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yt*i St»t.n »nd Can,*» sut th. «l.ü,r5X ! :
ZT* * U,,„1»8 ‘‘»o0‘ **» worklD* Tl>e Influence of "the threatened out-'
People, especially of Southern and break h1B already gone far beyond 
astern Europe, is due to a low. stand- the domain of the Veiled States. Cer-

»«» ^d,^L11 ”B "ther tbsn to cheapness t*in Canadian supply houses euch *s 
t food and other commoditise. A, a meat packers, makers of canned 

'net, meat and other costly good., etc, have , been dehiged with 
aruclea of food, which ar„ considered order» (rent the United Stntee In an- 

most essential to the Canadian UclPatl«0 Of gtt outbreak of hostllitis. 
workingman, cannot be afforded There Is no doubt that war temper-' 
ahtong laborers in like occupations in nrlly stimulates Industry, but It is a 
sonthem aod esatera Europe. tallecioue theory that war makes

hfext to the advice s«d assistance "good times." The withdrawal ot man 
ot friends who have already emi- from useful occupations, the Interfer- 
gratod the propaganda conducted by once with trade, the destruction ot 
steamship ticket agents is undoubted- Property, the loes of life, and many 
iy the most Important immediate other hurtful effects come from war

... „ „ “tse of emigration front Europe to The great national debts of the world
CAUSES op emigration TO Canada, The propaganda flourishes have been piled up largely as

CANADA. In every emigraut-furulehlng country of wars waged In the past. War and Th. , -
The present movement of population °r Europe, notwithstanding the fact the preparations lor war constitute the Tm-u ur 81r Jo6n Ramsden, 

from Ehtrope to Canada is, with few tbat the promotion of emigration is | the greatest burden which the nations ths land ôn whichrm!»»r™?..?r",,id
exceptions, attributable almost en. f°‘t>Iddea by the isws ol many such |°t the world have to carry at the ,ei1 to much dlscuseilon o” M-

tlrely to economic cguse». Emigration countries, and notably by Austria. Present time. land system and of the need
due to political reasons aod, to a lees Ther« i8 at present an agreement - — _ bustiiwrrOVl?* lt- Huddersfield is
extent, religious oppression, undoubt- among the larger steamship compan- OaYLIgHT SAVING AND CALeN- P0Pu1.Uot at fh^Tast census of"?07 - 
edly exists, but even in countries *eS w°‘cb. In a measure, regulates DAR REFORMS. growing rapidly. It is a cen-
Vbcre these Incentives prevail the tfce distribution 0t the traffic and a good deal of dis cuss,on if tonte in iZliïw*.?00!'**' trad9- an industry 
mors important cause is largely an prevents unrestricted competition be. on in the papers at the present ttm! leH thit-orW T°rk8hlrema” ha« '°ng

L°ae' „ nmennt L v“.e9; b tb dWS ”0t 0Ver ll>e mention of Daylight saving. The people' Huddersfield pay l„
This does not mean, however, that ^ _ e”‘tb 1B° 0US 4nd "-idespread A year or two ago, the matter came SKI re”‘s t0 the Ramsden family

bunt for steerage passengers which is up in the United States end emw.d thi. ^ear' and as leasM fall in

zsszszz&r'**emi-
The worker should fece/ve a c„rd,M 2 gS5 SSKo? T To

welcome to Canadian shores so long set : forward an hour That L “ L ! Su‘‘„y i0"’"’"8 away back m the time

ought nc° to‘Vfecfw1’1rsC f T “’ll A°P‘8 'V“h “tr* h0U,",a da*M- and t“e p^tent^o
ority over incoming Uriel, ^ £«“ ZTHTtZ £*£

nationalities. The advancement of British Hour*» of mm Winn at . v*rmi ^,965 08 9d' have granted to
mentof lLrrv«<cPntT 7°" the.‘S!Ule' tS,lp -P^al of the measure®"^ ='»”'■ tha"t mL^trYudlrs: 

snd, the «oTdW^uM*^^ ££td Zte^t Z &

tzeZZ*T:;ciTzî czt ic— 
srvn7“rork- wp:ur:,,«lhas^:,red

that from commingling of the strong This ypar the rhipf » .a. uh/ h®Ve ^°ne nothing to create the
»od virile from all lands a courage measure , u , *” hé KaVeUe whleh thay taka ‘he
0„. ... , .. . courage measure seems to have shitted to lon! “bare. The people In theli- co]2re an^r f ,Cmao kWb° Sha" d° Wroter“ Canada, where a number of ÎSSJ® “Paeity create It. Qeuen Ellà- 

. 1 814 kccothpllsh great things, cities ana towns are Putting the dav b^h'u’iho ,or three cenluries has
Mil anse beneath tbeae hope-filled light savma idea Lie L , , " ^ ?“l a rreat historic memory,
western skies. P lD operation. In the Ramsdens power to collect

the West, they have long hours of Jb®"”1* rents forever, and in return 
daylight In the summer time and it l,, ^ dust a mtle over two days-
exte^fth fth t0 11,6 rU"eet ,OB8lMe ,hat 'TheeAng7”L!>n "a
extent that the measure Is beiag put reverence for law that often clouds
into effect. Just how popular it will , 8ense Justice, the whole archaic 
b© in practice remains to be seen land ,t5nure that Permits
îf,u,y“r’ 7r eIa™Pk- the l»b-nef out of ex"en«Cghar. T"mK£
Orillia put the measure into operation. !f necessary to say that Huddersfield
but abandoned it after two Weeks- o ds up hands for Mr. Lloyd
time, Tha difficulty of a,own or city wWcT "StTf tu""^
here and there adopting the measure ”ua! Value of the land on which the 
Is apt to lead to confusion and incon- tow” is buil‘ would be secured for 
Venieace. To make the measure Sn VPh“,'^“ in the ,orm ta»- 
really effective, a bill should be pass " Toron,° G,oba-
od by the Federal Government, just 
When this will take Place no one 
seems to know.

in addition to the effort to conserve 
daylight We now have proposals for 
reforming the calendar.
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Again Weaker

-or on the Street Had it 
L President Plummer 

Would Resign
TORONTO RAILWAY

mmÎ0Î
b© productive of much, good not 

I frnlf in the plena and movement» 
tvltlch will result from the gathering, 
but from the publicity which such a 
meeting will attract. Insurance is » 
matter of the most vital importance 
*nd we cannot emphasize it too muck.

A BILLION BU8HJEL8 OF WHEAT.

flfum fin: dan n« made on the 
paais of farm conditions exhibited 
™ recent Governepent crop report 
read like * fairy tale. .Never has the 
agricultural year made such a start in 
America, a total winter and spring 
wheat.crop.of * billion bushels, or not 
Jar from a quarter of a billion bushels 

*be record harvest, Js
IbJIi ” the reach ot agricultural poesi-

: TRANSPORTATION TROUSL 
THE WAY dOT.
(■ye., B. Blna^) ’

Article 2 (Camludad.) Uiupiate result win *«•
ownership." i„ ,„ottl,r *^”««1 
I>«mn sums up the result* ’ ^r- work In the United statS f„ Su*8 
follows: "The year 1812 h..V,1! ••
—The lowest average frsl.htbr°U,kt: i 
•Inoe i»oo; the hlghset „„',r^"»ts 
railway history; « multlSuS.i *** 
costly regulations; the ot
damage claims on record; thfh?‘!ta 
tMes; the largeet (roe, rev"»uJ 'a 
the largeet expenditure In on, a 
resulting ln:-the loweat rel,", ™- 
income in twenty-five years" 1
concise statement Is elmplv , 
mery of ths elements of 
conditions, most of which arr k.„ - 
the control of the railway inr 14 and some of which are outsldu^re,t*- 
trot of local legislation, being on the country by the pro£„5, ,”r «> 
ternatlonal trade. *

Through the operation of the 
laws the end in Canada n. V„ ,l -f 

a general levelling down, but this level- other countries, will be the „h ‘l1*1* 
ling down has had limits, due to the ment of the railway as a fleia . n6™- 
widespread fallacy of state taxation on Investment ot private capital ll* 
railways. Out of 46 states no less assumption of such sen-ice hi*1 Î*

44 Impose more or less taxes on state, to which by nature It belong,”

Pert of World Movement.
It muet he admitted that there 

been great energy, equally great 
k* f"e muc.b pub,lc •Pint shown U 

thé leaders of railway conetructionsn! 
management, both In. Canada an? ^ 
United States, but ih. cha„g, (* 
p.iwtte to state authority l, p„t 
world movement which neither ran»,! 
owners nor governments can re 
and the part of wisdom Is to recoanla 
ths Inevitable, and to float on hft 
coming tide rather than be submerge"

»a possioie tor any road to show a To begin with, there ought to h. .. 
eurplue. To the extent that these lanhedlate agreement between the n? 
etate taxes are increased the state le- mInlon snd Provincial governments t- 
gislators are simply making It lmpos- whlch the latter should abandon *u! 
elble to reduce the cost of transporta- ,611y ol provincial taxation on rail,',! 
t on for which they are constantly «rvice. The fallacy has already 
clamoring. When the grand total of ,lr ™ocgh to be a danger. l„ Te­
state taxes shall have reached . the ,ht5 taxes levied by the Canadian nrn 
margin, where the total cost of opera- ,lncc8 on Canadian railways mai» „ 
tlon equals ths aggregate Income of •"■kkr«ea a of It 441 POO, 0r nearly » 
the roads, then the payment of rail- mlll,°” mere tha-; In ths prevlou, v»,? 
road dividends and the reduction of a”d tome members of the Ontario T» 
rates must both cease from a common r-ela-ut e are agitating for more t! 
cause. At that point the owners of al.-r-,v that this means of raisin- « 
the roads will wish to be relieved of value Is based on an Illusion let , 
the responsibility of profitless opera- *lk® an example- M-a-, 'ontarlo 
tlon, and the state law givers will decides to raise the taxes on railways 
realise that they have been all along from ,he million dollars she tmrôsM 
taxing themselves, and artificially this year to a round (50,0 0 0.000 a*ii 

th” .cost 0( ,lleir own trans. oota money to run a railway, whethe. 
portatlon. It will be a laborious pro- °wne(1 by a private corporation or 
cess o retrace their steps out of such *bs *•“«, the taxes become a pan of 
a legislative mire, but It will have to ,th« railway’s operating expense, I 
be done. Meantime, even though such 18 obvious that It Is not possible to 
wmaoo.Uï *e , atl<"1 ahoold cease. It declare a dividend or lay by a surpiÙJ 
will not be practicable to effect a gen- ”, r«*tce freight or passenger rate! 
eral rise In rates In the United States tm this 130,000.000 has been* 
whatever may be done In further level- ed tor. 
ling down. Three Influences will'com- 
mne to prevent any such Increase.

Three Influencée.
The first will be the protests of the 

people, because of the effect of rail­
way transportation on the cost of llv- 

The second Is the attitude of tho 
press, in sympath
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Tho creation of the Interstate Com­

merce Commission of the United States 
hu brought about a profound and 
permanent change In the railway situa­
tion of that country, and this change 
will have a deep and lasting effect on 
Canada, whether the railways of this 
couijtty remain under 
ship or not.

Tk« Initiative and referendum are 
dead Issues, but the recall—of the 
umpire is very much to the fore.

. i —------- **,iThaî may I°°k like imagination run-
®068 Uncle Sam look upon the r ot' but H the present promise of

Mexican situation In a spirit of medl- iVkiïïlS^ borne Yut a"d nature 
ation or of mAHifaHvui f *» as kind In the next few months as0n °r 0f “editation? A she has been so far this year, and the

xx/Ai* ... x. “1------ spring wheat does proportionately as
wait until the United States get up J'dI1 as the winter crop this stupen- 

agalnst Popocatepetl and Ixtacclhuatl. -v°U* ,wh*at >'leld of bright fancy will
That la wh«re the Mexican, will ÏLf.lîT /“*• Jhl, viehm of ,Urh ag- 
flCore. meneau» will ^cultural abundance may paralyze be-

lief at this time, when the Ajrncrlcan 
business community has so accustom- 
ed itself to dark and foreboding views 
i hat it may be unable to appreciate the 
significance of a possible billion bushel 
wheat crop. But why should Ameri­
can business continue to give itself 
over to the gloomy ghosts which have 
cast their spell over enterprise In this 
fair land? There is

feiOffices; pri

private owner- 
The institution of the

Pe
net

This

(JeknMiHy-__ __

... a slightly
^llaton the Mon..

""iSv'ement "'81 narrow and the G”
»h™8d'runchan^d’ î»*

«I «"°a “ld a° ggMtton on the Street 
T^ Th Plummer would retire 
»• Mr- Lsidency at the forthcom- 
» tk« f™«H°g to be succeeded by 
LT»b»”a= a practical knowledge 
steel manufacture.

Interstate Commerce Commission 
brought to an end “the public ne damn­
ed" theory of forpier days by an ef- 

of rates, and by the 
suppression of those discriminations 
and preference* by which a privately- 
owned road was able to rum m a year 
or two the business of a firm worth 

^millions. The cçmmiaslon has equal­
ized rates, and has been the means of

to
sutn- *2.

inday
fective control

reactionary 
-tfeal Stock

to
St.

ITHE MAN WKOf|OWNED HUD-
a result

»-
of

1„ , . something in the
” aerlcultaral viets of the year which 
‘ oufht 10 exerclee the blue devils.

■ An almost perfect crop of wheat fs 
^roxwimg over 38,387,000 acres, which is 
Tul y 4,000,000 acres more than ever 

hfrv<lst- Assuming only av­
erage deterioration, the harvest of the
one on» Kheet mly be, ss much as 030 
000,000 bushels. This 
000,000 bushels in 
record yield.

railways. In 1882 these taxes aggre­
gated thirty-four million dollars, »>ut 
by 1911 they amounted to a hundred 
millions, and in MS they had jumped 
to a hundred and thirty millions. These 
state legislators do not yet seem to 
have learned that the people, whose 
earnings create the traffic, are the 
sole sources of a railway’s revenue, 
and that whether the lines are owned 
by private companies or by the state, 
these taxes have to be accounted for 
and added to the cost of operation. 
They therefore have to be added to 
the Irreducible expenditure before It

BidMr. Plummer's Resignation
has repeatedly ex- 
to be relieved from 

his office, but To-
t H. Plummer 
ied his desire

Wonting to advtcss 

.Itemoon, have received no Intl- 
» that his resignation would be 
anted at the annual - 

» is said In the Queen City t “or S Mr. Plummer would retire 

mated here. ■

Steel Trade Conditions. 
Conditions in the trade in Canada 
tve not yet shown any improvement. 
,t across the line the tendency is to 
ok forward to early betterment. 
Toronto Railway was steady at 131. 
The conditions under which the new 
rtek Is to be issued will be made 
town to the public on Wednesday.
It la understood that the payments 
•e to be in four instalments—on the 
it of une, July, August and Septem-

Caimdfan Pacific was up 
oint at the outset, but reced 
ie level of yesterday’s close.

Course of C. P. R.

The encouraging attitude assumed 
r Sir Thomas Shaughnessy, with re- 
jd to the outlook, taken 
action with the declaratic 
ual dividend, has hud a beneficial

would be 107,- 
excess of last year’semigration fro^ Europe is pow an 

Economic necessity. At times in the 
Past, notably In the famine years in 
Ireland, actual want forced a choice 
hsfween emigration and literal star­
vation. But the Present movement 
results, in the main, from a wide­
spread desire to better economic con­
ditions, rather tban from the 
slty of escaping intolerable ones, m 
other words, the emigrant of to-day 
com©c to Canada 
a livlngt but to make a better living.

Tbe purely economic condition Qf 
the wage-Worker is generally very 
ttUcb lower m £urope thBn ip Can­
ada.

N
way.
siit,

can

thro

the American business failure. Ad­
mitting that agricultural conditions in 
the spring are rather a crop t 
than a crop prospect, the conditions to­
day nevertheless constitute a basic 
ill1 on, "hi8" the business community 
can establish a new hope for the re­
covery of national 
York Sun.

meetinig.
hat the

promise

T1
prosperity.—New

not merely to make the panhandle fields.
The Panhandle field.

was opened up something 
years ago. and from that 
the present a total of 1.715 producing 
wt'fh ,haa been developed, alonf 
Th»h»?, ° „°r »10,6 10 fIfty Kas wells. 
7» . L ,”18 *howed 8 dally output of
about 30,000 barrels, and the majority
the*1!! "/“If 8 ot hleh Stade; In fact, 
ïe ™ “ " thI Stata la found In 

the 1,700-foot sand in the Panhandle 
country, which ts a little over 44 do- 
grees Baume.

Thlike four 
time until. day.

the

the 
In te

This is «Specially true of the 
unskilled laborer glass from which so 
large a proportion ot the emigration 
to Camia Is drawn, skilled labor is 
also poorly paid when compared with 
returns for like service la Canada ; 
but the opportunity for continued etq. 
ployment in this field Is usually good, 
and -the wages euHIcienUy high to 
leaieo the necessity of emigration. A tD rUisinv the economic and 
large proportion of the emigration fieT ««vantages which are bound to 
front southern and eaetern HhjroPe '°llow the ope"lng of the Panama 
may be traced direct» to the inability tSaai 'rrlt6rs hsve overlooked a very 
of the Peasants to gain an adequate lm°ort,nt (»ct as hr as Canada is 
livelihood in, agricultural pursuits, “tceroed : via., our nearness to the 
either es leborerg or proprietors' gr$at “larlt,’tB ot the world. 
Agricultural labor is pald extremely According to Llorq-s Calendar, it 
low wages, and employment is quite re,"lir<:, fr0,a 36 t° <2 days f0r mail 
likely to he seasonu rather than con- tb pa8s fr0!tt the principal ports of 
tinnoua. in cages whete peasant pro. Zt'alan* 10 Lx>a4on, the hub Df
Brietoreblp Is possible, the land hold- Bur°pe«h “«rketa; from 26 to 33 days 
Ings are Usually so small, the methods tor 00811 t0 Paea f»tti the principal 
of cultivation so primitive, and the por‘B C’ Australia to London ; from 17 
taxes go high, that even m Productive t0 32 d,yE -'onl «1® Principal Porta of

South America; from 17 to 21 »aya 
front the ports of south Africa; from 
J4 to 16 days front the ports ol India- 
but onh frtup 7 to 8 days from th© 
principal porte of canada. The tlnte 
required for the despatching of 
freight cargoes Is no longer thnn lor 
mall, hut the relative time

half a 
ed to 192,

and

CANADA’S NEARNESS to

WORLDS MARKETS
Th,on of tho

jobbe 

it is
HONESTY VS. GA8 METERS.

^ Every once in 'Richelieu and Ontario, which was 
tm in the early trading at 99%, de- 
Uned after the first hoar under liqui- 
ition. The same general direction 
ras continued during the afternoon

a while something 
belief 19 oaloulated to jar one's
a™ L h , h! Breat majority of men 
ôlai ~ A story told »v an offl-
cial of the Sacramento (Cal.) 
wh^was recently in New

The Sacramento Oae Co. ie now try- 
oeStlbii?h bafora ‘he California 

raüroa» commission Its rlgl„ to require 
a deposit of (5 before turning 
f„aa a Prepayment meter, and also 
ÎÔ ltmn 8n lucvease in the gas rate 
to *1.60 per 1,000 cubic feet. The 
rf“10* i« Inclined to refus, au-
depomt on C°mPany ‘° «b«
asserted
fhe“r.e?» betore *“* be obtained. 
tb!^f " neel of a guarantee 

To offset this." said the gas man,
- exhibit before the 

This exhibit
more than 25 pounds of 
checks and other

. ------account-
other province imposes^th^Tax^then 
it becomes clear that Ontario is tak- 
î"g a,.part ot thle money out of all 
the other provinces, since practically 
al* °“r. rally»y systems are transcon» 
tinental, and the whole country is pay­
ing for the service. As regards On­
tario s own share of the $50.000,000, she 
is, to a large extent, taking the 
out of one pocket and putting 
another, since her own people
îî!fn th6Tïa^ ln the form of transporta­
tion. Under private ownership, these 
facts are obscured by the

is taken out of the

PrYork, is one
Bank Stocks Steady.

t(Bank securities were particularly 
tidy, there being almost no variation

Bel! Telephone advanced a point to

with these de­
mands, not to emphasize its effect on 
ÎÎ! C.u*/m* the PubI,shing business. And 
the third, and most far-reaching rea­
son Is the effect pf an increase of 
rates on international trade. The ex­
ports of manufactures to the United 
states have now reached a total of 
about half the entire value of the coun­
try s exports, and this remarkable de­
velopment Is due in great part, to the 
vrluî? tran8,t of raw materials and 
"n'"h*d or partly finished goods from 
the inland states to the seaboard. This 
cheapness is as great an element in 
the growth of American foreign trade 
as in that of Germany, and 
crease which 
command!

money 
it in 

are pay-
british coal output.

Ai,'rI1gol~rnlted Kin*do*n produced 287,- 
411.86» tone of coal during: 1913. This 
total was the highest on record, bei 
an increase of 27,013,291 tons 
previous year’s output.
127,8 90 persons exnplo 
mg in the United Ki

Mex

I The weakness in AmesKolden préfer- 
kd. whl;ir developed in the late trad­
ing yesterday, when the stock was of­
fered down three points to 55, without 
takers, was continued to-day. with 
haies at 55 and 55%. *

i mg
the

notion thatthe money
panies; but when the dav of 
ment ownership comes the provinces 
will realize th%t they started on a 
career of mutual pillage, and the trou- 

be aI1 the harder to remedy 
If these taxes become earmarked (or 
special purposes, ast hey 
the States.

What ought to be the railway 
of Canada in view of coming cha 
The Dominion and Provincial 
ments have already 
the C. N. R. and the 
cific.

There are 1,- 
yed in coal mln- 
ngdom.

n prepayment meters, as it is 
that as a coin must be de-It must be 

admitted that ever since p0pe Gregory 
Dftt tato operation our present 
oC cKtpnfcltng days an! raostbs, that 
there have ueeu inhtunerable attempts 
to imurove it. Recently a commission 
*as appointed by the International 
Association of Academies meeting at 
St. Petersburg for the Purpose of da- 
vising a perpetual invariable calendar. 
Their plan «au to allot the

rears the struggle for existence ,e , 
Lard one. while a crop failure means 
Practical disaster tor the small far­
ther and the farm laborer alike, in 
agrarian Russia, where the 
have not learned to emigrate, a crop 
failure resuite in a famine, while In 
other sectiona of southern and eaat, 
ern Europe it result© 1„ emigration, 
Usually to Canada and the United 
State». Period» of Industrial depres­
sion a* wen aa crop fatinreu stlmu- 
«te emigration, pot the effect „i the 
former is not s0 pronounced, for the 
reason that dlaturbod financial and 
industrial conditions in Europ© „re 
usually coincidental with like erudi­
tions on this continent. At such times 

snugration movement is always 
Waller. J

I
CAhsystem

"we made an 
mission.Fa little nonsense I

| NOV AND THEN” |
******

******♦»****♦♦*****,... * iCALPIWG TORONTO 
RAILWAY RIGHTS

consisted of 
slugs, beer 

materials found in

ItUPie°tt sln„bthP:Ud ,nr by ‘ranairnts.
wait “,5 depoT!,^!,1068 tha‘ WC 

®ven oa Prepayment 
tnat , eKperlence has shown
not hi u fe ma"y People who
—Th, w„nMS«.eVCn wlth 1 k»a meter.-' 

in© Wall Street Journal.

But Speople are now in

any in- 
would Jeopardize the 

ng position which the foreign

dupaT^ïï i7zr:;Lz*,n-
^o matter what the respective gov- 

ernments may do, these conditions in 
the United States will profoundly in- 
î!?0enCC ,!he f,alIway situation In Can-
and th,11 W,l11 f0rce the government 
and the railways to adopt the only

BU8I NESS. îîan"? of.defence Practicable for Cana-

-mimmmm

■wmwiMmm-

Pay interest, but the Bank of Ene- s*«-board is greater than ,
“n busln? partlcular e*ort to ob- |'k® «rvlce from the inlanah BratM t°o 
fhi. business,.end the evidence is plain the American seaboard and ih..
« not tïffml»8^,1 pre6tl»e of “= name "ke the coat of everytMn-îa
ie not sufficient to enable It to com- l'as "> Import Is increaeert- ?
more actkeblnrt patr°na*e wltb the « hav® no climatic comfwte to'boari

?5iT‘T”: ~ ™.: î..*";, "«ïTrH
opera dozen aafety- but where half a re.??,a n cheaP- nor soil remain rich 

New „^h!V°re local institutions of w,thoi!t he,P. but cheap transport is £
was anxious to sell it .and S,n thl ^ 7 are open to his selec- C0”tr°Hable element. But we cannot

lling to take the first offer bank wb1(5 ** ls apt to «° to that rfduc« >rates to the lowest terms until
He advertised the place and after 'ettobo'p”ortun”ykÎM érâhlp"ta ellmlntied"""’^?''/»''8,’”

■5» «b8° i t S “ ~ •b— - —‘ - -
„h ®a>- ”lhleier' ’ lhe pro«P«ct asked, °* a lon« ‘hough somnolent èxla- C0"tro1, ani ,ul' control l‘ bound *tô cr,41t of
Ire* b d you "'“nt for the thea- M"™’1«od bha Preaence of a few im- î?0,1" ‘•wnerahip, here as ln othre alors would like to mike It appear A.

*-Mv rrlsnH” . °.n 8 b”rd of directors clluntrlaa- ” 1<M « ths people remained In Can-
«m eït77mere ,71."*" ‘epl,,d- com™) value to Induce or Th„, °?v,fnma''« Ownsr.hip, «d». *»d B merciful Provlderc. gavemdflIMvck,.,”’' 8 ”*“■ thT™L^ The ‘‘bank around ,„7. ., o', n'vltabla ‘rend of «vente ua B0,ld harvest,, the reduction of
and III let von h.„ „ your own '="n« '«■•/ not have a record of ‘”°r'a‘,Brltaln. th. United «tatss and rala* 10 tba Iwest point could only

th. «,„mm , but “ pose.,, S"ad,a,la toward. government owner- at the w°»‘ a leas to the indi-
thè r“turee of aoundnesa and êîlî of tranaportatlon la becoming evl- v,dual «hareholders In C. P. R. stock,
the comm.mw °' ™en 'wh“ are Part of f* ., 8!0’' ob,«rvere. and this*optn- whlch mi*bt happen to them If ihelr
than th^ Ve y,( commercial life. More ,o lil 1 Confined to those favorable money wer« Invested In any other pri-
noirehe b,nk -how, , di.- Ankwnsh ,.For example, w M va,e venture. It I, only when, by
Jnnli 7 10 80 a,ter bualnesa, and a u,h' b m,e:f *n opponent of state u”controlled high coat transportation,
Z2, T L*C7,lnn ot “ when ten- ZÎ.T'S0:,?*’ In tba “«roduction .? a whole people fall into depression. 
d Ts1, ih '“lnkJs bfluhd to succeed The ral,w»ye and the Trad- th,t tKe credlt of the nation will suf-
'Briilî Bank of ?n*'and holds in Great f,-.. China to Peru, the na- fer- and then ,h* company which levlea

.r. poal'lon aad Standing not ware 1' the ""rid have, after some- th« tribute will suffer,- too, aa, In isct. 
I-n r71i s.by,8ny Am«r‘can bank In the "77' ™ h,1n ha,f a century’s «- the holders of railway .hares have ln 
United States and if it Is possible for ref. . 7™ , nal y, declded either that oth,r l*nd* done from the same mls- 
the Joint stock Institutions of England *rI"”enl" aba11 ow,i and work tak,n n0“°” ot ‘heir true functions.
oh rkV° 725b O' lb* business ml the or at l8aa‘ that l„ »■ along with th. immediate aasump-

Threa«ne®dle Street away a f«”eroua measure of elate “on ot con'rnl ‘he Canadian .Vorth-
Amd from Ile branche» that they are forced th railways «hall aehnowl- *rn’ th* Canadian Parliament would

to cloee, then certainly It cannot be ", <”’u.al,.y «“Pie measure of tak* half of ‘he *18,000,000 put ln the
«id that any bank In thle country le W . Ï.Ï 8 ° Dunn édltor «““«»• thl. sea,Ion for military and 

A United Stale, «hove competition, no matter when A*a-°»xe“e,'- also mi naval PurPo*«. and apply the amount
to aay that *« h.1f.nat0^.comes out founded, by whom, or Whir j;s canin.l oppan*h‘ of stats ownership, in A re ln « systematic plan of placing colon- 
dlacSrere^ s'* v u , ,Collk really “urplua’ «"d other strength mît ÏÏ' ~ n ly lMuad ””k. "Th. American ‘«t. along tbs line of new railways. Ihe
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»sinI*<T l"1 y°V blan,*e as. every- ««'if a'mÜr’tlmL'i!° ,uc- hl,Too*w«th,.nnd’'tarifée"e'm'“2 *]!' „WH*T CITY PLANNING IS.
•" S Jf Romm Inside of two day,?' or prestige can bulld'n2!iekln,.,lnell*e lhe ahortcomlnga of Drivât’,0 ^medy City planning la simply the exerclie 

"Well, you ««e, we got up early, my prcmïnènce “ï ,0 »"“* ship and operation Aemî...9w1er" ot *uch ‘°™lght as will permit the
W JLTÎ?* 8 tbi shop», my daughter not lacking in t>L °° »ld 1 baak. *««» that reghlatlon will hi’Vr, C (** ordarly and "Ikhtly development of a 
to the plertore galleries, and I took In making itself mmT do *” ‘«lllgent inO drastic that It wtiiU.” E' ,c,ty “* «nvirona along rational
«h» restât, ran ta- In the evening we dmîmolde^.^„. Prontable to Its the life out of rallwavm^nLreU “**"»«■ with proper regard for he 
ti”toa"t »“«."-ll«ha6W^, ^ to rata, tnelaetlcandm-a^mZ,”8 “,kab,1<'nlty and convenience, and *l;o

"«■“«ajitie na. Financier. martial needs renal ~ J comm.rclt1 ^tnd^ industrial ad-
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London and the principal Ports of any
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(Special to Journal of Commerce.)
Toronto, Ont., May 12.—The charac- 
r of the local market was not chang- 
' In any essential particular to-day. 
Heaviness in New York prompted a 

|ttl6 further liquidation of our stocks 
O’ traders.
he promises of a shake up at the an- 
ual meeting of the Dominion Steel 

Iron common broke again 
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"Why has your wife decided to give 
up the European trip she 
plating?”

"She happened to hear somebody 
that travel broadened one.”—Chic 
Record-Herald.

"G*r*cious, Smith, old boy, how are 
you. I haven’t seen you in ages. You 
a^lri "6rC<3 * should scarcely know you 

"Excuse me, sir, my name

Th e,refore to attempt to wash 
of the whole matter would 

be as unavailing as the act of Pilate, 
because our hands are already in it. 
The Transcontinental railway already 
exists and it will be che 
it at some 
up at a

was content-
our hands

Under this influence, and
will

aper to operate 
present loss than to tear It 

greater loss. Neither is there 
any good purpose served by throwing 
blame on the promoters of the Caha- 
dian Northern, for If Parliament hid 
not authorized 
lines th

orporation.
«ugh 22 and 
eely around 21 H- 
One of the causes to which the heav- 
ess of the Steel stock is attribute.! 
the suggestion that there will be 

■answerable delay in the settlement c;’ 
»e Canadian Noi 
roing at Ottawa.
Orders for steel rails and other con- 
vuchon material have been, already 
ayed uothat this season's deliveries 
"EV0,* lighter than if the 

hern had been able to 
i into the market in the early spring. 
Thebuilness In Brazilian was about 
JÏÏ? “s"al aad Prices were on 

telyrtl ,u..h ^°nday and as usual 
Th, f,h de hlsher thaa London, 

■oronto Sr”’ Practlce °C «calping 
nd ee'llera rlshls "as continued 

n'ra .r a a,hade b=“=r Price at 
he presentxa'* p!a "' however, that 
nusuel eh tlnalcl”8 will make some 
nuauul change, in the list of Toron-
ere Kout ahareho,dera- Interests 
111 b, a„ 2 ausgestlon that there 

Toronto

long« he e O y refuse ‘° permit IU be8^2,h sf llnues ln Office, there 
nd rate y 80 change ln ‘he divt-

°” thB directors 
««thing to

suggested improve- smith.”market,

:".-rir:rs“ï.ï; “"ir-”»— - —
and China for» th© market thlr/l! L , k °r œ°ntt' January l would l«P-ruu.c9 ,lth ,^.r „Mt„ J*8;» ‘b® month having
market also, Canada l« sVfavorahh 1 31 aays' ^bruary
Mtua,eda,,-yo<theab:.,me,uon Zr'ZZtll 1° ^
=d new oountties anB qquCh ‘ 80 2 °T "9- a”4 March would have 31 as 
than moat of ‘hem. Caqada thus ne. 30 , ' c7'v 4 h,ve 3°' Uuy
midway between ‘«vo ot the wend', of , *' June 31 ln8lead

.greatest ntarketa end is separated , , , ’ , eap yeap tfle extra day 
Iront the third only by an Imaginary New y6 herBl to be' llke
boundary W. ba J Yearia, outside of any week or

TW« proximity to the great market. rieuT'of *”UId,l,ave 3” »ay»
Of tha world mean» a very great ïea| Î, d /„31' •A"Smat 30 Instead of
‘0 Canada. M good, can S eth.q^ed ooto“ r ^lïJ'J3°'

much move, quickly, the cost of Irene. „ d av6 30, not 3x, No-

do not detract in »ny seua6 
fiaoedun reuttloas to the three

them to build their 
ey could not have gone this 

present length in raising money.
Juat a lessor^ in the folly of giving away 
a state function and a state right with­
out state control. The best thing for 
the promoters of the C. N. R. to do, 
therefor

try submit to 
without reserve, 
was maintained, the government could 
appoint a strong commission of 
outside the houses of Parliament to 
start an immediate 
state ownership
a view to adopting the best form ap­
plicable to Canada. Meantime, no 
railway should be allowed to increase 
Its capital, but if any 
■hown to be urgent, the 
by the government.

The possession of at least one trans­
continental line will enable Parliament 
to reduce rates to satisfy the 
able demands of the West, for there 
could be no greater financial calamity 
than a process of depopulation of the 
prairie provinces. No one need fear 
the effect of a rate reduction on the

provenante:
"Great Scott ! Tour name altered as 
ill?”—Wasp.The troFUenttvy mtnra ©f availahie 

daua «letlve to wages In many Buro- 
P«ai» countries makes a Batl,toct0ry
comparison trith wages i, Canada lm.
I»«sll>le. It is possible, ho«e
f. ”'* nlatlïe ware» «nd hours „f 
labor at « comparatively r©„ot date

r

eastern European countries the 
approximate difference betveen wage- 
In such countries and 60
be inferred.

w^eVn^.°'Cre""- "*
<5ente* Per hour , for tbe
tr»He», In the countries

it ii rthern Railway fin-
Landlond (of Dinketown Hotel) __

That feller who Just swaggered past ? 
Oh, that’s Lem Badgeley, an’ he’ 
terror to autymobilists.

Guest—“Aha! the vil 
eh?"

I tell you!" 
lage constable.

e, is to make a clean breast 
■thing, and for their own sakes 
financial standing of the coun-

ery
heK:. Landlord—"Worse; he’s the only 

auty repair man within ten miles."— 
Crescent.

z K ^*as Robert’s first visit to the

"What do you think of the animals?” 
Inquired Uncle Ben. 
u.^uler acritical Inspection of the ex­
hibit the boy replied:

the kangaroo and the ele­
phant should change tails."— Youngs­
town Telegram.

government direction 
While this controlm-;

if
El

investigation i4 
in other lands, withn The

w put to 
$15,600, 
that th 
promis*

Id Can id» may
"I think new lines are 

y can be builtEL.

PL W6Ré», lu 

mentioned

each quarter 
a day» and

the last month 31 day». Each quarter 
would thus haven d«y„ instead of 90 
91 Of 92 under the existing calendar’ 
T*' loe,M "»w caused by the IrreguL 
isrltles ot the calendar and by th© 
movable holidays would, It le ,r_uea 
be avoided-

theA New Fork theatrical man was ap­
pointed receiver for a small 
house In an upstate town In 
York. He 
so was wl

tioned,

lginal ii 
half yet

with a 
propose 
abeyant

reason-»re;
from 
great

market» of the Vorld mentioned 
•hove, on the Other hand, the a©w 
rente open, up tr»de posai bllltiee 
heretofore denied to tbla country, so 

Boilermakers 28 l7 ‘hat Cansd» le moat favorably >ltu.
Bricklayers. ». s5 8l ,3 ]$ «led hr 9‘e»«nt trade development, INSURANCE day
cmiegater, .. .. .. 36 2„ , j aa weU »a for an? fuhu-e buelcoee Francisco
LAkreri.............................17 in » le «hlcb mar arine. RANciSCo.
Machinists........................„ ,7 j, ____ _______ _____ The setting aside of Ic,„rame
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Greece, Turkey, Btimia ,nd th© ita probable effect on ^tn °., i a'14* *c* * dap- It Is ODl, an* c
nLft'i*' th1 11 to*y h* ‘‘felx said While admitting that war, from "mL Ù, *1 ra^Lov **° when •"'««“callr

^ Utter Coantrtefl the aver economic standpoint, sivey8 .. n clt! w“ destroyed by fire
«*« >s«e of «en ‘u»«l»d In common ««te and r„cenioo, ,« la lad a»rtllll«x»ka- The lessee auatain-
t»4 tjrleiiiturai lebor i« in»s than fifty tbât the eut break of hosmm 64 tb»t time r*n into hundred» oti I ^ «-T. wbl,» m aoxne^I tw^n «.tloe^ot.

, * UJ*re° mucb l0,er. It 1» true that »tl«ulon» to trade Its „ )nl|„,fl„!U * mntxieas m*n Uid Insurance
k wme couottis» adriemtumj iSZ effects «ay be of» tcmLrâJ^„^,,e «” '»*»« to the «ver prs

., eœPl°J'eri cecurin im‘ are present n' XkT Da* Coa9*«va“oB.
todtofc»h>^,,W" 'ke)< f»od puRhaM "<pplla«- ZmZmoot t w,ir^L^r b,, h

W "■-. ■L°r r.bUt T*» fYkx^biy toll.» thé J2S ÎS"SSTLS ntt\ r°tbu
. <« U.« hot?'»®9 criRte the Impt^ï

wbtnk thsjtWwax.nm.ha Wto,.
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Is might do 
municipality 

case of Win-
Irrv, „ make the 
£ u tb‘y did in the

^7zvznr ot Ma°kap
«" «I thl, marks, enCoura£"e
‘«lonally undergo .Js 80 d to-dap

Suh’u sup,,1y « “at lev*?8 n°‘ 
R,ti"“au heavy dssptie allsga- 

a short Interest. 81
' fC waJ’bm'nJ'f 8 IltUa b«‘- 
“c .nnnal repon ^ “'"‘W1™
' around 10.50 ât ro? ?6 was. ae"-

«loud at 15 30 TC Oae' Ho111"-
} Nipi«,tn$ e,e “é ^rose at ‘-s' 
i Peterson Lake h Conla8a= ’-!B
11 k“r ùke at ï d aro“d 435,.
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a I'll let you have it for 
price."

tïîi8ler-".«aid the inquirer.
1 better than
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our wonder- 
iprovementa tor thslr convenience

"Oh, don't worry,” laughed the Jolly 
traveler, '' here are aome things which 
ue'eyi"* hat lre a,waya ln lhe pub-

"I am glad to hear that. air. 
would you mind naming 

“Cinders, sir—cindera."
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