
If-iE Mb4ONE-ARY TriNEs

Humoa and Eri
Loan and Savingsi

London. Ontý Company

Capital1 Palu - - -- - -- 1,W,000
aearre Irond - - -- 00-008.C

Mo.ey atnodon tho security of Re.al Ettate on
tavoiable termes.

Debeoureaiaeotin Cuarm»eny or Sterling>
Ex-otor ai Tr atrec are aut.horized by A.vt of Par-

lamtrent to irrere in te I)ebrntures; of lai Con'pany.
Interest &ilowedj on Depislu

J. W. LIITTLRF CI. A. F3OMEVI VILTAE,
Prealtient.Magr

1hu Home Savings and Loan Company
Limitod.

OIfViDEND NVou 45,
Notice ia hereby given flint a D,idcnd at the rate of
Scea perc'nt. rer annum htte thi, diiv been declare-d

otlie Paid-up sapital Stocýk of the Compaiîy for thi<
h.If-year eiiduig ;,,t Decenube, .p and that th, salu

will be payahie ait the officeof the Cop .N,, 7,M
Chijrch -tet oot, nAnd after 2-1 Januar.iy, pros.

The Tranefer Boo-k, -11 lie cosed from ith t,, pst
Dev i-t , at th d-y inclusive.

13y order of the Board.

Toronto, Decembe-r 9th, 190. anaer

TuE

Toronto Mortgage Com'pany
!Offlcc, Nlo. 13 Toronto St.

QAri¶,AL AIUTIIORr7rEI.> .- - *14800
CAPrTAL P.am>ukP............... . 00
3auava FUI, - -ooj - ou (W0
TostAi AasTt................2,5849,340

ANDREW J. 48OMTERvILI leq.
Vle.-Previt,

WM. MORT 1-4 R CLA IlK, K.C., W.S.

Delentivres Iseuedl in eurrniy Or sterling.
8&yl Btik Dep"ot reeelt' and titurent allowed.

Muney Los. ed on Regl Estate on favorable terme.
WALýTEI GIILLMIPIE manager

7he Gatavrlo Leais an*a
Savatgw Oomany

Omhawa, Ontario

CAPTreL SUBSCaRIBu ..n .. $3004000
ÇSPIAL PAIL-UP................30000

CcRUMKlE FUN........................s.000

DIMMTS AND CAN, DKguETum .. .. 3,751

meon" logned at low rates of Interia on the eeurlty o!
SeAi Ustate and i Mnncili D)eb.,tov.

Delmta teceled sud Intreat allowed.
W .oowÂw. Prisident.

W. P. ALLAX. Vico-Pritldetit.
T. Ml. MeMILLAN. Set-Troa.

THSE CANADA LANDEO AND NATIONAL
Inveticmut Company, Limlled

HEAD Gvgwu.E M3 ToRsoa ft., Toowro.

C.WWALSPUBCRIUUD............ $,oo
CAwarAs. PAIn-U?..............,P,0

Aoeu................... 4,1933,794

Joli n . ~Bliiki, : Preis1dent.
Jonfo *n Fs. .. LL.D, VIce-Presdeont

Rom. PSintor Go.-, LL.D., C. N.(4., J. K. aboir, J B
N. SilertboJh zitnari . .Toon

&C.j, Wtaik Turner, C.K. Plon . James Young.
Mae luet on Real Ketate. D)ebenture. Ieeued for 1 year

tel up-arda. Intrrest iAyab)le Slf -erly at current rates.

DECISIONS IN COMMERCIAL L.x-ýW

hod or v alue of a debenîtire, atnd tuei

pi itrtt3 betwven such holder ut er -. ,i

îîrtIiinary e\ceutiUii creditor w vcrc dis-

ctns.td in tIti, case. One Ristul carited

on husîîîcs ini lcrniondsc\ iti ddt

ing iron. On Julie i5îh. , is sst

atîieunting to about £ioo,. and lits; dehts

to a rather less antouîît, lit îorîtîicd lus

l.,îî.îness in a limiîted hotpn.Ia i.tg

prc cured lus w ife and rive oithcr Persciti

to sign flie ntemtirandunî of associatu i.i

,i; tec ertiitcatc oi inconrportiton wa>i

îssttd flic ;Lllle da;1y. The articles, ,

ttb..x date he carriedl on lis buiss a:

flie1 'JOwcr (Sai antiziîg Couîpaîty. Litl
iicd, %vîthîut aîiy reter. ne to fltc tter

sigîîatories, iieihcr coi1lîigiý thei nr

caluxg thcît togetlter. iit ticîe statu-

tcry or utlcrw ise, bcighltl, and tic

iniitte booksn being .pt )iio Calluîîd.

whtu wais one ofRci tl cusýtontrr, ad-

xîudto flhc cimipany s11itîs autouritiîiJ1g

tu i519, oit the sccurîty ,f whai pur-

ported tu bie a dubuntire1 if the compatix
for £500. The dehriîîrî. was.eeete

on April .23rd, igoo, by Restalt aid hi.,

wife, as dîrectors of the cumpany, atiid

li c the coipanyvs .l.The debenînrei

was on a printel (riii tatd purported 1-

charge witl the payllient iii the princi-

pal suai ofi5£30 and îtect tiereun at

flic rate of 25 per cent, ite- aiiitiit, 'tif1

fils property, etc," Tite clalînantii (Ciii-

luîni), it was adunitteil at ilite trial, itaul

no knowledge that the dlienmnre was ý

'.ued without auîhorÎty, arid that lic Iiî

nu' liotice, if any tri egularitives mn lit cîr-

cttnîstanc vs under whih iL %\as ,1iuel.
Meani iile, on Noxember i4th, tht'

ýlainititT. Duck, having u)btained jw'ig-
mvnt aýgainst the company, put îin ani

evt uition, and as the clainianit. Calluui,

claimeil, under bis debenttire, an inter-

jîleaider issue was tried to determine the

iuÎhts ai the parties, The Lord Chi-lf
justice, in determining the question, st

that thiere was no daubt, under the ca-e".

thi the debenture, if valid, undoubtctly
ictda charge on the assets of tlie

conupaniy, and that such a charge pre-

vaiied( against an execution creditor. The

pith oi the present case, therciorv, was

as t whether or flot the invalidity of

the debenture affecteil the question. The
Iearned Chief justice pointeil out that

t present clainiant was a bonta fide
holder for value, atîd that it had been re-

peatedly held nut to be incumbent on

NO IC Mthe persons pretending ts sign as drc
tors have been dtîly appointied, and

Notice l bereby given that the General frhr htn nomlt ntedbn

Annul Metig o th Shaeboder oftheture îtseii will alter the rights possessedu
AusuI Metig o th Shaehoder ofthtby a bona file holder for value thereuf.

ImpmalLoa & nvestment Compn _
jo Caaa forn th panyio ofInctr this case the document on its face pur-

an other general purposes coneced wlth th ported o eaillry suddbnuc

businss of the institution, will b. held at the and thereforc tlie charge of the clammaît

Qofie, 32 and 34 Adelaide Street Est. on against the assets ni the cumpany in

igonay. the 3rd day of ftray pr!arity ta the executian creditor, a
a 1. 30 P. MI upheld.

BONDS,
For Oovernment
Deposit ...

Choîce selections always
on hand. Send for partidulars,

The

Central
Canada

Loari
and
Savings
Company

j Corner King and Victoria Streets. Torouito
MON. GEO. A. COX President,

The ONTARIO LOAN & DEBENTURE 00.
0f Londonr OaMada0.

Siut-,rld C.pital ,0,w
i'I~pCapital - ,W00.03

RereFund . buI 051
Total Alute-L35tý4

Deenura -t1 f-r 3 or t5 years. Det enturte a
iniere*it , ai, bie oUut(d &L goy agenc7 of moleon Banik

WILLIAM Y. BLIN

50

Debentures
For a limited tume we will issue
debentures bearing' 5% interest
payable half-yearly.

7h. Donon Pwrmanea
Loan Ooamy

1.2 King Street Wout

HON. J. R. STRATTON. Président
F. M. ROLLAND, Ugneral Managier.

Trhe TRUST & W»AN 00O
0F CANADA

Paldi-up Capital . . . ,8,6

niteerve pond . . . 6,1

}tuAI) OFFICE.i 7 Great winchester lit., London, £Eg

Toronto 8treet, TOltONTo
Oltrica IN CAFUIA: St- Jauitt Itet. ýMMOTAL{ Portage Ate., BIiI'o

Money advaneed et loweet current rates on the seeurfty of
borneat f arima andi productive ty property.

R. D.MADNLI

7h. Ganadian Hform.sta
Loan and se~iau

AssenOato

ibid Office, 70 KImgSt. East, TORONTO
Capital ubsmore îlm'Sl,03
Capi Pald.up . -1280

Monytiane onmprved!rehol etloyrats.Libes

ternie of retiaymient.

JOHN HILLOOIL Jnlîit71 itTBîOUK.
reeidet vice Pros.

A. J. PATTISON. 1
T
tlA.e.en


