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Canada Permanent Mortgage Corporation
ANNUAL MEETING.

The Seventh Annual Meeting of Shareholder» of the Canada Permanent Mortgage Corporation was held in the 
Head Office of the Corporation, Toronto Street, Toronto, on Tuesday the 5th Inst, at 12 o'clock noon.

In the unavoidable ahaeuve of the President, Mr. W. H. Beatty, the Chair waa taken by the First Vice- 
President, Mr. W. O. (iooderham The Secretary, Mr. George 11. Smith, was appointed Secretary of the Meeting, and 
read the report of the Directors for 19UG and the General Statement of Assets and Liabilities, which are as follows

DIRECTORS REPORT.

The Directors herewith submit to the Shareholders the Seventh Annual Statement of the business of the Cor­
poration, duly verified by the Auditors.

The net profits for the year were $f*»31,048.3» after deducting all ascertained losses, Interest on borrowed capital, 
expenses of management, and all other charges. This sum, with the unappropriated profits of $44,708.50 as at Decem­
ber 31st, 1905, amounted to $078,750 S3, which amount has been disposed of as follows: —
Two half-yearly dividends of three |»er cent, each on the Capital Stock
Transferred to Reserve Fund.....................................................................................
Balance carried forward at credit of Profit and l»ss....................................

$360,000.0»
250,000.0)
08,766.89

$678,756 89
Our total Assets now amount to $26,206,337.54. The addition of $250,»X)o to the Reserve makes that fund $2,45»,- 

000, equal to more than forty per cent, of the paid-up Capital Stock.
All which Is respectfully submitted,

Toronto, January 22. 1907.
W H BEATTY. President

GENERAL STATEMENT
LIABILITIES

Liabilities to the PebUc

Deposit* and Accrued Interest................................................................................
Debenture*--Sterling —And Accrued Interest (£1,961,151 Is Odl.............
Debentures—Currency- And Accrued Interest...................................................
Debenture Stock sr.1 Accrued Interest (£91,800).......................................
Sundry Account*...........................................................................................................

.. ..13.63»,Mill 
... 9,545.743.05 
.... 3,865,304.28 
.. . 446,76.1.00

. . 10.667.28
117,507,516.75

Liabilities to Shareholder*

Capital Stock..................................................................................
Reserve Fund..............................................................................
Ilalanre carried forward at credit of Profit and lew*
Dividend No. 14...........................................................................
Dividend* t'nrlalmed...............................................................

16.000,000.00
2.450,000.00

68,756.89
$180,000.00

63.90
180,063.90

8,698,820.79

$26,206,337 84
ASSETS

Mortgage* on Real Estate............
Advance* on Honda and Stocka

$23,061.182.60
1,704.627.99

$24,755,810.50 
629.744.15 
324,104.32 
596,678 48

Municipal Debenture*, Ronds. Etc.. .....................
Office Premise* (Toronto. St. John and Regtna) 
Caah on hand and In Bank* ..........................

$26,206.337 54
R S HUDSON. 
JOHN MASSEY. j Joint General Managers

We beg to report that wo have made an audit of the account*, and examined voucher* and securities of the 
Canada Permanent Mortgage Corporation for the year 1906. We certify the arcompttn/'ng Statement la a true exhibit 
of the CortioratIon's affairs as shown by the books at at 3lst. December, 1906.

A E. OSLER. A C A 
HENRY BARBER. F.S.A.A. (Eng )

The adoption of the Directors' Report was then moved by the First Vice-President. Mr. W. O. Oooderham, and 
seconded by the Second Vice-President. Mr W. D Matthews The motion was unanimously carried.

The election of Director* resulted In the re-eleetlon of Messrs. W. II. Beatty. W. fl. (Iooderham. W. D. Mat- 
thewi, J. Herbert Mason. Ralph K Rurgesa, (leorge F. fiait, Winnipeg, C.eorge W. Mon*, 8. Nordhelmer, R. T. Riley. 
Winnipeg, and Frederick» Wild.

The Hoard met after the adjournment of the Annual Meeting and re-elected the following Officer*:—Presi­
dent, W. H Beatty, Chairman of the Board, J. Herbert Mason. First Vice-President, W. O. Oooderham, Second Vice-
President, W. D. Matthews

[ Auditors.
Toronto, January 22. 19.17


