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will be used partly for converting the external 6 per cent, 
lean, and partly for the redemptic^t of the internal loans. It 
is understood that France will participate to a considerable 

in this loan, the Rothschilds’ Paris house being
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Mr. Robert C. Jennings, 
of thj Toronto Junction branch

We learn with interest that
Tor twelve years manager ,
of the Canadian Bank of Commuée, retires from that posi
tion on the 15th inst. He is scaring his connection with 
the bank after thirty-five years'| service. He joined it in 
1869 as teller in Toronto office. Was in September, 1872, ap-

Toronto for sixat Barrie, retimed topointed manager
years and was then appointed! manager 
position he retained till his appointment in February, 1893, Jo 
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for 'jhc Province ofHon. A. J. Matheson, treisurer 
Ontario, who has just returned from a visit to England m 
connection with the TcmiskamiWg and Northern Ontario 
Railway loan, states he is well|satisfied with the outcome
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has been renewed through the 
other period of six months at 
criticism has been made on t 
colonel had not made an issue $f provincial bonds to cover 
this loan, but to this he repliai that, while bonds could 
have been floated at a better fate than was offered last 
year, the advice of the highest financial authorities had 
been to the effect that it would $>e much better to renew the 
lean at the present time.
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Optimistic reports 
Trunk Pacific Railroad. The
made are said to have resulted in a sum being placed to 
the company’s credit in Londo| of no less than $30,000.000. 
which is certainly good as a| starter, even for a trans
continental railroad. Reports [(received' from Mr. F. W. 
Morse and from the engineerf have been of an encour
aging character. The dircctoà claim they will have the 
best grades of any of the trat&continental roads, and that 
ii all goes well the Grand Truik Pacific will be an impor
tant factor in moving the cropfof 1907. Messrs. McMillan
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for the Portage la Prairieand McDonald, the contracte
and Touchwood Hills section, |re even making better head- , .
way than expected. The rout| has about been determined 

\ upon all the way to Edmontc*. and were it not for the 
Government’s delay this sect o| would also he placed under 
contract immediately. The iatement is made, however, 
definitely that the Grand Trunk Pacific will be in the hands 
of the contractors from Lake! Superior to the River Sas
katchewan before the end of #ie year, a possible exception 
being made for the Government section on account ol the 
delay of the Government commissioners The company 
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The Underwriters' Salvage Company, ol C?”a *• 
Limbed, i, .be name ol an en,,,„„se which »,
Gazette tells us has been started with 7- -Reginald W. Eyre, Jas. W. Curry, J, T Eastwood, 4* 

Olive B. Clarke, all of Toronto, for the following compr 
hensivc purposes. We quote only part of the voluminous^ 
script,on in the Gazette :-To buy. sell, deal «« and owe 

. < outright all kinds of salvage; to act as salvage adjusters 
salvage brokers, salvage agents and valuators; to act as 
valuators and adjusters of marine loss; to manufac e

otherwise acquire, and deal in salvage goods, 
wholesale or retail mercantile business, and to 

sail salvage goods, “to buy, sell, manu-, 
, implements, provisions, 
e of furthering the sale 

” and to erect
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lieve that this will be completed by midsummer of 1907
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INSURANCE NOTES.

th? Springfièl 1Judging by the mortality tables, say.*»
“Republican.’’ automobiling is a far more dangerous sport 
than football. It’s a rare wei k that does not have a death purchase or

to carry on alidft from “autoing.”
Press notices and despatc 

Department of the Fidelity Casualty Company, of New 
York for the month of September. 1905. indicate defalca
tion^:» follows in the Uifed States: Banks, $425.3^0. 
benevolent societies. $i.8«7’, jmilding and loan associations. 
!t-t.ooo; Federal and State, *77454.65’, firms and corpora
tions, $239.758^64; insurance companies, $1.200; transporta- 

companies, $.f94.50’. miscellaneous. $161402. Total.

make and improve 
facture and deal in all goods, stores 
chattels and effects for the purpose 
of salvage goods belonging to the company, 
shops, mills, and other buildings. The company propose, 
also to carry on several other lines of business incidental 
or subsidiary to its main objects such as the acquisition o £

total capital stock is placea 
chief place of business is to be in the

collated- by the Fidelityles, ns

Thestocks, debentures, etc. 
at $500.000. and thetion

$1.578.476.79.
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