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£25 per mile per week fro,n the local and through traffic combined
nil be realised and also that the working expenses under these
circumstances will not exceed 50 per cent, of the receipts
On the portions of the line west of Toronto already opened, thelocal receipts for the last few months have exceeded £2(f per mile

per^weck, and the working expenses have been l,.ss than 50 per

Assuming that the total capital on which interest will have to be

foUovvs
•!'" '''""'^ ""™^""' ^' ^^^'^^0'00<^' th« result wiU be as

£25 per mile per week on 1,057 miles ... £i 374 joo
50 per cent, for working expenses ";

'ggj^oso

Deduct rent on Portland section
687,050

73,000

Leaving a net profit fniO^n
01- more than sufficient to pay 6 per cent, on'^the whole tbenureand share capital of the company.
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Under these circumstances the London Directors, in offeringwithout reserve, their view, on the position of the Railway, fee thai

Preference Debentures, which, with the 2,000,000 of First Preference
p"^'^.

Trf' -JgHJHlJhl^SgitiorLor^^ occupied by "heProvincial Debentures of £3,111,5007^==-^ ^^-^^

.

As soon as the J^ondon Directors have received from Canada the
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Thomas Baring, Chairman.
George Cark Glyn,
KiRKMAN D. Hodgson,
II. WOLLASTON IJlAKE,

William Chapman.


