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is asked to pass a paymont, aiul he DUglit also to prove tlie

convctness of interest ehar}?es l)i)th on debentuie and hank

h)ans.

Wlien tlie ledger is eh)s.d on the lines laid tlown in the

ehaptei on that book, its trial balanee will iTi)resent the as-

sets and lial)ilities of the town, and it is the duty of tiie aud-

itor to verify these. This is perhaps the most dirtieult duty

an auditor is ealhd upon to fill, for he is not expected to ht;

a valuator of property .

He should first insist upon seeinu; the title to all I'eal

estate shown as an asset, and strietly speaking, he should

ask the town solieitor to eertify that they are in good order.

Assets other than real estate he should insist ui)on seeinu; a

certified inventory for, and always make a point of c()nii)ar-

ing the i)rices at which say, coal on hand, is charged, with

the invoices, and follo\ this rule out in all such cases.

It is wise for the auditor to get an outsi<le opinion of the

value of real estate, and most real estate agents arc willing

to tiive an i<lea of values to the town amlitor where that

official is not (pialified to judge.

If the figures thus obtained do not agree with the figures

in the hooks, it is then the i)lain duty of the auditor to ac-

(piaint the .Mayor of the fact, and eithei' alter the values in

his stalemeiit, giving his reasons, or incluile them at the old

figures, stating his oh.jections in a special report.

The verification of the town's liabilities is a matter

often skimi)ed by auditors, and this should not be the case,

for very often this fealuiv leads to serious trouble.

The bank should always be iniervicwed personally as to

the town's liability (if any), and the debentures verifieil

with the <lel)enture register. an<l whilst the auditor should

know the town's standing with the .schools direct from the

biMiks, he should e::annne tlie euiiineer's progress certifi-

eates to verify contractor's drawbacks and use ever\- effort

to prove the correctness or otliei-wise of the total of unjjaid

accounts.

He should also be most i)articular to see that moneys re-

ceived as proceeds of the side of debentures are devoted


