Western
Ontario & Western

Southern Railway .
Southern Pacific . .%...
Union. Pacifte ........
United States Steel

DIVIDENDS DECLARED

Julius Kaiser declared quarterly $2 of
the preferred stock.

Barnett Leather declared quarterly
13 per cent on preferred stock.

British American Oil declared dividend
of 50 cents a share, payable Toronto
July 2 to stock of June 20.

Moon Motor declared regular dividend
of 75 cents and an extra of 25 cents.

Dome Mines declared dividend $1 a
;gare payable July 20 to stock of June

The Packard Motor Car Company has
declared an extra dividend of per
cent. and the regular quarterly divi-
dend of 2 per cent on common.

Ohio Fuel Supply has declared a
regular dividend of 23 per cent.

nion Natural Gas has declared a
quarterly dividend of 2 per cent, against
13 per cent previously.

MONEY

New York, June 19.—~Money on call

¥ T3

Time I ~
me ?‘u“‘?ﬁb;‘

rm, 5 pér cent. P
Wane monchs, |

40|Brazilian .........] 49
317
1 14

Duluth-Superior .
10|Steel of Can., pfd.
1|Winnipeg

15| do, ptd, ...

Mines:
1800{Crown Reserve ..

3
5|
5
4 .
15{Toronto ..........{}H
Bonds:
500/Canada Bread .... 1
500 Victory, 1923 ....[|1008
2700 do, 1933
00| do, 1

Ask Bid Close
do pfd
e

Ask Bid
62 5
98 70

Abitibi P 63

do pfd 893 89
Atlantic 19 18
Barcel’a 21% 20%
Bell Tel 1253 124%
Bird pfd .. 901,

pa.
do pfd 101
S of C 1T

1
ist pfd 67%
24 pfd 23% .
Tucketts 5
do pfd 98 i
Twin Cy 78% 173
WestCF 110 108
Win Ry 37 36
do pfd 87% 86%
Banks—
Comme 200
Domin’'n 195
Hami'n 167
Imperial
Molsons ..
Montre'l 248
Neova 260
Royal 2
Stan'd 208
Toronto 188
Union

do pfd 74
Can Cem 83
do pfd ..
CanF&F 30
Can Life ..
CanSSL 15

do pfd 48%
CanG. 100
do efd ..
Can Loco 72 e
do pfd 97 943,
C P R 155% 158
Can Sat 110 105
CRy Dy 144
do pfd 105
Con Life ..
Conia’s 27
Con Sme 28
Con Gas 162

194

WDavies 30
DetroitU 74

Union Ts ..
Baritm ..
Bell Tel 101
Can Bd 100
Can Cem ..
Can S L ..
Can Loc ..
CCarc ..
Dom Can 99
Dom In 93
Ont S P ..
a2 Penman 96%
do pfd 110 Plo R R
MeclIntyre 1865 PofOn .. 100
MexL&P 40 QLH&P 81% 79%
do pid .. R Jan 1t 87 86
Mex Tra .. Ster (O ., 86
Monarch .. Sao Plo 90% 90
do pfd .. SCofC s 101
Nip Ms 595 War Loan—
do pfd .. 1925 100.856 100.7
Fasc Bt .. 1931 101.75 101.6!
do pfd 107 1937 102.80 102.70
Vietory—
1923 100.70 100.60

Penman 145
1924 100.75 100.65
1927 103.30 108.20
1933 105.70 105.60
1934 103.35 103.25
1 ... 1
Dominion—
1927 102.20 102.00
1932 102.75 102.65

Reported for The Advertiser
by Johnston & Ward.
Toronto, June 20—Close.

| Bid.|Ask.
..] 62%] 63
19

18' :
%! 8%

Gdr T p 93
Min T p 91
Imp L A ..
Kg E H 50
Larose 35
Lauren’e 971

97
Mackay 110 103

P Papr p 97
QLH&P 23
Riordon 3

Stocks.

Abitibi Power
Atlantic Sugar
British Empire Steel .

do, 1st pfd.

do, 2nd pfd. ......
Canada Bread ..
Bell Telephone ..
Brazilian Traction ...
British- Ameérican Oil
Brompton Paper ...
Barcelona Traction
Canadian Cement
Canadian Pacific Railway...
Cana@ian Car .... . ... ...
City Dairy
Maple Leaf Milling Jdoee 1190
Dome Mines . .186.75!37.50
Dominion Canners ..........| 30 32
Hollinger .118.25/12.50
Mutual Oil | 10%) 11

.1108 1110

Mackay
McIntyre Mines ...
Penmans
Quebec Railway ............}
Riordon Pager ... .. ... .. e
Spanish River
do, pfd.
Stee] of Canada 6¢
o pfd o dtRggs ol -
Tucketts Tebacco )
Toronto Railway
Twin City
Winnipeg Electric 13
International Petroleum ....| 1613
Imperial 0Oil
Crown Reserve ..
Lorraine
Teck-Hughes

GOVERNMENT LOANS

The following is the Victory bond
market, as reported by Aemilius Jar-
vis & Co., Limited.

Wednesday, June 20.
520, VICTORY.
Wednesday. Change from Yield
close. Tuesday. about.

Issue.

1937

1927..
193

101.60
102.70

FOREIGN EXCHANGE

Reported for The Advertiser
by Johnston & Ward.
Wednesday, June 20.
New York. Teronto.
$4.61 15-16 $4.73
6.2 6

Par.
$4.86.66
19.20
19.30
19.30
19.30
40.20
19.30
23.80
26.80
26.80
26.80
32.44

TORONTO EXCHANGE,

Toronto, June 20—12:55 p.m.--Report-
ed by Glazebrook & Cronyn:

Money. Buyers. Sellers. Counter.
N. Y. funds.....2%pm 27-16pm
Montreal funds..Par n
Sterling dem....4.73
Cable trans.....4.78

Sterlin in New or!
$4.62 1-16; cables, $4. 18.

.Bank of England rate, 3 per cent.

PARIS BOURSE.

Paris, June 20.—Prices moved irregu-
larly on the bourse today.

Three per cent rentes, 56 francs 68
centimes.

Exchange on London, 74 francs 15
centimes,
m:‘::e per cent loan, 75 francs 20 cen-

h 3

The United dollar quoted

at u’tnnu l%“e“ﬁ.:bu. .

London
France
Belgium
Italy 5
Switzerland..
Holland

Spain
Germany
Sweden

' pid,
Willard Chocolates, pfd. L

Cl°'°d Today |

Montreal

Re ed for The Advertiser
Johnston & Ward.
Montreal, June 20.—Close.
) | Bid | Ask
6135

~ Stocks—

Abitibi Power
Asbestos F:

e T R I

Can. Ca'r & ey ...k

L MRt ...l

an. Converters

s . ... ...

Can. Gen, Blectric .........
Can. 8

csssessssscs

Cuban Canadian Sugar ......
Dom.i‘;lion Qla:: r

Otgvu o a8 T

Royal
Hochilaga,
Molsons ...
MONTREAL lin#.ls'rlb SALES.
a 4 3

B.A. Of1—100
Aleothol—;: “l l!%i .
Eastern Engineering—2 at 27.
Riordon—15 at 25. » »
ts:.‘ Mauriée Power—45, 20 at 4%, 8
a s
S S Semerien e
uthe a ower —50 at
913, 26 at 918§, 25 at 92.
‘Tramway Power—100 at 14%, 25 at
Argonaut—1,500 at 98, 800 at 95, 3,200
at 9%4.

-

STANDARD EXCHANGE

Toronto, June 20.—Close:

|High|Low{Close

Aol 35| 63| 6% 6%
Argonaut ... ..... n
Baldwin ... ...... 11
Buckingham ....| 9

West D Lake .... 25%
Clifton ... ... 17

Dome Mines . 3740

5915

39%

1230

21
1825
414
12
1115

Mcintyre ...

Newray ... .
Porc. Crown

Preston s
Teck Hughes .....
Fipons . ....... i
Wasapika ... ....
Temiskaming ....

Crown Reserve ...
Castle Treth. .....!’
Hinton
Vickers ...
Keeley ...
Lotrraine ...
Bidg

sed oo sens

15Y
1614

UNLISTED SECURITIES

Reported for The Advertiser
A. J. Pattison, Jr., & Co.
Toronto, June 20.
| Bid | Ask
6's, 1930.| 96.50! 96.75
..1 45.00| 46.50
.1107.00'112.00
do., pfd. F Y
Am. Sales Book 6 ; i 97.25] e
Belding Faul, 5% deb. ..... 8300 .. .=
Culga.q Brewing 5's, 1942..] 73.00
Can. Machinery, pfd.
Can. Marconi
Canadian OIl1,
do., common
Canadian Salt 6's, 1934....
Can. Westinghouse
Cockshutt Plow, pfd. 7¢;..
Davies, Wm., Inc., 1942...
Dom. Iron & Steel 5's, 1939
Dominion Fower

Stocks—
Abitibi Gen. Mge.

Algoma Steel 5's
Alta. mecd. Grain

$6.00/ . .-
129.00!132.00
42.50| 44.00
s v:1 9800
80.00, 81.00
42.50! 43.50
Dominion Sewer Pipe 6's ..! 93.00/ .. ..
Dunlop Tire, pfd., 7¢;, ....| 87.00/#88.25
go. ¢ oo JO50F .. ..
Durant Motors )
Eastern Car 6's ..
Eastern Theatres ...... P
English Electric, pfd, .. 74.50] 78.00
do., common 15.59] 19.00
Famous Players, p. 50¢,xd! 79.50! .. ..
Frager 8's, 1941 1105.001106.25
Goold, Shapley & Muir bds.| .. .. 9.50
Guardian ealtly 6’
Gunns, pfd.
Harris Abattoir 6's
Home Bank of Canada
Howard Smith 7's
Imperial Ol
Int,
do
K_..&S. Thre 28 ... ... i
King Edward Hotel 7's ...| 87.00! 89.00
do., Con., pfd. xd 49, ..| 77.00| 78.00
L. of the W. Milling ¢'s, 1938[ 09.75] .. ..
ke Superior Paper 6's .. [104.50] .. ..
Lam'r{ton Golf ..1450.00.475.00
Loew’s Buffalo, pfd. . | 56.00! .. ..
Manu. Life, 200 pd. [ GEon ..
‘Massey-Harris ... . | 45.00] 49.00
Mattagami Pulp deb. ..! 35.50;
N. Mex. Dav. ... "aoet
Nova Scotia Steel 69, deb.! §8.00!
Ontario Pulp 6's voemnny . 1104.50
Fage-Hersey . | 81.00
Pressed Meétals il {
Rosedale Golf
Sarnia Bridge Bonds &
Simpson, Robt. 5's, 1952..!
do., ptd., xd 3¢, ....
Sterling Bank, xd 2¢;
Sterling Coal
Stetson-Cutler T's .........| .. . .| 96.50
Thornhill Golf [170.00{180.00
Trusts & Guarantee, 69.| 76.00| 79.75
Western Assurance | 7.25| 8.25
Western Can. F. M. 6's, 1931/ 99.00| .. ..
Whalen Pylp, 7% deb. ....}| 63.25 65.00
do., | 17.50] 18.75

Yorkdowns Golf Club ... .. 3?333

TICKER TALK

STOCKS.

Houseman & Co.--It is hard to see
how a recovery can be long delayed.
. Post & Flagg—It seems the market
is weak enough to be a buy for a turn.
lﬁl:.r:«:i.(“}‘\lﬂd.s-d Proven rails and con-
sistent dividen ayers look th
s+ i pay k the safest
Jones, Easton, McCallum—There was
nothing new preseénted which could
have the effect of stimulating public
interest. There is no signs of a change
in the trend, and we are still of the
opinion that stocks should be sold.

Harris Wi thow'

is nthro rop advice

rather more favorable, . 0
Clement Curtis—A small amount of

:.:dglng pressure is making its appear-

Ce,

Bartlett Frazier — Until
drastic happens to restore confidence, it
will be difficult to bring about higher
prices. Corn meets fair support on

breaks.
Jones, Easton, MeCallum—Th¢ under-
not been changed,

3.u9| .

e b0
[101.00{101.75
/106.001167.00
| 98.00/100.00
| 96.00/ .. ..

.ev.| T7.00] §1.50

84.50

41.00] 42.50

something

Lyl:w :lttuﬁlt!on has
ut, al e same time, the mark

entitled to a little courtesy. Theg i:

Still uncertainty about the final yieid.

fhian stepdingss oiese SIS, more

n ness u crop conditions

e decidedly uuavmglc. -

BONDS AWARDED

Town of Cobourg bonds amounting to
$30,000, bearing interest at 53 per cent,
and repayable in 10 installments, have
been awarded to Bain, Snowball & Co.

’l id of 100.11.
a2 S 5 e g*:: -
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LOWER LEVEL REACHED
BY MONTREAL POWER

Fractional Rallies at Montreal
Opening Were Lost
Later On.

Reported for The Advertiser
by Johnsion & Ward.

Montreal, June 20.—The opening

period of teday’s session on the Mon-
treal Stock !:xchan"e witnessed & frac-
tional rally in a number of stocks, but
in view of the fact that Wall Streat
also failed to maintain its early advance
local prices fluctuated back and forth
within narrow limits, and most of the
early gﬁ!ns wera lost.
Mcntreal Power, from an opening of
12084, dropped to 120,a low level on the
présent movement. Brazilian Traction
réacted to 49, %4 down from the open-
ing. Detroit United declinéd from 73%
to 78. One transaction in Quebec Rail-
way took place at, 22%, 3% down from
the close, while transactions in brokeén
lots of Shawinigan and Twin City were
made at 117 for the former and 73%
for the latter.

Pulp and paper stocks displayed motre
firmness than the other groups. Abitibi
i ed to 62% during the séssion.
B gton gainéd % from the opéning
to 37%. Laurentidé sold up tom.and
was one of tHe most active on
the list, with a turnover of approxi-
mately 500 shares.

Spanish common gained % to 89,
while the preferred sold at 100%.

“There was little doing In the steels
and textiles.

Broken lots of Steel of Canada chang-
ed hands at 70. British Empire Steel
issues were completely neglected.

nion Textile changed at 68,
Canadian Cottons at 115, 1 point down,
and broken lots of Converters at $0.

TORONTO STOCK EXCHANGE.

Canadian Pres%rbemtoh.

Toronto, Juné 20.—Trading continued
in very light volume on the local stock
exchange this morning, Crown Serv
beéing the only issue in which sdlés ex-
ceéedéd one hundred shares™ The little
business don¢ was at the expense of
priceés, the general trend béing down-
ward. Telephone was off a fraction at
125, Brompton lost 3% at 37%, C.
1 lower at 155, Smeiters off a point
at 26%, and Crown Réserve 2 cents
lower at 61.

STANDARD MINING EXCHANGE.

Toronto, June 20.—~The mining ex-
change again showéd slackness this
morning, but trading was slightly
heavier than yesterday. Dome Mines
gained most, being 12¢ highér at 38.00,
while Teck-Hughes was higher at
1.43, and Hollinger was unchanged. Mc-
Intyre lost 5 at 18.55. Argonaut was
weak, declining 3% points at 94, and
heavy sales in Clmor brought it down
to ;75‘ for a loss o

1%. Crown Re-
serve, in the silvers, was also weak,

and sold down to 60 for a nét loss of
one point.

SECOND CRASH COMES
WITHIN SINGLE WEEK

New

Failure of Prominent
York Firm Alarms
» Street.

Canadian Press Despatch

New York, June 20.—Zimmeérman &
Forshay, one of the leading members
of the New York Stock Exchange,
failed today. The failure was announced
from the rostrum of the exchange
shortly before 1 o'clock. It is the
second crash of a stock exchange house
to be recorded within a week. Knauth,
Kanchod & Kuhne went into involun-
tary bankruptey last Friday. Like the
Knauth, Knachod & uhn firm, Zimmer-
man & Forshay dealt extensively in
foreign exchange, specializing in Ger-
man marks.

Coming on the heels of the announce-
ment by President Cromwell of the ex-
change vesterday that there was no
truth in reportg of impending, failures,
today's crash took Wall street by sur-
prise, despite the fact that the firm
was one of the those that had been
mentioned as shaky.

The firm was organized 18 vears ago,
and its members are: L. Zimmerman,
Louis J. Rees, M. H. Hauser, John C.
Scully, Simon B. Blumenthal, Isaac
Gutenstein and David Forshay. It had
no out of town branches.

Hamiiton Vreeland, counsel for the
firm, estimated the assets at §9.000,000
and liabilities at $7,5600,000.

GERMAN MARK RECOVERS
100,000 TO THE POUND

London, June 20.—The German mark
showed appreciable signs of recovery
today, gaining over 100,000 to the pound,
being quoted at 540,000 shortly after
the opening. At thi§ quotation the
‘rin.-hrk was approximately 115000 to the
ollar.

Warsaw, June 20.—Polish stock ex-
changes have been forbidden, temporar-
ily, by the ministry of finance to deal
in foreign exchange, because of the fall
of the Polish mark, which, on Monday,
sold at 138,000 to the dollar..

METALS
London. June 19 —Standard copper,

spot, *£66 15s; futures, £67 2s 64.
S%lectrolytic—-Spot. £73 10s; futures,
Tin—Spot, £187 175 6d; futures,
£188 15s.
Lead—Spot, £25 28 6d; futures, <£24

12s 6d.
Zinc—Spot, £29 58; futures, £29 10s.

New York, June 19.—Copper easy.

Elle&t.rolytic——Spot and futures, l5%c
tc 18Y%ec.

Tin—Easy; spot and nearby, $40.25;
futures, $40.

Iron—Steady; prices unchanged.

Lead—Steady: spot, $7.25.

Zino—Quiet; East St. Louis, spot and
nelrb?', $6.

Antimony—Spot, $6.75

COTTON

New York, June 19.—Cotton futures
closed fairly stéady. Closing bids,
23.38¢; March, 23.36¢c; July, 26.50c; Oct.,
24.13c; Dec., 23.62c.

Spot cotton closed quiet. Middiing
uplands, 27.80c,

Liverpool. June 19. — Cotton, spot.
Quiet; pricés easier. American mid-
cling, fair, 16.85d: good middling, 16.284d;
fully middlings, 16.18d; middling, 16.03d:
iow middling, 15.284; g ordinary,
15.28d; ordinary, 14.98d.

The sales of the day were 5,000 bales,
of which 2,800 were American. The
receipts were 2,000 bales, including 100
American,

Futures closed
steady.

opened and very

PROVISIONS .

Chicago, June 20.—Provisions
flected the firmness of hog values.

Gash pricés:

Pork—XNominal.

Lard—8$11.17.

Ribs—§9.25 to $10.

Future quotations:

Lard—July, $11.12; Sept.. $11.42,

Ribs—July, $9.35; Sept., $9.60.

Liverpool,
14 to lg ibs, 98s 6d.

_ Bacon—Cumberiand cut, 22 to 36 Ibs,
748; Canadian Wiltshires, 50 to 75 lbs,
808 6d; clear bellies, 14 to 20 lbs, 66s;
long clear middles, light, 28 to 35 Ibs,
73s 6d; short clear backs, 12 to 20 Ibs,
:;:; ‘ihwldm square, 12 to 18 Ibs,

o N e . D Y, owt,
H nea,
tos, 738 64 »

m* Cf »1

re-

June 20.-~Hams<«Short cut,

g e

Everything the Farmer Trades In

HAY, ATS AND WHEAT
COMPRIE OFFERNGS

Strawberry Prices Prove Inter-
esting to Dealers and
; Buyers.

A slight advance was registérsd in
the price of oats on the market square,
when the four or five loads sent in were
sold, at prices ranging from §1.90 to
$1.93 per cwt. Otherwise the market

pursued its even course.

Four or five loads of hay were offer-
ed, one of exceptionally good quality
bringing $12.50 ton, and one of
much inférior grade selling for $10 per

ton,

Wheat quotations are steady at $1.20
per bu, and about three loads were sold
at_this price. a

Thursday will no doubt be a big day
in the strawberry section. As stated
préviously, there is a wide variation in
prices, and it i next to impossible to
give lecguto quotations. The course
pursied by The Advertiser is to inter-
viéw as many dealers as possible, and
many interesting facts are gleaned in
this manner. On Tuesdayv several
ggwers reported that they had received

a box on the wholésale basis for
berries, while on the square sales weré
being made ail the way from 20c to 25c¢
per boX retail, and in one case at least
a citizen said he had nurchased several
koxes early in tne afternoon at 15¢
each. 8till another dealer reports that
he obtained 30c wholesale, and 35c re-
tail. So that’s the way the actual prices
ore going. Though the season has
lacked necessary rain, the strawberry
crop is a large one, and the offeringe
on Thursday are cxpected to break all
records. The prices usually decline at
sych a pacé that many housewives are
not prepared to take advantage of this
fact, and consequéntly do not grepare
the fruit for winter use in such large
auantities ;a formerly. However, those
who intend to start canning strawber-
ries this season will do well to make
3rraltzement,s for supplies as soon as
possible.

Many dealers are interested in the
case which will be heard on Friday in
regard to short weight. The market
clerk is checking up closely in this
regard, and is on the alert for any
future violations cf the law,

Grain, Per Bushel.
Barley, per bu $ 96
Buckwheat, per bu... 1 08
OAts, pér du......... 64
Wheat, per bu........ 1 20

Grailn, Per Cwt.
Barley, per cwt...... 2 00

utkwheat, per cwt.. 2 25

ts, per cwt 185
Wheat, per cwt

Hay and Straw,
Hay, 10 00
Straw,

- o
DN RIS b

(1]
Vegetables
Applés, per bu 1
Asparagus, doz.......
Beans, hand-picke
Beets, 50 lbs...
Cabbagese, each
Carrots, 50 lbs

ucumbers, each....
Horse radish, bunch..
Lettuce, per head....
do, head lettuce....
Onions, retail, 50 Ibs. 1
do, Dutch sets, 1b.. e
Potatoes, 90-1b. bag. 1 35
Rhubarb, per bunch.. 5
do, per dozen..... 40
Turnips, 50 Ibs
Honey, Wholesale.
Honey, 5-1b. palils.... 55
do, strained, lb....
do, Wm0,
Honey, Retail,
Honey, 5-1b, pails... 65
do, strained, 1b...
do, comb,
Dairy Products,
Butter, cream, lb....
do, dairy, ¢

-

to
to

to
to
comb, to
to
to

Retall,
20 to
25 to
Eggs, new-laid, doz.. 8 to
do, strictly fresh.. 28 to
Dairy Products, Wholesale,
Butter, cream, No, 1 34 to
do, Neo. 2 32 to
Eggs, new-laid, doz. 25 .16
Poultry, Dressed, Retall,
Chickens, old, lb..... 23 to
do, spring, Ib...... 30
Ducks per b....... 5%
Géens, per H........ B to
Turkeye, per 1b..... 40 to
Poultry, Dressed, Wholesale.
Turkeys, hens, over 9
1bs. each
do, young gobblers,
over 10 1bs 30 1o
do, old gobblers.... 30 to
Pouitry, Alive, Wholesale,
Chickens, spring, over
6 1bs. esch.......
do, over 5 1lbs.....
do. under 5 1lbs....
Hens, over 5 lbs....
do, 4 to 5 lbs
do, under 4 lbs....
Roosters, over b lbs.
Ducks, spring, over 5
1bs, each
do, under 5 1bs.....
Geese, under 10 Ibs..
Turkeys, hens, over 9
Ivs. each .......
do, voung gobblers
over 10 lbs 2
do, old gobblers... 24
Live Stock,
Hogs, selects, cwt.. 8§ 00
Pigs, small, pair....1000 to 1
Sows, fat, cwt 18 to
Dressed Meats, Wholesale.
Heifers and steers, 500

to
to

to

to
to

to

to 13

do, fronts,
Hogs, per cwt
Pork, 1b. by quarter.
mbs, choice, cwt..2
Veal, per cwt..'.‘n...

Cow hides, No. 1.....
do, No, 2 .....
Calf skins, No. 1...
Horse hides, each...
Kip, No. 1, per lb...
do, Ne, 2.0 ...
Sheep skins, each... 60
Weol, Unwashed.
Wool. coarse, 1b..... 18 %
do, medium, 21

do, fine, 1hb.., 24
.do, rejections, 1b. .. 12

BUTTER AND EGGS

New York, June 19.—Butter firmer;
receipts 12,497. Creamery, higher than
extras, 39%c to 40%c¢, extras (22 score)
39c to 39%c; state dairy, finest, 38i.c
to 39%c.

Special to The Advertiser.

St. Paschal, Que.,, June 19.—At the
regular meeting of the St. Paschal danry
boarda today 370 packages of butter
were offered and sold at 30%c¢ 1o the
Gunn-Langlois Company.

Montreal, June 19.—At the Quebec
Agricultural Co-operative Society auc-
tion sale held here today there were
&,200 packages of creamery butter of-
fered, of which 300 packages of special
pasteyrized creamery sold at 31%c per
pound, 100 packages No. 2 pasteurized
creamery at 29%c per pound, 600 pack-
ages No. 1 creamery at 30%c per pound.
600 packages No. 1A creamery at 30%e¢
per pound, 200 packages No. Z creamery
at 295;c per pound, and 500 packages
No. 2A creamery at 29%ec per pound,
while 313 per pound was bid for 200
packages of No. 1 pasteurized creamery
and refused.

20.—-Butter'
381%¢ to 39¢;

June
extras,

lower;
stand-

Chicago,
creamery
ards, 39c.

Egegs
cases.

unchanged; receipts 24,631

BEANS

Special to The Advertiser.
Detroit, June 19.—Beans, immediate
and prompt shipment, $6.90 per cwt. at

shipping points.

' LINSEED

Duluth. June 19. — Linseed: July,
gga asked; Sept., $2.49 asked; Gei.,

Grain Markets

WINNIPEG

Winnipeg, June 19.—With Liverpool
cables strongér and reports of improve-
ment in the export trade, today's wheat
market, after opening unchanged.
showed some little strength towards
the close, with July making a gain of
%4c and October 4¢ over Monday's
close. The value of business handled

was not large. but seaboard interests |
were showing signs of again becoming |
night, |
300,000 |

interested in the market over
acceptances totalling about
bushels. Besides this, there was a
little spreading business in evidence,
buying Winnipeg October and

The future coarse grain markets were
quiet, with prices steady and about
unchanged from yésterday.

In the cash whéat market there was
a fair demand for No. 1 northern,
the other grades were not wanted, and
prices feli away 1lc to 1lc.
did not increase. however, the
néss being the result of lack of interest
and business,

There was little inquiry for
o&ts, a small lot of No 3 C. W
worked to take care of ténnage.
other grades were firm, with (ra
actions in odd carlots, Rye and bar
were dull, with but light offerings
ing out. as crushers were taking
cars of flax at slight recessions

Cash prices:

Wheat—No. 1 northern, 3$1.16
northern, §1.143; NG, 3
$1.10%; No. 4, $1.063 N

v J ; feed, 905g

cash

No
northert

jected, %C;
Barley—No. 3 (. ., 83%c
W.. 50¢c; rejected and feed,
331ge,
Fiax—No.
C W, $240%:
rejected, $2.19!
Rye—No, 1
W., 65%¢c; No. 3
No, 2 € W,
track. 651zc.
WINNIPEG GRAIN FUTURES.
Reported for The Advertiser by
Easton, McCallum Co
Winnipeg, June 20,
Wheat— Open. High. Low. Close
115

46¢; track,

W.
No.

1N,

. j€
60%zc; rejected, 5

T

1 northern......
northern.....
northern..
northern..... .
northern L
northern: ., ... ...,
grades

@D Ut LI

Tota] ...
Oats 66, barley 38,

-—— e
WEDNESDAY'S OPENING PRICES.
Winnipeg, June —Opening fut
Wheat—July 3

at 21.151 to §1. t
to unchanged at $1.07 to $1.0¢
Oats—July 'zc higher at 483g¢;
%c higher at 43c.
Flax—July sc higher at $2.45; Oct
3,c lower at $2.0615.
Rye—July unchanged to 1sc
6612¢ to 66%c; Oct. 150 lower at 69

WINNIPEG GRAIN FUTURES.

Oct.

lower

Reported for The Advertiser by Jones, |

Easton, McCallum Co.
Winnipeg, June 20.—Close
Open. High

31

CHICAGO
Chicago, June 19.—Although

rains in
the spring crop belt had a beari

1 3=

fluence on the wheat market today, and |
low |

December delivery touched a new
price record for the season, the effect
was counterbalanced heral
ing for Europe. The
settled at from ipc ner decline to
advance, with July $1.071;
and Septémber $1.065 (o $1.0

Corn showed 3;¢c to e ¢
to 14¢ to 3gc gain, and provisions
7c advance.

1With moisture almost general through
out the Northwest, where drougl
been complained of, the wheat
underwent a decided sethack in
soon after the opening. The f.
¢rop reports from the southw
less bullish than of late tended also t
wéaken values

On the other hand the Liverpool
ket failed to reflect fully the seve
which prices suffered here yvester
and this circumstance helped
about a rally. Upturns in
market attained their hest

impetus,

however, only after estimates were out

that export in this had taken 800,000
1,000,000 bushels of new hard
wheat today in addition to pur
vesterday that totalied 1,000,000 In
Corn and oats derived their sty
from the fact that public eleva
have only 288,000 bushels of corn
that rural offerings are meagzgre.
Cash prices:
Wheat—No
$1.081.
Corn—No
§6c to S6lzc.
Oats—No. 2 white 424¢ to 43%c;
3 white 4134c to 42%;c.
Rye—No. 2 68¢c
Barley—60c to 62¢ 4
CHICAGO GRAIN FUTURES.
Reported for The Advertiser by Jones
Easton, McCallum Co.
Chicago, June 20
Wheat— Open. High. L« 2
July .

Sept
Dec
Corn—

1 réd $1.13;

No
2 mixed 84l2c: No

No

WEDNESDAY’'S OPENING
Chicago, June 20.—With
prospects of export busi
averaged higher in price t
the early transactions. FE >
¢hasing on a large scale resterd
the dayv before made dealers
that export demand for Unite
wheat would continue, espec
Canadian wheat is at a premium
sides. extreme cold weather in Fran
and Great Britain tended i
an advantage to the bull s
market here. Opening prices,
ranged from !¢ decline to %e advanc
were followed by a slight general s
and then by a rise to well above )
terday’'s finish. Covering by
gave a lift to the corn market
opening unchanged to 3¢ highe
scored a material advance all ¢
Oats were firmer with corn, s

PRICES.

art

at a shade decline to a like advance |

and later making general upturns.
Futures opened: &
Wheat—July $1.07%: Sept
Corn—July 83c; Sept.
QOats—July 403c; Sept
CHICAGO GRAIN MARKET,
Reported for The Advertiser
by Jones, Easton, McCalium.
Chicago, June 20.-—Close
Wheat— Open i Low Close
July . 5

.81 0714 § 31 631 §1 04
Sept.
Dec

Sl sC.

1 061 1 03%;
L T 1061, 196
(‘orn-—,
781%
67%
103,
373
391,

LIVERPOOL.

Liverpool, June 20.—Wheat—Spot, No.
1 northern, 11s 4d; No. 2, 9s.7d; No. 3,
9s 8d; No. 2 hard winter, 105 712d; No.
2 mixed winter, 10s 3d

Corn—Spot, American mixed, 8s 4d.

TORONTO,
Toronto. June 1%.—Manitoba wheat,

No._ 1 northern, u.zssg.
: naté~No. 2 C. W,, 55¢c; Ni
C %,. an. No.-1 feed, 50%c, =

but |

Offerings |
weak- |
|
market
| cattle.
being |

: selling for e

No. 40 é

Jones, !

1153, 11435 1133 | 1
1065 107% 1061 1067 | 1

hard

improved |

also to give |

BRISK, STEADY MARKET
AND ALL CATTLE SOLD

Good Demand For All Classes}
at Unchanged Prices.

Special to The Advertiser.
Torento, June 20.—Brisk, steady mar-
i

| | ket. and all cattle offering cleared at
Y selling |
Chicago Decembér, around 2!z¢ to 23;c. |

practically unchar
modérate
for

Thereo|
run, and a good de-!
all classes. While the pro-

prices
WwWas a
mand

l portion of common grass cattle is be-

coming more noticéable, up to the pres-|
ent there are no serious complaints on'
that score. At the same time, shippers!
are again warned not to overioad the
with a lot of thin poor quality
Good quality

X

feeders are

to 25 ;.:.,‘
m
buils

and choic steers fi

export

uality,:

B good ¢
teady 3 F

2 | dium butel T to 3$1.50;

OWs, 18
bulls, $6
ice tops around $3 to

fat

ambs stead:
ackers bid-
.75 f.o.b. and
A few hogs
slightly higher
1 than wanted,

leceipts
ceipts

>t
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Calv
do,

FMiioh o

CHICAGO.
Tune 19.—Cattle
and
$10 and

teers
at above closing
slow, un-

me Iowa,
pounds,
erday’

af | eXire

choice
lover 10,000,
handyweight
active;
1steady;

cial to The
cna

Que

2 vellow | :

HAY AN

D STRAW

b

A
fiour,

second

) n
upment:

prompt

41,412 bar
Bran—Per

1 04 |

American c¢orn—s$
low, $1.03
Ontario cats—XNo
Ontario whe
tot, $1.20 to $1

-No. 2

Buckyv
Rye—No. 4
MONTREAL.,
Montreal, June 19.—The tone of the
7, 9Se.
2, 80ize
extra No.
2 local white,

stern, No
3. 5% to 59¢;
1 feed, 57';c to 58¢c; No
56¢c.
MINNEAPOLIS,
Minneapclis, June 19.—Grain quota-
tions—Ciose:
Wheat—No. 1 northern, $1.031, ¢g
;11.119,;./,2; July, $1.10%: Sept., §1.11; Decy,
Corn—No. 3 yellow, 7613¢ to T7e.
‘- Oats—No. 3 white, 38%¢c to 30a.
Flax~No. 1, §2.93 19 N




