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the Japanese Government has <1\‘é:tl('Al to issue immediately
a2 new foreign loan of S:;n;xm.O&u at 4 per cent., which
will be used partly for converting the external 6 per cent
lcan, and partly for the rc«lcm;xnnﬁl of the internal loans. It
is understood that France will participate to a considerable
amount in this loan, the Rothschilds’ Paris house being
the issuing house there. }

We learn with interest that :Mr. Robert C. Jennings,
for twelve vears manager of l!né Toronto Junction hranch
of the Canadian Bank of Commdrce, retires from that posi-
tion on the 15th inst. He 15 seyering his connection with
the bank after thirty-five _\l"u\"_'\cr\ix‘v. He joined it In
1860 as teller in Toronto office, Was in September, 1872, ap-
peinted manager at Barrie. retdrned to Toronto for siX
years and was then nmn,nntml" manager at Paris, which
position he retained till his appoifitment in February, 1893, to
the charge of Toronto Junction branch. After a brief holi-
day Mr. Jennings intends to. be associated with a Toronto
financial institution.

Hon. A. J. Matheson, tregsurer for Ahe Province of
Ontario. who has just returned drom a visit to England mn
connection with the Temiskamipg and Northern Ontario
Railway loan, states he is wellisatisfied with the outcome
of his negotiations in that mattgr The loan of £1,200,000
has been renewed through the Bank of Montreal for an-
other period of six months at 4 rate of 4 per cent Some
criticism has been made on tli(- fact that the honorable
colonel had not made an issue &f provincial bonds ta cover
this loan, but to this he repligd that, while bonds could
kave been floated at a better jrate than was offered last
year, the advice of the highest financial authorities had
been to the effect that it would jpe much better to renew the
lcan at the present time. g

Optimistic reports are issped concerning the Grand
Trunk Pacific Railroad. The geveral ‘bond issues already
made are said to have resulted in a sum being placed to
the company’s credit in Londoft of no less than $30,000,000,
which is certainly good as af starter, even for a trans-
centinental railroad. Reports jreceived from Mr. F. W.
Morse and from the engineer§ have been of an encour
aging character. The directofs claim they will have th
best grades of any of the lr.llI:.;H‘nH(iHvlllIl]. roads, and that
it all @pes well the Grand Trubk Pacific will be an impor-
tant factor in moving the crop of 1907. Messrs. McMillan
=nd McDonald, the contractor§ for the Portage 12 Prairic
and Touchwood Hills section, @re even making better head-
way than expected. The routé& has about been determined

upon all the way to Edmontos, and were it not for the

Government's delay this sect'ofi would also be placed under

contract immediately The statement is made, howeve

definitely that the Grand Trunk Pacific will be in the hands
of the contractors from L ket S iperior to the River Sas
katchewan before the end of the year, a possible exception

being made for the Government section on account or tnd

delay ¢ the Government cammissioners The compan)
rnnounce that they have seci¢ 1 a direct line from Wi
nipeg to Edmonton, a distang of %775 miles, comprisin
co from.the Manitoba capital tp Portage 1a Prairie, 2735 from
Porta 1. Prairie to Touchwood Hills, now under con
tract. leaving 441 miles to Eflmonton The directors be
lig I 1 be complefed by midsummer 1007
arn
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\ special despatch ol Sunday to the “Gazelte” states
months the Halifax City
Council on Saturday night decided, by a vote of 10 to 5, to
the Canadian Fire Engne

that after a fight lasting several

purchase a new enginc from
Company, of London, Ont [he price is $7,000.
“When our clothes are dirty, in the American field of
.ommerce, we wash them. Do -you do as much in Eng-
land?” remarks Bishop Potter, of New York. The United
States insurance companies are at present ano_\‘mg a ter-
ribly long washing day, which, it is to be hoped, is thor-
oughly appreciated both by the worthy bishop and the
participants The difference of opimion on this side of the
Atlantic as to what constitutes commercial morality may be
rainst such a regrettable

relied upon to act as a safeguard ag
is now taking

of dirty linen washing here as
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A life assurance man 1s nol like an art'san (says Mr
J. Redman Ormerod, manager of the Pioneer Life Assur-
ance Company), for the capacity for output of the life
increases year by year the more he learns
the more he cultivates tact and all those
win success. A manual laborer: is
materially increase

acsurance man
of the business,
qualities which go to
limited by physical strength, and cannot
his output; therefore he cannot materially increase his
pay. Not so the insurance man he can increase his pay
according | to his power to

to an unlimited degree, just
and business-getting

increase his energy, brain capacity,
ability.

The following on a
insurance company in England:
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omnibus, motor-car, ar upon
who never walks the streets, who “cannot slip upon the
oo near horses, who can never

postcard has been circulated by an

who never rides in a

¢arriage, tram-car, a bicycle,
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have spraing, dislocations, broken bores, cuts Or bruises,
ter will not drown, whom

whom fire will not burn, and w
cannot

even a dog will not bite nor lightning strike, who

fall from anything?
accident assurance.

“Such a man does not need
Insurance Company.”

“Others should apply to the
It has been rumored persistently of late in England
of the Phaenix AS
.gmpanies. We Nnow

the management has de-

that there was to be an amalgamation

1s nther «

surance Company with variol

learn from Londen journals t
termined to put an end, once and for : to such unfounded
statements. In a letter to the press he says that at the
October 10th mstructions were given
tsoever had been mt ated,
person oOf persons acting
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becard meeting held on
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. ‘ Salvage Company, of Canada,
t1 B ¢ an enferprise which the Canada
\ W AH.\\‘\‘.
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