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‘Summer
Costumes._

A/E are now showing the

finest selection of
Ladies’ Costumes we have
ever received. Eelegant
Models in Serge; Gabar—
dine, Jersey Cloth and
Shepherd s Plaid in styles
sultable for all occasions.
The predominating
shades are Blues, Submar-
ine Grey and the very
popular Khaki.

These Costumes are in
all shades. There are no
two alike. All are of the
most fashionable designs
and are very reasonably
priced.

U. S. PICTURE g PORTRAIT (0.

i

{ York City.

CHISLETT'S MARBLE WORKS

(Opp- Baine Johnston’s, Water Street)
a3 P. 0. Box 86. :

F you want a Headstone or Monument visit our
store and inspect our stock. We have the most

up-to-date finished work in the City. Write for
DESIGN BOOKS and actual PHOTOS of our
work. PRICES to suit everybody. FIRST ,CLASS
SOCKET given free with each Headstone. Qut-
port orders especially attended to. LOCAL
CEMETERY work done cheaply.

.

to a

Hon. R. A. Squires, K.C., LLB. Mr. J. A. Winter

Squires & Winter,

Barristers, Solicitors
and Notaries.

New Bank of Nova Scotia Building,
Corner Beck’s Cove and Water Street.

.

AVING enjoyeq the
confidence of our
outport customers

for many years, we beg
te remind them that we
e “doing business as { 5
usual’ at the old stand. k’?
” Remembgt Matinder’s =
clothes stand for dura-
zblllty amd stvle wmbm-;

( ) July,

|issued two loans for public subserip-

Lthe

152,545,000,000.

‘| ten-year national defence bonds from

#¥ | means of advances trqm the Bank of
| F'rarice, lqa,ps by Great ‘Bhtain, sales

O THEBELLG

- Seagi, ~(-¢'. a;\-.'-.._. -»

TR
War loans of great magmitude havell
been negotiated; those
ent .character made by the iive prin-
e¢ipal governments engaged in J}<uro-
pean hostilities reached a total of
more- .than $24,000,000,000 between
August 1, 1914, and May 1, 1916.
Loans made by the KEntente Allies
have been $12,400,000,000. Germany
and Austro-Hungary have borrowed
the sum of $11,700,000,000.
The aggregate amount, large as it
is, has financed little' more than one-
half of the expenditure of the chief
belligerents,  $20,000,000,000. having
been obtained, beyond the proceeds of
the war loans, by means of tempor-
ary ﬁnaicing. taxation, issuance of
pﬁper money and other expedients,
according to the authoritative in-
formation gathered by the Mechanics
and Metals National Bank, of New
Thus, at the same time
that formal loans offered to -the
people have beyvond any credit
operations known before, the money
markets ha\'e'been resorted to on a
scale surpassing all precedgnt‘ and
resources of the central banks of each
of the nations have been drawp upon
large degree.
The financing thus far has beep ac-
easily and without vio-
lently affecting rates in the money
markets.~ Means to regulate these
markets have-been found, both in the
issuance of paper money and in the
elimination of all industrial financing
which might be competitive of the
government loans. Expedients involv-
ing paper money issues have suggest-
"ed ine\'ita‘bl,\‘ a greater or lesg de-
basement of the currency of some of
the countries, although the degree of
this debasement is not to be judged,
inasmuch ag the leading banks of the
warring nations, except England, are
not for the period of the war redeem-
ing their aotes in gold.

war

gone

complished

List of Permanent Loans,
Berlin, ad-

market and
The

At Lomdon, Paris and
from the money
heavy all the time.
occasional large permanerdt loans
have kept the totals from rising to
such excessive heights as to dislocate
the machinery of the markets, and
have at ther same time checked a too
rapid currency and banking imflation.
In April. 1916, there were outstand-
ing in Great ",ritain $500,000,000
“currency notes” which did not exist
the war. At the same time
were in circulation in France
Bank of France notes,
as compared with $1,250,000,000 in
1914. In Germany there were in
circulation $1,600,000,000 notes of the
Reichsteg, against $1.000,000,000
Julve 1914,

The made by
the chief belligerentg between August,
1914, and May, 1916, were:

Great Britain ..... .$4.925,UU.0.00H

Irance 5,176,000,000

Russia C.. 2,475,000,000

vances

banks are

before
there
£3.000.,000,000

in

permanent war loans,

-

Enteate Allies ..$12,576,000.000
.......... $9,103,000,000
Austro-Hungary . /2,674.000,000

Germany

$11,777.000,000
Total five nation $24,353,000,000
Great Britain and . France.
Great Britain, up to May, 1916,

(Central Alliance

had

tion, which yielded $4,675,000,000. It
had also shared with France in®an
Anglo-French loan of $500,000,000 of-]
fered in the Unijted States. The bal-
ance of its war'ﬁnancing up to that
time had been accomplished by means
of treaisur& billg offered in the money
market, sale of short-term exchequer
bonds, advances by the Bank of Eng-
land, and increased -taxes. Great
Britain, mere than any of the other
power, is endeavoring to make  the
war “pay -its way.” it is raising
more ..than $1,500,000,000 a year by
taxation. and its total revenue ‘for
fiscal - year _ending ~March 31,
1917, has been estimated by the chan-
cellor of the exchequer at a total of |
Brltams permanent
war loans w as follows:

War '}oan 3 p.c., No- -

- vember, 1914 $1,750,000,000
War loan 4% p.c, July

1915 :
Anglo-French loan, 5 p.c.,
October, 1915 -

2,925,000,000

250.,000.000
. .$4,925,000,000
F‘rthe had issued up-to the spring
of 1916 a sgingle popular loan which
_,yielded $3,000,000 000, . It- had sold|

time to tlme, and had auume.d re-|.
aponclb}lity for one-half the Anglo- :
Ftench loan in - the l'mted S‘taus

The balanee of its war was met bx}

,.A;hg-t-nm bonds ‘and obligations at.

of a perman- | National

National

have: been
amount of nearly $2,500,000,000.
costs -bevond that sum have been de-
frayed out
vances

France,
Lquantity
out, of bank loans,
sues and tax levies.
ent war loang were as follows:
War

Exchequer
Currency

War

as follows:
loan, 5 p.c.,
November, 1915 ......$3,026,000,000
defence :  ten-
year, 5 p.c.,, Jamuary-
December, 1915 _,.. 1,400,000,000

pans were

National defence ten-year

23 p.cy March, April,

May, 1916 (estimated) 500,000.000

Anglo-French loan 5 p.c.,

October, 1915 250,000,000

cedinee ... 0 $5,176,000,000
Russia’s Billions,

Total

character
Russia to an
War

L.oang of a permanent
issued by

ad-
and
large
bills,
paper money
Russia’'s perman-

of the procee(lq of
made by Great Britain
out of the sale of a
of short-term treasury

is-

loan,
1910

War
1915

257,500,000
loan,
257,000,000
‘bonds,
1915
loan,

4 p.c.,

March, 310:000.000

1915

loan, 5
1915

War loan, 5
1915 515,000,000

War loan, 5% p.c., ! il, °

515.000,000

105,000,000

515,000,000

.............. $2.475,000,000
permanent up to the
spring of 1916 were more than $1,-
000.000,000, and further war costs
were defrayed out of advances made
by the Bank of Italy and by smaller
Italian banks, out of loans made by
England, out of the sale of special
treasury bills, out of notes sold in
the United States, and out of taxes.
Italy's permanent war loans were as
follows :
National
December,
War loan, 4% p.c.,
1915
Twenty-five

Total

Italy’s loans

loan, 414 :
1614 $
July,

200,000,000

200,000,000
year,

+ NOTICE

All parties who intend put-
ting up what is known as
“Scotch Pack”™ must have
the standard barrel.

Contents 26 2-3. imperial
gallons.
and well made with knots all
puttied, wind and water
tight. Find contents by 23
inch diagomnal rod from croze
to croze—this is the proper
size.

This barrel can only be
made with steel trusses and
cleaned with pluckers,
square stave square
point.

Trusses and tools may be
imported through the Mar-
ine - and Fisheries Depart-
ment.on receipt' of applica-
tion from those who desire
to have the same. The
charge will be cost price,
nett.

and

A. W. PICCOTT
Min. Marine & Fisheries.

bept Marine & Fisheries,
St. John’s, Newfoundland.
june 9th 1916

Just Arnved;,

'l‘he very latest

lOc each.

Als‘ a l_a_rge slupment _of’

and treasury notes abroad, .nnﬁ b

Fraaeoa permqnent war|

‘ered s long and grsutymg e

Barrels to be firm-

German. Fleld Marshal,
burg,

of “last ‘summer. .
nge may gather remains the subjeet

(approximately) 800,000,000
$1,200,000, 006/
Germap Long-'l‘erm Loans.
By reason of four loans issued since

ed its permanent debt $9,100, 000090
Treasury bills .sold at home, the fa-

tion, have ﬂnancéd war expendtjure
beyend tha{ total. Increase in Ger-
manys penmanent indebtedness has
been greatéi‘ than that of any other
belligerent nation, for the reason
that, unlike the others, it has sought:
to cover the bulk of its war expendi-
ture directly out of long-term loans.
Germanys permanent war loans “ere
ag follows:
Imperial loan, 5
September, 1914
Imperial loan, 5 p.c, )
March, 1915 ........ 2,265,000.000
Imperial loan, 5
September, 1915
Imperial loan. 5
March, 1915 ........ 2.8 678,000,000

p.c.,

3,040,000,000

Total
Austria-Hungary's
has been increased,
formal character

national debt.
by loans of .a
since the outbreak
of the war, to the extent of $2,675.-
060,000. The balance of its war ex-
penditures have been caried for by the
sale of treasury bills, by means
special advances from the Austro-
Hungarian Bank, by loans from Ger-
man bankers, and by taxes. A

subscription in May, [1916. The
manent war loans were as follows:
Austrian loan, 5% p.c..
November, 1914 5 5 D
Austrian loan,
June, 1915
Austrian loan,
November,
Fiungarian
June, 1915
Hnnéarian
November,

445.000.000
5%
552,000.000

1915
loan, 6

800,000,000

33,500,000
loan, 6

1915 400,000,000
Belgium, Serbia,

Belgium’'s war .cost
frayed for the most part
Britain and France. No formal loans
have been issued, and taxes have beep
of no service to the Belgian arms, for
the reason that Belgium, save for a
small strip of territory, is in the
hands of German forces.

Serbia has been financed by the En-
tente Allies. No loans have been
sued. and the tax collectiong yielded
an insignificant proportion of the
of that country’'s warfare.

Turkey hgs issued notes which were
taken at home and ipe Germany, and
to a small neutral coun-
tries of Europe, like Switzerland. Its
war expenditure has been financed in
large measure from Germany.

Bulgaria has been financed chiefly
from Germany, by means of special
advances. Tax collections and small
at home have also contributed
to the payvment for war.

Russia Has Avenged
Her Reverses

LONDON, June 16.—News
capture of Czernowitz reached Lon-
don early to-day. Dispatches of the
past. few days had, in a
prepared the public for the
this important centre,
bapers yesterday and the dav before
spoke of Czernowitz as “a doomed
town.” -

Nevertheless the speed with which
the city was compelled to capitulate
ame. as a surprise, and it is de-
clared here, in military circles. that
the briefness of the time allowed the
AAustrians for evacuation must
doubtedly have added largely to the
toll of prisoners and booty, which the
Russians are now gathering in. Ac-
cording to ‘The Times’ the fate . of
Czernowitz was sealed when the Rus-
sians took Sniatyn, on the Pruth. cut-
ting the most important railway com-
munications, while the recent sur-
renders of Austrian troops in Buko-
wina had been .of such a wholesale

Turkey, Bplgaria.
been

by

de-
Great

has

. 1=

Ccost

extent ip

loans

or the

measure,
fall of
and the news-

un-

fenders of Czernowitz had been ser-
iously weakened. Such of the Aus-
trian forces as have been ablé 1o es-
cape, ‘The Times’ adds, are now forec-
ed to take to the branch railway lines
running toward the Garpathians, and
their position cannot be regarded
hopeful. _ ‘

Outlining the effects of the Rus-
sian vxctones of the past fortnight,
The Times says®

“The Russmn tnumphs have great-
ly reduced the- strength Qf the Aus-
trian armies in the easst,s have shat-
tered all dreams of an s,dvance . to-
wards Kiev, havg compe{led the Aus-

as

1 trian - oﬁensive in. Trentino to falter

and hesitate, and have 'placed the
“Von Hinden-
in an awxward and difficult

posmqn Rusd‘tas eaptures of mater-

j&l and men have been. enarmous She
‘_}l?s won back. mueh ground she has
; hgartened her armies and people and

has brilliantly avenged her reverses

What further fruits

of agreeable speculatlon but the cat-
alog!Ie ot trultl she already has gath-

the war began, Germany has increas- -

cilities of the Rexchsbank and tgxa— %

..$1,120,000,000 1"

.............. $9.103,000,000 |:

of {-¥

fourth’ war loan was jn the course of ]
4 ;
per-

character that the strength of the de-/

BRITISH |
THE POWER OF PROTECTION

Buying a BRITISH SUIT Means
PROTECTION from ngh Prlces

PROTECTION in Material
PROTECTION in Style.
PROTECTION in Fit.

Every Man and Boy Needs

PROTECTION
Hawve It

The British Clothing Co., Ltd.,
Sinnott’s Building
Duckworth Street, St. John’s.

| BRITISH |
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NOTICE OF REMOVAL AND PARTNERSHIP
Hon. R. A. Squires, K.C., LL.B.

K.C., under the firm name of Squires & Winter.
Address: Bank of Nova Scotia Building,
January 3rd, 1916.

——————
—

SKINNERS MONUMENTAL WORKS

Established 187 !{—and still growing stroenger

St. John’s, N.F. - - . .

A NNOUNCES the removal of-his LAW OFFICES to the New

BANK OF NOVA SCOTIA Building at the corner of Beck’s
Cove and Water Street, and the formation »f a PARTNERSHIP
for general practice as Barristers, Solicitors and Notaries, with
MR. J. A. WINTER, eldest son of the late Sir James S. Winter,

B A eRSR -
On hand a large selection of

MONUMENTS and HEADSTONES

Our new catalogue of Photo Designs now ready
customers. Thousands have

Crder system of buying Headstone and Monuments.

EFORCOTTEN,

plied with all orders; refuse imitations now in the .market.
trial order and get the best there is.
on receipt of postal.
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JUST ARRIVED

Another Car-load of

Hosfostoofosfoesfosfeodeofe Jesfo oot e o ofoofo o oo

3,4.5 12, and 7 1-2 HP.s.

ge
£ more for this season.

FE—RRO ENGINES

Order early for immediate del 1very as they
#re going fast and it will be too late to get any

\J

3
;. Lowest Prices on

| BATTERIES, COILS,
PROPELLORS, SHAFTS,

LUBRICATING OIL_ETE

RN 3

P. 0. Box 1217, -
Nk John, Nﬁd

140 Water Street

’f
% |
i s N B b ~;0.,
=2

o wwﬁ%wm-tmw*ww»&w*m %w-}%“ 3 ‘i%w M

5:0 -,‘

MMWV\M—WWV \,M,\A
e e e s Pt St e —— \

R

329 & 333 Duckworth St.

for Outport
testified then satisfaction with our Mail

N.B.-——None but genuine Frost Proof Tested Stone Sockéets sup-

Give us a
Price List sent to any address

e sfesle ole

stesdedifefosdodidesfortofededostiodiode e o de dode s

i3

SR S R RO




