
IS0462
- & -

Ottawa, Jan wry *6, 19S4.
Dr. P. D. Roes:

(4) It was on June 26, 1922, that Hr. Henry 
laeueA a btatenant to the preea announcing the Intention of 
hie Government to acquire the property, end, ae a mesne to 
that end, to negotiate at onoe tor the purehaae of the bonds.

(6) It was on July L6, 19;2, that Hr. Henry gave 
a statement to the press tilth exact details of the result of 
the negotiations, which negotiation*, he had conducted entirely 
with A. *• Mitchell of the Canada Life and Mr. J. H. Gundy, 
representing the bondholders.

(6) 1 had nothing in the world to do directly or 
indtreotly or however remotely with these negotiations.

(7) As soon as there wae talk In the press of 
the Government possibly acquiring the property, I gave orders 
that our Companies were not to purchase. I feel I was under 
no compulsion whatever to give any euoh orders. The only 
breach of tiie order was the purchase of $6,000 for fourth 
Canadian General Investment Trust Limited on 20th July, 1962,
1 propose, however, in any Investigation to take full neponalbil-! 
ity for this purchase. It Is, however, the only thing done that 
should not have been done had I been a member of the Ontario 
Government, which I was net.

(8) After announcement of the terms on July 26th, 
there could, of oouroo, be no pooeible question, as everyone 
not only had available to know but did knew as much as anyone 
else.

(9) Of all the Companies In the organisation whieh 
had bonds, I am Interested only In Canadian General Investments.

(10) The Fourth Canadian General Investment Trust 
was Indeed insolvent and was being carried by Canadian General 
Securities at the time Its bonds were purchased.

(11) The Important figures are at the extreme 
right eolumn—that Is the Canadian equivalent of American 
prices. It will be seen that if I had any Information I made
a very stupid use of It as we bought no bonds for as low as 
twice the minimum price to which they foil.
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