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I WESTERN FREIGHT RATES CUT.BARKS’ LOANS TO FARMERS.
That the small farmer isn^the^blnk! 'in’the maximum rat'es^s^ia^disUibuting tariffs, through 

most by the mtoissio" given to the banks m the ^ fmm MSt to wcst, local and westbound rales

ïh itt&p ÿgfêà trzxx'sxx sœsatisfied to loan on their own name. he small th ra,c on pjg-iron between Tort Arthur and
farmer, however, who has his farm‘ mortgaged t° the ^ (he RailPw*y Commission on Wednesday
«!«•“ rHo^ow by giving hi?K7^ific security afternoon gave judgment in the long drawn out west-

for*his loan, and this clause provides him with the e™vh™B •' ”ad* these*^reductions, averaging from 5 
for giving such security. ,Q ccnt j„ thc rates mentioned, the judgment

Fluctuation in Grain Prices. icft untouched because of their reasonableness the
.. riifiîriitt to sec however, continues the Teller, through grain rates and through rates on nearly al 
t!V , ■ ,0 eain by holding his grain and products westbound, rates on live st°*. the spccia

what the farmer '• to gam by n g ^ fruits and vegetables from British Columbia,
borrowing against lb He b not wheat, while the cement rates out of Winnipeg, sugar rates from 
speculate on the future p and unlcss „,ere Vancouver, rates on smelter products from the Rr, is
temptahonmaybeplaced.n J will gain but Columbia mines ami local passenger rates in British
are some b g fluctuations m P Columbia, all of which were an issue in the case.
'“n mL, he femembered that Canada is only one As to what the average reduction made amounts 
, 1 ‘ ^llcer< and consequently has to compete to in relation to all western rates, the Railway <

of many produc . Russia, India, France, mission did not attempt to state and a member of
*gamS • h,„d other iaree producers, so that prices the Commission stated it was impossible to 
Argentine and other large proauce . ‘ in vicw of lhe complicated character of the rates
^AsImTnd'icaUon of iiow prices have fluctuated for affected. An unofficial estimate, however, docs not 
1013 crop, the following are the Fort William quota- | place it much hig ier than live per cent.

grain ap^artly forced pnceylowm but it ^n’

86 to 87’ „ „ nuhlished a volume with thc title of "Odds and Ends
Cost of Holding Grain. P( por . 1>rave|” to which we desire particularly

Suppose, then, a farmer holds his grain until the tQ ca„ atlcntion. Mr. Moranfs duties in the respon-
end of February, taking, as an example KX» bushc's- siblc |)0sitions which he held for many years, carried
In October he could have sold this at 83, but he pre- hjm a,j ovcr ti,c world. Gifted with thc faculty of 
fers to hold until February when he sells at 87, shrcwd observation of men and things, and a |>ower 
showing a profit of 4 points, or on 1000 bushels, $40. q( crisp and printed description, he has now issued 
On the other hand, he found it necessary to borrow ^ pcxik Qf travci reminiscences. It is capital 
from his bank against this grain, $800 for five rfa(,jnf, instnlctive and entertaining, and the many 
months; interest at 7 P<r cent- would amo“nt to *25- who take pleasure in the perusal of travci literature 
In addition to this he would have to pay storage and ^ find tllc purchase of a copy an excellent invcst- 
insurance. There would also be a certain amount of I, Beyond the inherent attractiveness of the 
shrinkage, so that in the end he would probably be ^ ,hcrc js a furtber reason why it should be pur- 
no better off than if he had sold in October and chased by Canadian insurance men. lhe profits
cleaned up all hie debts. arising from its publication arc being given to the

Another difficulty is that at present the Western lnsurancc clerks’ Orphanage, a worthy object so
farmer has no accommodation for storing gram, so (ha( thc purcha,e of copies is not only a good buy
he must either pay storage elsewhere or build barns Jn ^ ( literaUlrC] but also the means of aiding a
at a considerable expense. thoroughly deserving institution Copies are now on

sale at The Chronicle office, and it is to be hope 
that Canadian insurance men will not be IkIiiii 
those of other countries in their support of Mr. 
Morant's publication.
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AND ENDS OF FOREIGN TRAVEL.'•ODDS
—

LONDON * GLOBE INSURANCE 
COMP ANT.

Mr. Lewis Laing. who has recently been appointed 
for Canada of the Liverpool &

LIVERPOOL *

assistant manager
London & Globe Insurance Company, and secretary , crown LIFE

24?
"T Laing ha, been In, man, ytat, aoncialri will' güï l“'i ÏÏ lha amnnnt
the Liverpool & London & Globe, and was y I H n ier the above heading was $4f>8,950- ^,s
sub-manager for Scotland. He is highly qualified “"s furnished us by the Company in error,
for his new position, and will no doubt be a source 
of great strength to the management here. |

insurance company.
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