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THE

BUDGET.

DIRECTORS :
—i0

A. M. SMITH, PresipenT
GEORGE A, COX,

Vice-PresipENT

G. R. R.Cocknukn, M. P

W. R Brock
J. J. KENNY,
MANAGING DIRECTOR

C. C. FOSTER,

Hon. 8. C. Woon. Rowt. Beaty.

H. N. Baikp. Gro. McMugkicH

‘J SECRETARY.
e
E

ORONTO,

CAPITAL .
CASH ASSETS Over
ANNUAL INCOME © o os e e
LOSSES PAID SINCE ORGANIZATION

—t i do—

. $2,000,000.00
. $1,900,000,00
. $2,300,000.00
$18,000,000.00

AGENCIES IN ALL PRINCIPAL CiTiis AND TowNs IN CANADA
AND UNITED STATES,




