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The capital of thd bank Was nciejlIMPERIAL BANK Vsed in 1902 by $1,500,- 

,000. The development 
en phenomenal, calling

coo, making it as at present "j 
of the Dominion smte then hi
for increased banking facilitieiv'-. Your directors hold the 

opinion to-daj ;1> they h||d in 1902 and believe that 
any additional capital required

Bank of Canada""was'hèn1 gcncrat mecting of the Imperial 
charter an the bankin r u ,n Pur*uancc of the terms of the 23rd May, 1906. fa"g hoUSC of thc institution, Toronto, 

There

same
be most readily and most 

economically furnished by thc Institutions which are already 
firmly established. Yjnur directes have, therefore, decided 
that a further auditiofi to the
able and a by-law will be submitj^d to you for your approval 
authorizing an increase in the c.
000 to be used in suc$ amounts 
directors may determine.

The change fro

were present:—

sxtïh&vy'Black (Cobourtri VV rT*’ McFall (Bolton), William
M.D. (Hamilton) Rev A" I,oulds- Frank Beemer,

Glennev (OshTW^ i r »TU .(London’ England). Wm 
drew Smith F Rrv c Mtorn,> \ P Burritt, Prdf. An- 
Hay R H Temi i 1 ù ’’ James Bickncll, K.C., Edward 

y’ K' “• temple, John Stark. Edward Archer H C
Anrer’,StUa,rt 1P,'ayfair- J- G. Ramsey, John W’ ,Beaty 
âgdenWReNPr- ^ Vickcrs* G. Logan, Lyndhum 
M I). George R°Rh’rTumaS Walmsley, Charles O’Reilly, 
R D Perrv W T i °fkbu™> C. C. Ross, Harry Vigeon, 
C," u lY7 Jenn>ng. H. S. Mara, C. H Wethcy Ira 

• Stand,sh, W Cecil Lee. W. Gibson Cassels, O F Ricê E
jephncottJj0I BeS1Tl,ME- S' BaU; R W Thompson, Wm! 
J The eh/i, ' B I’ i Mortimer, J. H. Eddis, and others.
• n 1 It " ^ was taken by ,he president. Mr. D. R. Wilkie 
™ «'• B. H.r, was request-

I, .&! SJXt**" Sm""' F R C.V.S., s.,

W CihV, nfr Ly?dhkurst psden Mr. R. H. Temple and Mr,. 
Carried Cassc,s be and arc hereby appointed scrutineers.

The assistant general manager, at the request of the 
of affairs’ rCad <hc report of tbc directors and the statement

ital of the bank is advis-

ital by the sum of $1,000,- 
nd at such periods as the

n< semi-aiimial to quarterly dividends 
which has been adopted during Hie past year, will we trust, 

(also meet with the approval of^he shareholders.
A by-law will be Submitted |br your approval providing 

for the remuneration of the preedent and directors, and in
creasing their number {from eighS to eleven.

.. The head office ai*d. branchci of the bank have all been 
carefully inspected during the y§r. and your directors have 
pleasure in bearing testimony S the faithful and efficient 
manner in which the fctaff hjjvcSerformed their duties. -

R. Wilkie, President. ».
31st ANNUAL StIaTEME 30th APRIL, 1906.

Profit and Los*|Account.
Dividend No. 61, for six mcntlj 

at the rate of 10 p#r cent, pi 
annum (paid 1st of Deceii
her, 1905)............ .J

Dividend No. 62, for thr
I $173,772 63

ec montl 
at the rate of 10 per cenp pi 
annum (paid 1st bf Marc
,1906)....................... i...............

Dividend No. 63, for two month 
; at the rate of 10 pelf cent, pi 

annum (paid rst | of Ma 
1906)

96,321 66

X

1 (>5.311 94
$ 335,406 23 

927,741 50Transferred to rest account ...
\V ritten off bank premises

account. . ..................I..........., .
Balance of account carried forward

The Report.
id furniture

The directors have pleasure in submitting to the share
holders their thirty-first annual report and balance sheet of 
the affairs of the bank

100,000 00 
276,896 02

-. as on 30th April, tgo6. giving the re
sult of the business of the bank for the financial year 
(eleven months) which ended that day.

The net profits of the year after making full provision 
tor all bad and doubtful debts, fqr interest on unmatured 
bills under discount, for the usual contributions to the pen
sion and guarantee funds and providing for provincial and 
other taxation, amount to $535.786.20, which has been applied 
as follows:—

$1,640,043 75

Balance» at credit of account 3Ml May, 190s.
brought forward .\J 

Profits for the eleven $176,516 05
month-

April, 1906, after fleductin 
management and interest di 
and after making full provisii 
and doubtful debts ahd for r
under discount........ |.............

Premium received on new capital

ended 30th 
charges of 
depositors, 

1 for all bad 
■ate on bills1.

(a) Dividends at .the rate of 535.786 20 
927.741, 50

10 per cent, per 
annum have, been paid amounting to ____

(b) Bank premises and furniture acount has been
credited with.................................................

(c) Profit and loss account has been increased

stock$335406 23

$1,640,043 75100,000 00 r

Rest Accotint.by 100.379 97
.The premium amounting to $927,7.^.50 received 

capital stock, the issue of which was authorized on the 18th 
June, 1902. and which was allotted to shareholders on 30th 
June, 1905, has been transferred in bulk to rest account, 
which now amounts to $3,927.741.50, and will be further in
creased to $4,000,000 when the balance due. upon, thc sub
scribed shares has been paid in.
* Branches of the bank have been opened during the year 

at Cobalt, Fonthill, London, and Ridgeway, in the Province 
of Ontario, also in thc city of Quebec, in North Battleford 
in the Province of Saskatchewan, and in Banff, Calgary East 
and Red Deer in the Province of Alberta. Suitable premises 
are now under construction in Winnipeg and in Edmonton 
to replace existing structures, which have been found in
sufficient for our requirements.

Since our last meeting thc bank has suffered a great 
loss in the death of its president. Mr. T. R. Merritt, who 
was one of the founders of the bank, and a director since 
its start in business. Mr. Merritt became vice-president at 
the first meeting of shareholders in 1875. and continued in 
that office until he succeeded the late Mr. H. S. Howland 
as president in the year 1902. Throughout this long term 
he was devoted to the welfare of thc bank, whose success 
is largely due to his watchfulness and care. The vacancy 
01 the board created by Mr. Merritt's death has been filled 
by the appointment of Mr. Peleg Howland, a son of 
first president. Mr. D. R. Wilkie, vice-president, was elect
ed to the office of president, and the Honorable Robert 
Jaffray to that of vice-president ....

The policy of the board in appropriating a considerable 
portion of the profits of the year in reduction of bank 
premises account is one which they hope will be appreciated 
and approved of by thc shareholders.

Balance at credit of account, 31s 
Premium received on neW^ capit;

May, 1905.. 
stock..........

$3.000,000 00 
927,741 50

mi new

$3.927,741 50

SD. R. Wilkie,
H General Manager.

THIRTY-FIRST Al^NUAliBALANCE SHEET.
30th APRI 1^1906.

Liabilities.

■

Notes of the bank in cirtiulatioifl..................  $ 2,948,952 00
Deposits not bearing interest___*5,918.223 06
Deposits bearing interest (lnclud-8

ing interest accrued to date. .«2,581,079 70
28,499,302 76 

51.700 11Deposits by other banks irf Cana

Total liabilities to the public....*.,.
Capital stock (paid up)
Rest account................. ... .1... ; §3.927.741 50
Dividend j No. 63 (payable rst 8 

* May, 1906) for two months, ff 
at the rate - of 10 per cent, à
per annum.................. ..il..... I 65.311 94

I 82.166 73

.......... $Ji«49Pv9S4 87
3.927.74r Si.
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