The Bell Telephone Company of Canada
1898.

The Directors beg to submit their Nineteenth Annual Report.

1,637 subscribers have been added during the year, the
total number of sets of instruments now earning rental being

32,082.

The Company now owns and operates 343 Exchanges and
340 Agencies.

666 miles of wire have been added to the Long Distance
System in 1898 of these 326 miles are in the Ontario Depart-
ment, and 340 miles are in the Eastern Department.

The Long Distance Lines now owned and operated by the
Company comprise 17,233 miles of wire on 6,096 miles of poles.

In July, your Directors, acting under the power conferred
upon them, offered to the shareholders, at par, 7,920 shares of
new stock, in the proportion of one share of new for each four
of old, all of which, with the exception of 160 shares, were
promptly subscribed for. The 160 shares referred to, consisted
principally of fractions of shares and of certain shares for which
the parties had unintentionally omitted to subscribe. It being
the wish of your Directors that all shareholders should share
equally in any advantage to be derived from the new issue, it
was decided to sell those 160 shares and divide the premium
pro rata among those for whose benefit they were sold. This
was done, and with satisfactory results.

The new building in Quebec is H)ra('tivully completed, and
the new apparatus is now being installed. The new building at
London is progressing favorably, and will be occupied early in
the coming summer.

All of which is respectfully submitted.

ROBERT MACKAY, CHAS. F. SISE,

Vice-President. President.

MonTRreAL, February 23rd, 1899.




