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THE

IMPERIAL BANK OF CANADA.

The thirty-first a " . £ +1 .
l'-.||lk of ( ,‘11‘: 1 was g D1 " :\, ‘ III'-'." ']l
charter at th banking hou . 't ‘ Gtmt  Torc I-’“.
23rd May, 1006, it ” 0N, . Sestmiy

‘J‘HZ( Were pre 1t

Wm. Ramsay of B H Rob Faffray
D. R. Wilkie, Elias Rogers s Chatas el
shutt, Peleg Howl | l 1\' .h‘
[urner (Quebec ‘ : O .\ ‘ .

Clarkson Jones, h
court, J. F. Junkin, A. ]

gess, Honorable Richard !
-, ; 1 X , Webb, Major ,\..1-'%‘ Keefer, W
‘“-.<1 m Jones, T. R Boys, A. A. McFall (Bolton) William
l\»m« kK (Cobourg), W. C. ( rowther, A. Foulds, l-uml\‘ Beemer
VLD, (Hamilton), Rey I W. Paterson (Deer Park), Henry
Gooderham, Alexander Nairn, Charles A l"[»u'l. David
\‘\hu'Ilh'm (Campbellville), Richard Foster ‘{3v-\\1‘11.;11z‘\ zll.lt )
i Merritt (London, land), Wm.
! \. C. Morris, A, P. 1 rritt, Prdf. An-
drew Smith, F.R C V.S, James Bickne I, K.C., Edward
Hay, R. ll_. Temple, ] Stark, Edward Archer, H. C.
Boomer, Stuart  Playfair, J. G Ramsey, John W. |Beaty,
Andrew Semple, W. W Vickers, F. G. J.-‘r;.u]_ Lyndhurst
"unl«n..l\', N. Gooch, Thomas W \Imsley, Charles O’Reilly,
'\I D., George R. R Cockburn, C. ( Ross, Harry \'lgw';l,
R. D. Perry, W.T. Jenning. H S. Mara, C. H. Wethey, Ira
Standish, W. Cecil Lee. W Gibson ( Is, O. F ce

C. B. Bingham, Cec
Glenhey (Oshawa),

- }\'!\‘(’_ E.

Chantler, John Flett, E. S. Ball. R W. Thompson, Wm.

Jepheott, J. J. Bell, T. Mortime r, J. H. Eddis, and others.
I'he chair was taken by the president, Mr. D. R. Wilkie,

and the assistant general manager. M; . Hay, was' request-

ed to act as secretary

Moved by Prof. Andrew Smith, F.R.C.V.S., seconded
by Andrew Semple,

That Mr. Lyndhurst Ogden, Mr. R. H Temple and M;
W. Gibson Cassels be and are hereby appointed scritineers
Carried.

The assistant general manager, at the request of the
rh.m;m.m_ read the report of the directors and the statement
of aftairs

The Report.

The directors have pleasure in submitting to the shafe
liolders their thirty-f

rst annual report and balance sheet of
the affairs of the bank as on 30th April, 1006, giving the re-
sult of the business of the bank for the financial year
(eléven months) which ended that day

The net profits of the year after making full provision
for all bad and doubtful debts, for interest on unmatured
bills under discount; for the us contributions to the pen
or provincial and
1 has been applied

sion and guarantee funds and

other taxation, amount to $335,786.2
as l"”"\\\' -

(a) Dividends at .the rate of

annum have. been paid amounting to $335.406 23

(b) Bank premises and furniture acount has been
credited with 100,000 00

(¢) Profit and loss account has been increased
|\_\ 100,379 97
The premium amounting to S-;.‘,‘_jy( 50 received on new

capital stock, the issue of which was authorized on the 18th

1902, and which was allotted to shareholders on 3oth

June, 1905, has been transferred in bulk to rest account.
which now amounts to $3,927,741.50, and will be further in
creased to $4,000,000 when the balance due, upon the sub

scribe d shares has been ;r.::-l mn

Branches of the bank hav
at Cobalt, Fonthill, London, and Ridgeway,
of Ontario, also in the city of Quebec, in
in the Province of Saskatchewan, and in Ban

nd Red Deer in the Province t

re now under constru

g
to replace existing structur ¢
sufhcient for our requirements
v tnsd ting 1 1 oreat
Since our 1St meeting
> P

loss in the death of 1ts pre \r. T. R. M t. wh
was one of the founder f the bank ¢ ( r since
its start in business. Mr. Merritt bec ;‘. { o
the first meeting of sharcholders R7 con
that office until he succeeded the late M {. S. Howland

president in the year 1902 "." 16 this term
he was devoted t the welfare ot t D .‘

1 1
1s largely due to itchfulness ¢ ke \
rt 1 3 )

the board \'! \‘I I
by: the appon nt of \*'\ I g
hrst pre sident [ D.R. W l
fi1 1 , v '
ed to the ofhi¢ P i
Jaffray to that of vice-pres “"‘ I TR

The policy of t board n approj ez T

ae 41 vear in 1

portion of the pr
premises account

I
and

MONETARY TIMES '/}

L E R

The capital of the bank ‘wast
coo, making ity as at| present "§
of the Dominion singe then ha§ Been pheno

o)

for increased banking facilitie§)/. Your directors hol
J«l i 1902 and believe

same opinion to-day ds they h¢

me IIAA'.,

a
i
i

dncredsed in 1902 by $1,500,
$000,000. The development

that

4 = +
any aaditional capital ‘required c@n be most readily and most
cconomically furnishedl by the Igstitutions which are already

firmly established

Your direct@@rs have, therefore,

decirded

that a further auditioh to the q‘#pn;ll of the bank is advis
able and a by-law will be ~nhnmi}-<l to you for your approval
authorizing an increase in the cgpital by the sum of $1,000,
000 to be used in such amountsind at such periods as the

directors may determine. i

b224

[he charnge from{ semi-anfiial to quarterly dividends
the past year, will we trust

which has been adoptéd during
also meet with the approval oféhe sharehold

ers

\ by-law will be submitted $or your approval providing
for the remuneration 6f the pregident and 'directors, and in

creasing their number i{from eigh® to eleven

I'he head office and '|nr.mrh\~:{'g' of the bank have all been

carefully inspected during the )?1‘, and your directors have

pleasure in bearing testimony the faithful

manner in which the $taff hdve

li; R. WiLkig, |
31st ANNUAL STATEMEMT 3oth APR
Profit and Losg:;

Dividend No. ‘61, for six montli$
at the rate of 10 pér cent. p¢f
annum (paid 1st lof Deceng:
ber, 1903) ¥

Dividend No. 62, for thtee montlf§
at the rate of 10 pér ceng. pd¥
annum (paid 1st bf .\I;Arcﬁ,
BOORRY o wiesn woss o lbavinsvedl 00,321 66

Dividend No. 03, tor.two I]]Hlllhg"
at the rate of 10 per cent. pgy
annum (paid st . of Mag
1900 )

Account,

65,311 04

Transfe rred to rest account BPesoscanssse
Written off bank premises g@d furniture
SOEOREBE = cavonsossbbiasoneesd :,:.. .
Balance of account carried f¢¢!'\\§J(l.
i,

\

Balance at credit of actount 368t May, 1905,
brought forward .3.......... B e e n b
Profits for the eleven! months# ended 3oth
April, 1906, after dmlm'lnlg charges of
management and interest dg¢ depositors,
and after making full provisigh for all bad
and doubtful debts ahd for rghate on bills
under discount . ... }.... B

Premium received on new capitaf
5

Stock

Rest Acco:qm.

Balance at credit of account, 31s
Premium received on new! capit:

1905, .

@D, R. WiLkiE,

THIRTY-FIRST ANNUAIL$

3oth APRIL{Z1006

Liabilities

s of the bank in ciréulatior
Jeposits not bearing interést. .

)eposits bearing interest (imlmlr‘

Ing interest accrued to date. . §22,581,079 70

$
g 3

£ 5,018,223 0O

and efficient

'rformed their duties.

'resident.

”., 1900,

$ 335,406

927,741

100,000
276,890

S 1 ,lq(l.u;j

$176,516

535,786

927,741

$1,640,043

33,000,000
927,741

$3,027,741

e General Manager

BALANCE SHEET,

2,048,052

.:a,; 28,490,302

Deposits by other banks in Canady

I'otal habilities to the public.. b
ipital stock (paid up) S
Rest account ; 0
Dividend No. 63 (payable rst
May, ‘1906) for two mbnths
at the rate.of 10 per cent. ¥
per nnum d :' 05,311 Q4
bate on bills discounted . & R2.1606
nce of proiit and loss a nt ¢
: 1 ird e 70,8006 02
%
¥ ¢

3,927,741

23

50

00
02

00

50

00

~)

$31,490,054 87

Ing




