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1 ’ in the discount of international bills and in loans on securi­
ties The amount of capital and of money uhich French in­
vestors and bankers have now placed abroad is not-far short 
nf *100.0 000 000. The German ^people » the last 20 years 
have'had°a much greater appreciation of the credit system 

, fnrrmTlv and very large amounts of German capital ES -b‘,d „ bom,.
of Germany are now estimated to be upwards of $1,500,000,- 
000 a year of which 81,000,000.000 is invested in securities. 
German investors also rely upon their bankers when pur­
chasing stocks and bonds and leave a relatively large part 
of their accumulations on deposit with bankers. It is com- 
™t«l thaT the investments of Germany m various countries 
areHow Ibout 88,000,000.000 an4 that in normal time, the 

increases by about 8250,000,000 a,year.
Hew New Countries have Benefited.

fmm Europe, "xhe amo^nt^cap.urôLtared by the Untted 
States from abroad is calculated to reach 86,000,000,000, 
while the amount of foreign capital invested m Canada is 
about 83.500.000.000 In Argentina, foreign investments of X 
caoit.il now exceed $2,500,000,000, and in Brazil about Bi, 
soToooooo In the whole of North and South America the 
investments of foreign countries are not far short of $*V 

and of this total. Great Britain has furnished 
about 811,$00,000,000. Australia and New Zealand have been 
supplied with nearly $2,500,000,000 of foreign capital, almos 
enmely British, and South Africa with about $z 2y>,ooo.ooo.

In the early part of last century the United States de 
pended on, Europe for most of the new capital needed fo 
.^development. To-day the accumulations of the Amer.can 
people 'are greater than those of any other nation. The 
STcahh of thf United States is growing at the rate of_ a bent 
$7 000 000,000 per annum, whereas the investments of Eur pe 
in the" country rarely exceed $300,000,000 in a sung c > •
and in some veart are nothing at all on balance. The annual 
îrowtb”ît,nk»« d=po,i„ » .b,U»it,d Suw 
years is about $1,000,000,000; the issues of new capital W 
subscription, ta far as the amount, are ascertamable ;about 
$3 ooo.ooo.ooo; and the sums spent on buildings in the lead 
ing cities of the country alone reach $1,000,000,000.

INCREASE OF WORLD’S WEALTH

Largest Gains During Last Century Were Made by United 
Kingdom, United States, France and Germany

At no time in history has the economic condition of the - 
world improved as rapidly or as much as in the past hundr 
years. Progress has not been confined to one or two nations,
U has extended around the world. All countries have no 
advanced at an equal rate, but all have progressed Last 
year’s events had a serious effect upon that progress. The 
advances made are indicated in the following statistics com­
piled by Sir George Paish- The wealth of the United King 
dom in 1814 was computed at about ,,a’s°ôuP0?’°®o’1ghj'* . 
conservative estimate would place it now at about 8»5.°oo. 
000000 an increase of $80 per cent., while population ha» 

per cant. The income of the British People in 
Ibis period has increased 7<x> per cent.—from •1'5a>.o«x>,ooo 
to $.2,000,000,000. The wealth of France has expanded 40° 
per cent.-from under $10,000.000,000 to ®e^y 
000, while the country’s income has risen from 
to about 86,000,000,000, or 380 per cent., with only 33 P 
cent, increase in population. A century ago who"
German Empire-only a number of German states whose 
airnregate wealth and income were probably less than those 
of^France. Now United Germany is est,mated «0 posses, an 
mcome of nearly $,0,000.0*0,000 and accumulated wealth of 
about $80,000,000,000. During the century Germany s popu 
1 a,ion has grown from 24,000.000 to over 67,000,000, or 1
per cent.
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Advancement ef New Countries.

about $,.75' .000.000 to something like ,$ 150.000.000,000. or 
nearly 8,500 per cent., and the mcome hasten from less 
than $soo!ooo,000 to about $35,0»,000,000 a year 16,900 P« 
cent. ) ; while population has grown from 
000,000 an expansion of 1,125 P*r cent. The p g ,
the other young countries has been small m comparison wit 
the growth of wealth is the United States; nevertheless. 
when8 one remembers the meagreness of the P0jm1*10"* jf 
Canada of Australia and of South America, and the small­
ness of’ their incomes in the early part of last century, the 
really wonderful advance m their economic weB-be^g be­
comes apparent. The greatest uplifting force of the past 

bas been the growth of a spirit of trust and of con- 
and between nation and nation.
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durin^9.TSed ^ «S?*^ "
5.?5MMWÎ5». '"The "cash income from"premiums m- 
terest, rents^etc.. m ,.9.4. $15.052,275. a^un of 8-^
87$ The surplus earned in -ipta was $1,676.298, of wh'cn 
there was • distributed to policyholders entitled to partici­pate in .9^$^^^^ part a" dirid.mds «0 shareholder 
$37,500; a d added to undistributed profits, $777 ®35- Tb 
ujtal surplus oil December 3'<t. -Ota, over all liabilities and 
ranitrl was $6.503.793. Death claims, matured endowments, Sts,’ etc* during 7,93,4. wen- $6,6,.287^ Payment, to policy- 
holders since organization have been $4$.546.$75- The 
surances issued in Canada and paid for in c«b during i9<4 

M were $,5,988.429. being an increase over 19»3
out" of $85.000.000,000 is now employed , The total assurances issued and paid for in cash during «9U
owners, and that of this sum about isjun - ^ The company's business m force on De­
barked in colonial and foreign countne*. At the rember 31st, ,914. was $2,8,299.835. a gain over -9»3
time, about one-tenth of the T*«ly wz^gsofjhe^rrgj $.5,935.839 
neoole or $200,000,000 per annum, is left permanently w» r 
bankers- upwards of $1.000,000.000. or nearlv one-half o
their sa irgs ,s supplied by investors publ'cly to states. Bunnell ritv treasurer of Brantford, who has
municipalities, corporations and ' t ]y per- a well-deserved reputation of being one of the most practice
part of the remamtng 40 per cent, is^oanod ^ ^SEEta of Canada, received a pleasing letter recenriv

who save to others willing and aoie from Mesirs a, F Ames and Company, investment banker»,
capital 'than they possess. Toronto Tt said in part “We would like to sav that among
investment, of France and Germany. four clients and company investors very *£•*«"»*

' so highly as those of vour ntv. and we attribute this larger 
to the efficient manner in which its affairs have been handled 
bv vou, as exemplified in the very clear and full repirt 
which vou put out from year fo year. We do not think it 1 
too much to sav that there are very few municipalities m 
this nrovinre whose financial interests are so well maintaineo 
as those of Brantford.”

century
fidence between man and man
Credit System In Britain.

In no other country is the credit .system a^ highly de­
veloped as in *Great Britain.cause of them art'on,1 thrf«V is that Kriri.h^opU

world. It is computed that about 
money is employed w tL , eiirric
Furthermore, the British people lend large $“™s s
uals corporations and governments lor temporal purpose 
over’ and above the sums supplied as permanent capitar ^ 
i, ,b„ up.».d. «1

__ , about $20,000,000,000 is em-
coloniaf * and forsign countries. At
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the discount of international bills.
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a The country that comes next to Great Britain is ‘« ap­
preciation of the credit system is France p*"” 
saved is now about $i.000,000.000. of which three-fourths is 
nlired in issues of ae public character ; wh,iP nearly 40 per r^ of lhe^ota! tarings is annually invested in foreign
countries. Large sums 
ployed also in practically all the

of French banking money are em- 
markets of the worldmoney
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