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Thankful for Mother Taking into account the fact that during the year to transact business at what are termed “ cut rate». ”
‘'Mother looks just as young as she did when you 1899 ,hr firc 106168 in the United States were ex cep- We may at least feel assured that companies wotk-

snw her, and better than ever,” said a young man in 1lona,,y heavy, the directors feel that these results ing u|>on these lines, whose entire cash
answer to my question as to the welfare of his must ,K? rvXardt"<l ai eminently satisfactory. limited to fifty or sixty thousands dollars are scare ly
mother. It had lieen many years since I had look- h or some time past your directors have had under in a position to assume any considerable share of 
ed into that mother’* face, fur we had drifted in ^«‘leratiun the question of extending the agencies the many millions of liability which fire insurance
different directions, but I rememlwred her as a lllL‘ comPany lM?yond the limits of the North Am- conqianies are carrying for the protection of mer-
young mother with a family of little children, and 1 ercan continent, and shortly liefore the close of the chants and |«operty-holders in Canada, and until

assets aie

year arrangements were completed for the establish
ment of a branch office in Ivindon, England, under

had noted her sweet devotion to their interests, and 
her patient ways in her daily ministrations to them 
in the home- I hail not seen this mothei's boy what appears to lie favorable auspice*.

UEO. A. COX, I'resident.

it has lieen sliown that, with due regard 
safety of stockholders and the security of |wlicy- 
holders, any material reductions can lie made in 
tire insurance rates in this country, your directors do 

feel warranted in advocating any dejiarture fn.ni 
the |x»licy we have lieen following for many years

since he was her -‘little cavalier" in a far off town 
in the West. I had congratulated her on having a 
boy so thoughtful of the little things that make a 
mother’s daily routine so much happier and lighter. 
I was glad to find that with the growth into manhood 
he had still ke|it up the lieautiful way of thinking 
all the while of something to help and cheer mother.

“ I see that mother gets a vacation every year be- 
fore I take mine," he added, with a bright smile on 
his face. “ This year she has lieen East to visit her 
old home ami tlie friends she knew when she 
girl, and it lias done her lots of good."

Toronto, Feb. 26, l!KX).
SUMMARY OF FINANCIAL STATEMENT.

............................. 12,582.71! 50
including appro- 

der adjust-

Total l ash income 
Total ex|ienditure, 

priation for los
Hut to return to the consideration of our b usine-.» 

«luring the year under review it will no doubt be 
interesting to shareholders to learn that the marine 
branch, which has lieen responsible in some formel

2,411.U9H 9.1

lia lance......................
Dividend declared ........

Total assets........................................ $2,821,762 85 of the majority of the successful British
Total liabilities (including capital).. 1,221,882 85 and embracing a larger field of operations than wt

at losses has shown a |*olit upon the business ol 
I899, and that the general outlook in this branch 
appears to lie more promising than for some time

. . $ 118,fil2 fiU* " lOoiuuO 00 yvars f°r rather serious to the consideration of the
_____ question of the desirability of following the exam) It

lire offices

same mother's lioy as ever," 1 said. Reserve fund....
“What a blessing you must lie to her ! She bas î.ai'.l,a| l*Jid..................
thanked Cod very often for giving her such - ~ - • ( a,"ta* sub^ri,*<1........

'• I’ve thanked Cud many a time for giving 
»uch a mother," he rejoined. “ It is a great blessing 
for a lioy to have a good mother such as I have, and 
1 want to do all I can for her, liecause she lias done 
so much for me."

‘The . $1,100,890 50 
. 1,000,0 0 00 
. 1.000,000 00

Security paid to policy-holders........ $8,100,880 50 In our earnings from interests there has lieen .1 
The president, in moving the adoption of the re- falling off, such as might Ik- naturally lie looked for

|x»n, said : It cannot fail to lie gratifying to the owing to the reduced rates obtainable, particular!)
shareholders, as it is to the directors and officers of 
the company to note the evidence of the appreciation company.
by the insuring public of the security offered by the There is one matter to which I wish particularly 
“Western" to its policyholders, which is afforded to refer at this time. It is now within a year of half
by the growth in the volume of business transacted - a century since the company commenced liusiness in
the total income for this year having exceeded, fur Canada. Some twenty-five years ago it completeit
the first time in the history of the company, two its system of agencies throughout the Uniied State»
and one half million dollais. It is still more satis- and I think I am warranted in saying that it is now"

if she is weary, an,I they often try her and vex T***? "°te thaj‘ ^withstanding the exceptionally established over the whole of the North American
her in many ways, instead „f making the days orher v .Vuî ^ oCCUrircd ,n somtr of the ( ’«miment, on a favorable f. oting, with an efficient
toil and care easier and happier for lier. L C f1*** 11 , tetl 8ta,c1» where the business force of branch managers, special agents and local

By cultivating this beautiful characteristic in cl il,I * “n,.,rI°‘'tabI* to the companies en- agents working in its interests. Under these circum
hood of being thoughtful of mother, the l»y w ill ,,„t . ? ’ *. * ‘ * *bo*r aS 3 result of thc stanccs y°ur ‘«rectors have turned their attention t,.
neglect his mother when he goes out into the world Th * “T “ prohl ba,ance of $118,642. the consideration of the question of the desirability ot
«0 make a place for himtelf. The^ interests !! ^ t year 1899 m Canada were following the example of the majority of the
mother will always be in his mind. He will no! VaZ inTl!!^3'0/ 6’ T 1 »irv 6»ccessful British fire offices, and embracing
forget the little attentions that make her so happy OTa,* n ^ 18 mtai"|y 0 matter for con- a larger field of ojK-raticns than we at present
or the small gifts that come just at an opiortune *1, ’ asK,e [rom ou[ '"terests in the business occupy. In view of the efforts which are
time. «• I wish I had done so and so for mother letton'" JV* *° * ^ mtr0* beinK n,ade~ haPP''y wilh 1,0 sma“ measure of sue
but I never thought of it," said a young lliar. after ^ ‘ Vf****™ T* “td the tlede relations lietween the
his mother had passed away. He loved his mother TZ , method» "‘other

.... - - - - .T£
The mother craves the iove and attend,........ ,f her

!”y ’ 'f "-T haer rW" "• he, munity, scarcely say that ,Jis has .,, I.
«y «c her very own )ust as surely as when Ihey provided from Ihe premhnns collected horn the 

were little children in the home nest Christian • . .nristian insuring public. I desire to emphasize what I lie-
lieve to lie a fact -that it is only by adopting 
ures that will reduce this serious annual 
any material reduction in the tax which the public 
pay in lire insurance premiums 
aliout, for it is only necessary to refer to the 
eminent

u|ion the class of securities which are held liy this

“ That is the secret of her I, Hiking so young and 
being I letter than ever," I thought. There are 
many, many children in the world,and most of them 
love their mothers very dearly, without doubt, but 
they are hot thoughtful of them. They take it 
matter of course that mother should do for them

counlry and her self-governing colonies, and 
to cultivate intercolonial business connection, w<. 
have felt that the present is an opjmrtune time for 
making a similar effort to secure some measure nt 
reciprocity in the business of lire insurance. As a 
practical step tn this direction it was decided 
to establish a branch office of the company 

was oja-ned onin Ivin, Ion, England.
the 1st of Deceinlier last, ami placed under 
the management of Mr. XV. B. Meikle — 
a gentleman, who, we lielieve, possesses all tht- 

lie brought qualities of a successful insurance manager. A 
. iKiard of directors has been appointed in ixmdon,

!nc"!nc a;nd.?pe.n,li,ure “I**1 which W6 have been fortunate in securing the 
follow ng gentlemen to serve, namely : Thc Right 
Hon. the Earl of Alter,leen, (i.C.M.d., the Right 
lion. Sir. John Kennawayt Bart . M l’., and Mr.

. ... ... .... James Stevenson, of Messrs. Grahams A Co., Brit
and unde, the conditio» which have prevailed in i.h and Las, India merchant, ; and I

say that we feel that we have every reason to be cn- 
we have made in the

This

waste that
■*-

of companies licensed to do business in the Domin
ion, to prove that there has lieen during the whole 
period embraced in these returns, but a very moder- 
ate margin of profit to the conqianies at the

I COMPANY.
The annual meeting of sliatchuldcra wa, held at 

Ihe com|ieny'» office, Toronto, on Wednesday,
March 7. The prendent, lion. tieo. A. Cos, oe- CO“n,ry ” ,ht
copied the chair. ' *" 'h'8 connection it may not be out of place to co'uraged a! ihe start which ...

Thc follow ing annual report of thc director,, w ith , tu lh' . "V" d",ine t.he >*“ “ n“ml*r chief melropolUof the empire and at the agencies
accompanying financial statement, was read I,y Ihe ™ new companies have come into the Held, offering which have thus far lieen established in conneclioit 
secretary : h" msurance at lower late, than those current with with this new blanch.

KORTV NiNTII ANNUAL KEI-OKT. " wUI >* to Mr. j. J. Kenny, the vie pre,idem, secondedth.
The director, beg to sub mil herewith lire annual <ll’^c "^llle'thosc “l'e,,mcn,s «l11 Pro>'= adoption of the rc|x.rt, which was carried mum,

««H-f^eomp.n,, .«mu,. f.„ the yea, Z5

—f -.r- «rïïiSïï ,K,° n s wKKKr:7'K ThoMcMti-
a reanhofth. year's .rangeons. Two half-yeari, combining chea.mes, with security, wc l^ mco k,„„t ' ’ ’’ ^ ^ J'

7:,c.-,,7~,,‘.7:i'h.,ru,.„aLl:r,v7e: ^7 ,hc firc in8uran“ ai -^oftheb^o,depreciation in securities, and the reserve fund has show a loss of unwards^f tC tW*35l ye“! «equently, Hon. George A. Cox was re-elected pre- 
i-cca-d „ 11.100,880 60. ^ûal .teh .."Tnv^cd -"d

am pleased to

ensuing year.
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