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THE WAR LOANSAVE FORPLANWESTERN CANADAS REFUNDING
X Steer Clear ofMinister Asks Canadians to 

Foreign OfferingsFinanceLondon Advices Regarding the Scheme —Manitoba and 
Saskatchewan Offering This Week

callingThe minister of finance has l'sutil ■> * circularized
attention to the fact that Cana ian> a foreicn government
fro» -b. Vm,:d SUM. to PU,.h«. £™”,l£. c„d,„
securities issued in the Lnited thclr funds instead
He urges investors c u n Sir Thomas White
for the forthcoming Canadian war loan. incr,,asing war 
points out that an account o , which the future will
expenditure and the heavier _ national importance
make in this tes» ' ■■ “f da .hc,uld be conserved
that the financial resources of_ Cana° h „ possible of the

Mail advices are to hand from London this week 1 on 
firming the statement of The Monetary 1 imes two weeks ago 

Dollar Securities committee has ooti-that the American ... .•____
fied that the imperial treasury is desirous, m connection 
with the arrangements for regulating the Americas exc ange, 
to purchase Manitoba 4 per cent, debentures of «949, ana 
4 per cent, registered stock of 19501 and Saskatchewan 4 P 
cent, bonds of 1949, and 4 Per cent, registered stock of W- 
The price offered in each case is 80. plus accrued interest 
to the date of transfer to the treasury. It is worth *
that “this offer has not the effect of rendering the dividends 
on the securities in question liable to additional income •

In other words, while the treasury are anxious to obtain 
both issues, they are not at present prepared to go 
length of penalizing holders who are not disposed to part 
with their holdings upon the terms offered. 'Vlth Te^1 , 
the latter. Manitoba 4 Per cent, debentures of *949 «°od at 
01 at the end of July, 19U. and marked in the ear|> parV„ 
June at 77xd . whilst the registered stock was a point 
on the eve of hostilities, and changed ltatids last ^ew a 
81 1 .6. Saskatchewan 4 P<*r cent, bonds of '949 stood at ) 
at the end of July two years ago and marked at 8oxd a tew 
davs ago, whilst the registered stock, which was 88 « Jul>, 
T9.4. last, marked at 78 *• Seeing that .the treasuo- prices

plus accrued .h« the .™s.kio»
the seller—the terms offered are

national debt
Plenty of Capital. abundance of capital

The minister states that there is a . made in that
m the United States to - not, therefore, suffer
country, and the allied 1 participation and hus-
through Canadians refraining from p ^ natl0nal needs.

• banding 'heir resources to£overnmrnt has power to

,“h” '

to adopt repressive measures. ^
Offering Which Brought Statement _ ^ yf tbe;Can,

The bond offering which that of $94.SOO.<xx>
dian finance ministers statement Amcrican Foreign
three-year 5 Per cent, gold notes^ot ^ ^ purposv
Securities Company, which \ syndicate composed
of advancing $100,000,000 in New York, Chicago,
of twenty banking houses, lo^a'e , . bv t p. Morgan and 
Pittsburg and Philadelphia and headed p J making the
Company and Brown Brothers and Company g about
Offering for •»<«*«£, ^ W Canada.

to the

eluded in the stock 
is carried out free of cost to 
attractive.
Welcomed In United Statee.

(W London contemporary, “Canada.” discussing this 
matter savs “It will be of interest to note if this new de- puAu"; -"lb, part ol ,h, trrasury i, M-l up by»»,!» 
offers with regard to other Canadian provinces, and whether 
efforts 'will be* made to purchase Canadian ™.palbonds$ 

surprised that the American Dollar Securities 
earlier turned their attention to this class 

of investment, especially^ view of the way in wh.ch Amer^ 
ran investors have been absorbing them 
bv wav of collateral or for purposes of direct convers n 
there can be doubt that Canadian provincial and «rst-cla» 
municipal issue, would be welcomed in the V nrted States 
upon terms which in comparison with those tmw offe. 
should not be to the serious disadvantage of the trea u ..

5.73 per cent.
WAR LOAN

Mr. J. F. Weston, managing h,s Address

Life. Toronto, announced during Ih Uon Ust week, that 
at the insurance agents banquet « preparing to
the life insurance companies C^d war loan of Sept-
subscribe a larger a™0"” V tn ^he first loan in November

îsrÆSÆ izArM?* " »
companies was about $13,000.000.

We have been 
committee have not

TO HELPinsurance COMPANIESLIFE

v. offering In New York.
The Monetary Times understands that an

of Manitoba bonds and $1.000,000 ,
made in the United States this week on a 

This offering is presumably in connec- 
.... refunding scheme, authoritative de­
prived in The Monetary Times last week

issue of $!,- 
Saskatchewan «N1PMENT»

The follow,n, », lb, *b'b““,:j;
Cobalt Station for the week _Corporation of Canada,

La Rose Mine. 96,94b, Mmwg ‘ 85.388 ; Dominion64,9*0: McKiniev-Darrag^avage 7&y Total
Reduction Company. 88.000, Bunaio
304,094 pounds, or *97 to*}s- _ __

From Trmagami—Pyrites ds or 796 tons -■
Rand Syndicate. >.59-300 -Poo** - 6 n0W amount

The total shipments since I»™ar> 9 ■
to i6.353.S77 P°und*- or 8 ,7 1

COBALT ORE000.000
bonds are being 
5.38 per cent, basis, 
tion with the W estent 
tails of which were
°n ^Bond2houses are interested in the rates .at which 
Western borrowers are likely to raise largc 1 f
York to-dav The Dominion of Canada paid a 5 9° ratr iis $75.^ooo loan there The Anglo-French bonds are

' selling on the exchange to vield the in'*’s a \merirm 
,£-x ,v' n * 6 Der rent rate on his money, and the new American

Foreign VruriUes Companv', bonds, guaranteed by the 
French gasmen, with bonds of neutral countnes a. coL 

* lateral. 5m be purchased toyield 5*• per ^
width of the market for such bonds » ^
and the provinces of Manitoba and Saskatchewan

cl,»-. .< tbU

issue.

in pounds from

1

statementJUNE BANK

in the next issue. The figures are:-

«*>“»»,or % «r

will appear

com-
T t e

tarv
} Change

tune. during month. 
$ 428.n7.340 +

*•?*£ : .iU£3
i*.,757.0,5 -
747.470.5,5 - o-™-"

60.081.564 +
.23,373.395 + *,5^.07*

A resolution was unanimously carried by the Life t nder-

izsszssrsrssi .«=?••

S askVd to circularize their agents and managers deprecating 

the practice.

Demand deposits ----------
Notice deposits 
Total deposits in Canada
Call loans in Canada .........
Call loans elsewhere •••••■ 
Current loans in Canada ••••••
Current loans elsewhere .........
Circulation ...........-.................. .
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