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1 3 ] Niteate . b SRR Lo 214 71.8 ever do- this if left to ftself, t the people: %
; - Copper .. .. .. 55.6 43.2 retain a control ‘'which would‘enable them fo do it. i
: . ] Wook: i g by oy 0.04 7 991 Another is to extend the distance over which; & sin-
2 : Bolivia, 1912— ! i ®le fare will carry a passenger. e
, IMPOTLE. So bl nirasts “assio, oo 9.3 645 3 Or extensions may be ordered in districts open for
1 l Exports . 0.5 980 setilement, “but mot yet thickly settled. Py S
I s A P S 0.02 998 | Or something may be set aside for meeting rapid
——————— Rubber ..... ... v G 2.3 974 | 1 transit problems whose coming can be foreseen. ¢
Countries in That Section are Naw} o s i AR Ballen Community's frpwits Controller Cote Submits Report E ti
s .o D. b %) 5 oy R 236 64.40 It =hould not be left to the company to say where g e]) Stim-
ensitive to Disturbances in ¢ r iy s sE e e, terms extenstons ot the system will|  ating Expenditure Necessary for
> 0. i s D 'Q 4 be made. . .
EnroPe v ! EIBREC e obel ci e Tl TED ,"f"s ! : With us in Montreal] the single fare privilege has Mnlllclpal Servu:e
RELAT]ONS NATURALLY CLOSE 'U C:Hee 31.9 22.40 been extended to places outside the city and with-
ruguay— . held from places imside the city.
‘ Imports, 1910 .. .. .. ..".." 106 Aol A five cent fare has beer substituted for the regu- COULD EXPROPRlATE M.T. co.
Brazil “Was the Most. Seriously Affected, Owing‘ Exports, 1912 ..... ..... :; :::; | ‘l&r schedule between the old city and what are now : Y ;
to the Stoppage of Loans.—~Waest Coast of South Wool, 1910 .. .uvew dic ool 5 '4;3 ! Notre Dame de Grace and Rosemount Wards. Even if Existing Lines Were Taken, However, a,
America Was Least Affected. Hides and skins, 1.910 ot 17.3 ne “ ’ There are two, and three, fares paid, by some peo- Outlay of $30,000,000 Would be Needed for
Meat and meat ext's, 1910.. 0.2 34.78 ple whose homes are within the city. Improvements.

Pliladelphia, Pa, May 6.—Among the speakers at | | Ar&suay, 1912— : ' Extensions have been denied to places within the ;

’ IOPOEtE v wii ~6 o' oo oe 6.0 68.12 | city. That it would cost Montreal ‘$49,000,000 to build it-
the closing session of the annual meeting of the Am-i Exports (¢) ..... W s 0.01 60.64 All this because the city parted with the control it | self a munieipal tramways systeMine of the
erican Academy of Political and Social Secience, was | Oranges, tangerines, and oil ought to have retained, and made the company master | cost of acquiring all or part of fhe present company,
Dr. I, E. Pratt, Chief of the Bureau of Foreign and[ of petit grain (e)...... . veen . C‘ON':'ROLLER"ITHC')I:IAS C.O‘:'E..ewice for |1 the city’s house, was the principal feature of a report submitted 1,
Domestic Commerce, who presented a very exhaus- | R T . Mx:‘r‘::l, Pp::p‘:."d'b;'";"':f': R.r.;av:::od, has hefm‘3 Extensions Should Be Just to All. the Board.of Contrl by Controll_er Tlfomas Cote yeu
tive and interesting paper on “Trade Conditions in | Timber () 26 5o 35 s o bmitted ta:ths WESKS of Coninsl 1 A h terday afternoon. If the ex[s'tmg lines were take;,

Colombia, 1913 submitte . I en. extensions of a street railway system are over, says this latest contribution to the transports.
Latin-America as Affected by the War." In part, he IMPOrts (€) v veve wrer onn 28.3 57.38 practicable, every extension should be made with due | tisn  troubles of the city, an outlay of $30,000,00¢0
said: [ EXpOrts; (€) oo swwn swoes o 55.0 2082 | oo il first seven mioithe: of 1913, | regard for the city's growth and with careful concern would still be necessary.

“Let us consider in the brief time at our disposa} Copper (f) vo v v ee .. veue | 4 v . {for the rights of all. The report, which was prepared by Mr. G. R. Mac.
three sets of facts: (1) The general economic situa- | Hides (f) ..... e s Emergency Measures. . ' The dweller in a humble shack has the same right Leod, one of the city engineers, was in part as fol.
tion of the Latin-American countries; (2) the imme- | Bananas (f) .. .... .. ... “The almost desperate situation in"which Brazil was|to just treatment as the proprietors of a powerful | joyg: .
diate cffects of the European war upon the Latin- | British Guiana, 1912 (vear ended | placed called forth a number of emergency measures. | Iﬂn:'l cnrfypany. “It is extremely difficult to determine just what
American countries, and (3) the recovery, if nn,v." March 31)— | A bank holiday and a moratorium were dcclnred.. The | F,..\'perlence s‘hows that street car companies rot mileage of tracks would be necessary, because man:
which has been effected up to date. | Imports ..... . . latter was twice extended and lasted until the mlddl"';ﬂ\”)).“ﬂ 10. public control, do noF hesitate to favor ¢x- | of the new lines would have to compete With existins

“The great sensitiveness of Latin-American coun- | Exports .. .. :nr March. The Office of Conversion, which maln-[ln‘nsl‘nns in districts where directors, shareholders, lines of the Tramways Company, and would, there.
tries to disturbances in Europe was graphically illu- | Raw siigar. .. !tained a gold reserve for redeeming a small p(‘rcentagn‘ or o T‘ers associated with !he. management will pro- | gore operate at a disadvantage. Routes, aggregating
strated two years ago, when the trouble in the Bal- Balata gum .. .. .. .. of the currency, was closed. The semi-official Banco | fit "‘) .”K’ resulting ‘increase in ‘land values. about 100 miles of track (single) or 50 miles of (.,
kans was sufficient to cause a decided depression over | RUM. oo s o on e ain oo do Rrazil, however, was permitted to exchange notes: | ‘ "';'“IHUOUS bublic’ conttol is needed to avert this ble track, supplemented by 10 miles v subways for
priactically all of Central-and South America. It can Dutch Guiana, 1011 — * [ for gold, and did so to such an extent that a reserve | discrimination. the more central parts of the city would probably hq
be realized how tremendously the great war, in- I 1.00 [of $50.000,000 on July 31 was reduced to about 830.»: City’s Interest Must Come First. required. The total cost of this system is estima
volving all the major Powers of Europe. has affected EXPOFLS « v wove vrr vree as 5. 000.000 on March 1. The issue of the $80,000,000 ”f} When a company has a contract under which it ean | at approximately $49,000,000,
the economic and commercial life of the various South Balata gum .. .. .. .65 paper referred to was authorized, and s((‘ps. Were | take for its shareholders all the profit it can make, it “If the Montreal Tramways Company, with mo.
and Central American countries.  Although they are Sugar ..... taken looking to the prevention of the exportation ni“]“m an interest in avoiding extensions. than 220 miles of track and over 1,00 cars, cannnt
separatel from the scene of hostilities by 7,000 miles a0 o .. ‘gn]d from the country, | By compelling the pecople to limit themselves to | Serve the population adequately, it could be fairl:
of occan. they were much more severely affected than ) | Still Seeking a Way Out. | the use of existing track mileage, it is able to increase | contended that a municipal system, with less ti
the naticns contiguous to the warring nations. The (a) Figures for 1912, (h) Figures for 1914 meat| “These measures did not, however, remove the fun rlh? earnings from each mile of track. half this trackage and cars. would serve even I
commerce of Latin-America was cut in half; immi-

shipments show United States took following per cen’. | damental difficulty in the situation. This (Iifﬁ(‘u](;'; There is a point beyond which this should not be

gration ceased; industry was temporarily paralyzed;

perfectly, but this fact would not justify heavier ry.

n

of exports:  Frozen beef. 11.2 per cent.; cilled beef, | was the unsound financial position of lhof;o\'ernment,N’.TY“-HE‘TI, because it inevitably intensifies the evils pendinture for uddili«vmul n'?f'ks and cars, except

thousands of men were thrown out of employment, 17.9 per cent.: mutton, 7.2 per cent.; lamb, 15 pe- which for several years had heen covering annual de- [arising from congestion in cities, and prevents a|newly-developed territory. The net f‘“mhmg on su
and all public improvements. except the absolutely cent.  Practically all the rest went ta Europe. (c\ ficits by new loans, and which on the failure to ob.|city’s normal outspreading. Once security of capi- & ‘municipal system would not be likely to pay 15;
indispen-able, were completely suspended. }Figurrs include gold and silver. (d) In 1909, the tain the proposed loan from: Rothschild & Co., found |tal nnd adequacy of return thereon are guaran- ”‘t(’rﬁ“51> on the m\'(’SIm.On.l [m: _\-cars.tu C?mo' becai s
“The reason for the strong and sudden check ta |latest year of record. the United States took 81 per cent. itseif without the means either of meeting its obliga - | teed by the public, the public should be the judge of | the city would be operating in conjunction with 1h

every iine of aetivity is to be found in the closeness |

of Peru's exports of copper. 10 per cent. of cotton ani | tions abroad or satisfying creditors at home. The| when extenslons should be made. Only by preserving | company and could not obtain the revenue to wi
. | < A " . in o - . i i i e city would normally t n ed.
of the tics that have heretofore hound all the coun- | per cent. of sugar.  (e) Includes so-called “optionat Banco do Brazil was forced to ship considerabl: | continuous control can it exercise this right. th TL ¥ woul !' mally be entitled
: 2 L . i “To eliminate this competition the city would hayve,
tries of South America, and to a less extent those o | orders.” (f) Figures of expeorts by articles and coun- amounts of gold to England to cover exchange re- | T city would ha

People and Their Street Cars.

Central America, to the great European nations, Eng- [ tries not available for a recent year
land. Germany, France, Spain, Belgium and Italy. Jt‘
is only rccently that the United States has awakened

to the strength of those ties and has come to realizs

to expend a further large capital to acquire the
perties of the company.

g ents and ¢ ivi assistance to the Gov- S i . R
; Quirements and: could give no istan | Fairness to the people requires that they be given
eti s i eres bligatio o The re-|
ernment in meeting its interest obligations Tt x_e fat all times the best street
sult was that the Government was unable to pay $7,-|

pio

Sectional Conditions. car service that can be

i . Alt i 5
furnished out of the company's revenues: and at the ernative Plans,

“In normal times the River Plate section is llln“uU(hUlD() worth of treasury bills due in London, August lowest rate of fare adequate to the purpose “To accomplish the latter purpose, two alterns-
the growing countries to the south of us are much | region of the greatest commercial activity. For ex- 21, and was obliged to fund these obligations bY 8=l poirmess to the company requires that capital ac- |tive schemes might be considered:
more clozely related to Europe, except perhaps in ample, in 1912 the total import trade for the contineni suing new one-year bills at 107, with one per cen' [ tually employed in providing this service be guaran- “1. Purchase at once all the lines of the compa
form of government, than they are to the I‘nile'i‘,,f South America was $965,123,000, the import trade commission for the exchange.  Again in October ““,:l(‘ed against loss and assured a fair rate of return, | PAYing not only the value of all the tracks, buid
States. |

| of the River Plate countries was $427,533,000. Out of Government was unable to meet interest and sinkin: | Fairness to both requires that there be r‘,onlimmus‘i“gs and equipment, but the value of the twenty «

Financial and Commercial Ties.

|a total South American export trade of $1,173.829,000, | fund payments on its external debt and was f”"""‘cumru! and regulation, designed equally to satisfy | more unexpired franchises, varying in residual per
“The tics between Europe and Latin-America are | these countries had $518,070.000. Out of a grand totsl to fund these also into new loans, secured by a guar- the public and to secure the Investor. Jimls from 8 years to 47 years.
of two kinds, financial and commercial. In both  trade of $2,143,953.000 for all of South America, the|antec on the customs revenue.  Finally the ﬂﬂ-‘\!in':! “2. Purchase the properties of the company piece

p i : Citizens Asked for Support. -
they have been strengthened because of the basic fact | River Plate was credited with $945,603,000, or almost debt due to creditors in Brazil itself could not be p:\lvl" PP meal, on the date of expiration of each franchise
thus intensifying the seriousness of the business sit-| The following provisional committee invite

that the interests of Europe and South America havs  half. In spite of their strong commercial positions | ; e . i - your “Scheme No. 1 would necessitate a heavy outla-

| . i 2 » 0 wav 4 e ir | @Ctlve support in their endeavor t ave thes rin- ; 3 o i .
been reciprocal.  Europe has capital to invest; South | these countries were at the end of July in no position uation. N6 way out has ‘yet been found, and it Ir | O ‘ pp e ‘ 0 se pri | of capital, but would In the end cost the public muc!
America needs capital for development. FEurope has | to withstand the shock of a catastrophe, such as th, this situation which, more than any other, even in- | CiPles given practica! effect. less than it would to carry out Scheme No. 2, I«

manufactires and coal to sell and Latin-America must | war in Europe. [cluding the lack of a market for coffee and rubber. | ;\'*’N 1"‘]““'““"‘“ ]1_?‘7“5‘1- -]““"‘;5 *t"OEL cause the latter involves the building of surfrc.
h, sing 3 a8 i i i g ire s i scorge Lyman, ot. John street. | tra '3 5 rav v P -~
obtain them from abroad. Europe desires to pur-’ “The news of the European conflagration practical- 1S tausing the pessimism in the business eircles in | ‘g | . ' o . ’uacl\s and subway lines, power stations, car barn
. R . X i i IR s Brazil. J. €. Walsh, 336 Board of Trade Building. | etc., a large part of which would be superfluous
chase foodstuffs and raw materials and Latin-America ' 1y put a stop to all business activity. The large meat - [ — rardlew 68 C i . =
' i - i " K | | Theo. H. Wardleworth, 168 Cote St. Antoine Rd. soon as the city could begin to buy out the lin
has an abundance of both to dispose of. It is this freezing establishments stopped work and discharge | 3

covered by expired franchises. This would conder

Montreal to spend some $50,000,000 for construct -
within four or five years, and four or five years lac-

to begin an expenditure of millions more for expio
‘pria\ions. During the long period while this proces.
is being carried out, the service would in many sec-

tions of the city be very unsatisfactory.
“It seems quite clear, therefore, that, if the c'tv
| | desired to carry out a project of municipally-owr el
. O | Bostdn, Mass., May 6.—The situation in the worl| tramways, the best method would be to purchase 11
But Tbere 1s no Sacred S.tlpulated sum/ market showed no change during the week. There’ existing company's properties rr:nchi.un.\ It
| e May be any F|gure but (lomesllns‘ would be not only futile but impolitic to attempt to
Named

Total sales for the week ran about 1.-| state here what this would cost. It would be man:
EXTENSION OF FRANCHISE

(‘ 750,000 pounds, 75 per cent. of these being Australians | millions, and in addition the city would have to spend
|

=

| X 3 Rev. F. R. Griffin, 53 Trafalgar avenue,
fundamental reciprocity of commercial interests that | practically all their employes. T’\lhll(“ improvements H. J. Trihey, Merchants Bank Building.
has caused the Latin-American countries to feel 7 | discontinued.  The efforts of Argentina to raise : W. I Gear, 25 St. Sacrament street.
heavily the shock of the war. | loan of $77,000,000 for the purpose of reorganizing the W. M. Birks, 16 Phillips Square.

. . P . |
“In at least three of the largest countries immense | sanitation system of Buenos Ayres were frustrated.

| Maxwell Goldstein, Royal Insurance Bldg.
loans involving millions of dollars were in | —_— -
!AN UNCHANGED SITUATION

of negotiation at the outbreak of the war. The im- | the United States to pay back advances which hal
REPORTED IN WOOL REVIEW.

process | It was later necessary to float a loan of $15,000,000 in

possibility of getting further loans has called a halt on | been made in connection with this work.

nearly all important projected publie improvements | “It will be unnecessary to consider the immediat-

and privaie enterprises. | effects of the war on Uruguay, they were in genera!
“The nitrate, coffee, cocoa, hides, tin and rubber of | similar to those of Argentina.

South America have been largely marketed in Europe

On August 1 the European market practically cease.l

to exist. The vast producing sections of South Am: | . S s
. 2 i . | gentina, the paralysis of industry and shipping and

erica were without an outlet for their products. Their |

The shutting off

and
Effects of the War Upon Brazil.

“The immediate results of the war were, as in Ar

was quiet business in foreign wools
were quiet.

the in domestic being pulles |
There is a distinct feeling in the mar- |

ket that fine wools will continue for a long time to ba|

. | the suspension of all foreign trade.
chief gources of income were unsaleable or saleabla . L :
of imports was beneficial, as it helped to regulate ex-
only at greatly reduced prices. The only hope was
the United States, which at first could

Capes, balances about $30,000,000 more for subways and extensions f

| and scoured. surface lines, in order to give the needed facilities
change and enforced economy. The drop in the ex-

Estimates of Cost.
absorb but,

limited quantities of products, ‘the consumption of port trade, however, especially in coffee, was little Provisional Committee Suggests Some Considera ’\‘nl‘lmb‘lé’ Pljﬂplt‘l'l)’l) A Aesirai N Mr. MacLeod supplied the following summary of
which had heretofore been world-wide. less than disastrous. It is upon the sale of (hi tions Which Should Enter into the New Con- [ asrse; wools, 'whic ‘“C_ M_" mos-t estrable £01 | egtimates, the first being for a municipal system in
crop that not only the individual prosperity of the ! tract Now Proposed. | army cloth purposes, have remained h”“‘_ because ¢f| competition with the Tramways Company, and fi

Nature of Exports. planters depends but also the maintenance by the| | the war.  Wools around the world are 50 per cenl. | second the expenditures which would be necessary to

“But all sections of Latin-America do not suffer tn | Government of the exchange rate on its paper. Shortly The question of the nature of the contract, if any, higher than the ﬂ\'('l'.ﬂl:("l)l'i‘fﬁ ) | supplement the Tramways system -if it were expro

« the same degree from the lack of a market for their | after the beginning of hostilities the rate of ex- that should be entered into by the city when it ('omes[ Cotton goods are increasing in strength. The knit | priated:

products.  Some products are in great demand. Ar. | change began to decline,"and from a normal rate of {4 consider the extension of the Franchise desired | 800ds business holds strong. There is a strong f*’i‘%:Sm-fm:e lines, 100 miles v.....vvvvvuun..  $3,000.000

gentina exports cereals, hides, meat and wool; Uru. |16 pence, or 32 cents, per milreis it fell to 11 pence. by the Montreal Tramways Company, is one tha. i_"": that the export trade in this line is 80ing to in- | Four hundred cars SR e ve 3,000,000

guay, gra'n, wool and other live stock products; Para- I The decline of exchange was materially assisted by vitally effects the people of the city in every walk‘lcrmse wnndm'f’ully and that manufacturers in this | Power houses, sub-stations, etc, e 1,500,000

guay, hidos and forest products:; Chili, nitrates, cop-. | the authorization of an issue of $80,000,000 of neve | of lite. | country are going to do a large business all m'nun'l“ Car houses and shops ... ..... S 1,500,000

per. wheat and wool; Bolivia, tin, rubber. silver and | paper money, although the country was already car . Naturally the subject has been given a great dcal the world. = The whole spirit in the textile trade ls| Real estate ... e tes eedeennneess sen 2,000,000

copper; I'eru, sugar, rubber, cotton, silver and cop- rying a heavy load of inconvertible paper. Observ - of thought by those most competent to do so, and a . optimistic. Probable cost of widening and extending

per; YNcuador, cocoa and tagua; Colombia and Vene - | ers at present regard the issue of still further amount: few gulding principles have been set down by a - = | streets . ... ... .., .... 7,000,010

zuela, coffee, gold and hides: the Guianas, sugar: | of paper money as inevitable, and if this comes to pas: number of representative citizens as follows:— BRITAIN ENTERTAINS NO DOUBT | To cross railways .iiuuiieiessesesinnns.. 1,000,000

Brazil, coffee, rubber, hides and cocoa.  Of these|the exchange rate will receive another downwar Strests Bolong.ta ths Cit AS TO VALUE OF MORGAN'S SERVICES.| T

cereals, raeat, wool, sugar and copper are in great | thrust. . ¢ ‘y. ] $19,000,000

demand ccross the sea. The other products are iy | ‘“Commercially Brazil benefited greatly in th. Only s0 that a service urgently required by the Pe2= | London, May 6.—Premier Asquith paid the bank.| Subways, ten miles eeeees..§30,000,000

Jittie demand and have been left in the hands of the | months following the outbreak of the war through i Ple may be rendered at the h'fml cost ito' the ‘people ing house of Morgan & Co. a compliment in the Huusn] —

miners and planters. The result is that in a few | heavy trade with the United States. This alone 2F¢ Plivate corporations nermitted to sanduct ithelr) 5o s mons vesterday afternoon by saying that thn | $49,000.000

sections the currents of trade are again running stron;; | Prevented the entire loss of one-half or three-fourth,  PUSMess In the streets (instead of acquiring thelr | Bytish Government “have no reason to doubt uuvj =

and optimism prevails, while in others trade, finance | of the foreign trade. There was a conslderable fa)). °" ,? Fights' of Say) » | value of the services" of this firm. | Ten mijes of subways at $2,500,000 25,000.000

and enterprise are still marking time, with small pros | ing off in the exports of everything except sugar. It .mmpnn:\' '8 ablc to put its own Interest ')rt The appointment of the Morgan Company as th, ‘ 20 miles of track complete at $50,000.. E 1,000.000

DS Ik revival f"‘m the war ends. Principal Exports From Brazil. ;‘?T:r‘"‘;::"\:\nl::: ”I‘;u :I‘:.’\‘:sl's .‘»‘v“”r’h:-“:!r‘::::‘:“(:‘r t‘::lr; | sole agents in the United States for British Ad- \mtmn\ and terminnls.'sr-u' :_’"m“vw”

Bouth and Central American Commerce With Europe | it i : - = miralty and War Office requirements the Premier Electrical equipment, say seseccsionssen.  2,000.000

L i | —August and September— - uses is certain also to he impaired. Therefore “"’[sald was made on January 15, after f n id —t—e
and the United States. 1913. 1914 puklic must retair continuous control, and not aban- | t1c n' : ne 1l Consldere.- $30,000,000
—Per cent. of total— Coffee, sacks .. .. .. .. . 2,722,378 1,229,080 don that control iIn favor of the company, especially | .’In‘hn I Moone Nationalist member for Newry Mr. McLeod likewise included a list of twenty «
Principal | Do., value .. .. ., .. $39,623.697 14,348,077 [ over a long period. ; E : o | TOUtes, requiring 214 cars, as well as de ]
United (,‘on:(r::r- | Rubber, pounds.. ., .. ! 9,691,652 ; :”‘R-UH Fair B in All R d. I seland, ipresded A\.ir' Asqm(h for a disclosure o the u'nl miles :»l' s\‘:‘hwul\'s Cljl(jt:ui::n"“:‘]*[\'(::nd-(r:l\l':']\v:‘xi !
Items. States, Europe, ! Do., value .. T $5,474,913 ¥ i A2 mergain Snes  rato of the commission recmveq.l by the Morgan firm,j After some dis(‘u‘ss‘iun (-nnsi:i(:r'munAor the 41' l.” rt
Argentina, 1913— 7 Yerba ‘mate®, pounds.. 28.835.708 The City should render absolutely secure the capi- ] and he asked r.yf» a reconsideration of the terms under | was adjourned til VF idawy ’ ;
o | AL b ed tal invested in furnishing the people with a street [ which the banking house purchased the supplies llul‘ 5 Aclourned untt riday.
Tmports .. .. .. .. R 14.7 729 | Do, value .. .. ., $2,407,054 allwad service | he got no satistaction > 3 T
e A Y 564 | Hides, pounds.. .. .. .. 9733116 BATBID | Al the et ar 1 vea: - i { o  Tenl oLk e | RENEWED ACTIVITY IN

ot e b U 275 | Do, value .. ........ $1.596453 s e oy mhould require only such 2 serviee as| Timothy ioaly, lrish Nationalist member of the NOVA SCOTIA COAL AREAS.

. s ‘ : $599,540 | woule be certain to leave, out of tne revenues col- | Northeast Division of Cork County, suggested th;

| Whezt (a) 500 18, 0 S 0.4 468 | Cacao, pounds .. .. .. .. .13.032969 6,082,902 \ foIE: TiTerats vas N e ] 2 o ’ = ) sg! that | -

' Wity L oo 3 s e | =Sileeash i §1.6550m0 3610.6-: lected, a fair -ln erest: return to investors, \\hetl.er!(.-zen‘( Britain owed an -m’mpeakahlo obligation” to | New Glasgow, N.S., May 6.—Optimism prevails in
Oy b Kbt ation, ‘potibds " . § 1ﬁ|v07'u . 1.1-';:10 sh’a;glmlders or bondholders, [tho firm, and the P{me Minister sealed the suggestion | the coal trade of Pictou ('(;unt\' and the concensus of
Ments (BY 50 . isoie s ae K f Do.. value .. .... .. .. $1.183,038 !‘H;:Q;ﬂ.hpr:: :;;’“;;::L::,.‘h‘:,\(].;";:::,I“f::»l::::,!:""i["::,‘:fo::,izo::g vrithihe compliimnent Alrendy glven. opinion among the coal mini‘n;z men here is to the

Brazil, 1913— | Tobacco, pounds .. .. .. 8,176,084 1,569,396 | city could acquire the property by paying that vaite, PARIS HOTEL'S PROFITS CUT !t-fr?ct that the next four months will see rencwel

ol R R N IS 15.7 622 | ‘Do, valte .. .. .. .. $934,502 $202,792 | or the company could require ‘the City to take it at Paris, May 6.-—T} . | activities In the local coal areas.

Borka 7 iy e 825 5.4 [Sklna, pounds .. .. .. .. 1,425.913 197,892 tha ‘Gt o 3.111: by ]a_\ f~ he losses c'mxsed by the war to the{ The output of the Acadia Coal Company during the

Cotfon (8) o700 la0h 42.1 39.8 | DO -Ie: o coer oo $753,7113 $495,988 What a Ticket Pays For. ‘barlsd :l“’ ap ‘“l'Slrélcd 2 the:annual ebortiot ‘he‘ month of April was 22,901 tons, while the sales wert

Rbber (R):7. 5 Vs 2 g daadd 50.4 49.¢ | Sugar, pounds.. .. .. .. 188,379 5,083,458 | rhere is no sacred rate of carfare. It mav [,o;,';:n : o[eﬂL —Il sh(?vss (011:\( the profits for. the year | 21,107 tons.

. bldes (8).... i e 80.¢ | Da., value .. .. .. $6.177 $157,734 three cents, five cents, six, eight or (en’ lickmﬂ'iar ."[» r“l": 1:.31:‘.”&"(3 ’f;:ﬁ—.’h compared with a pro-| The output of the Intercolonial Coal Company for
X +Venezuela, 1913— P % QUsimes: r iy Sies nam;'d . 8 8| n' of 1,126,264 harfcs ($225,253) for the previous year., | the same period was 13,207, and while the outputs of

G L LU 245 6.8 I * Paraguayan tea. Whatever it>L~<. it ghould he ius.l enough to pay for | ”‘“{Onlf' ciakn '8 Edls which ,h“ not :sutfered is | both. companies are not up to the average, they claim
Bxports (¢) .... ... ... .. 28.7 57.5 ] “The exports of Brazil for the five months of the | tie narvice gven, pie the i""‘-r"‘ i mpn{x el that n' tjmtune‘ tellers, whose profits have been enor- | that the coal trade is due for a big boom.

Coffse . aie eI 31.2 680 |year following the beginning of the war were only |vested. o ‘mufl'ﬁl,\ forensed owing to the demand from women| The opening of navigation this season being som-
Moce -\, . Sl R 4.3 376,000,000, as compared with $164,000,000 for the cor.| There is no exciise whatever for making a harsain :‘m‘(nus {© learn the fate of their loved ones at tho | what delaved has caused u stagnation of the trair
- Peru, ‘9‘13’ responding period of the previous year, although the |under which company promoters secure ‘a \\’]‘n;’]ing‘[ r:::), th [' " . actlvities, during the month of April which hitherto

% -;W-’ ‘lC) LA 1 T Sy 28.8 63.1 export trade up to August had been about normal. | chance of making fortunes for themselves over and | coe 1 sty f('nlune e varving from tha | id not ‘exist.

&m ©) .. ... . 332 63.3 Imports for this period ‘showed an even heavier de-|abceve, at the expense of the neople who h;‘u-e to ""de | clegantly dressed soclety sees to the poorly clag div-1 RSO

" Copper () . . <= | cline, amounting to only $42,000,000 ,as compared with | nn street cars. A h ;Inor from coffee grounds, appeared in court and wern MONTREAL BANK CLEARINGS.

. g:twn 1 SR +»ee . | 8127,000,000 for August-December, 1913, ang $137,000,- | Providing for Extensions. J,flned 16 francs (33) and costs each. Bank clearings for the week in Montreal were §2.-
Chile, f:’l’f) g A +rse  [000 for the corl:espondlng period of 1912. It shoulq If the revenues that come in should be more lhb'mE REGULAmVIDEND e e s e C""“_’W"'dh‘g i
e be noted, however, that the imports had fallen off in|reauired for thege burposes, there are several way:, : ¥ ago.. Figures compare as follows: 5
Imporis (¢) ..... “re ses 16.7 7.5 the first part of the year, amounting to $130,000,000 | to serve the public interest il U York, Mty v Butteriek, op. declared its | 1915 ... ... tuuui ""“'s:""'s””‘f”
I‘ﬁ':por‘.' () v it 2 2L.0 704 | from January tg Jduly, as ‘comipared :’uh $200,000,000 | Ore way is to reduce lh; knrcs. resular quarterly diyidend of % of 1 per CONt, DRYRDISIARIL o0 | ivieas st os ont v aaes s uss oon oB8 767,958

No company cou

1918 (.0 “ts wer wer sessevessess 58,4311

1d | June 1 to stockholders of record May 17,

Hov. 545,

‘ S, y 5— It is not
E?::;aln l]\ai:e;a’?z;.,.wm this fiscal
oty rly 50 per cent. of its total
e tians of the Buick Co. This
e cpﬂ': year. Sales to.date are Jar,
’bl::emﬁ fiscal period. - In fact, i
” [(“u year will show a gain ‘lnin;
5 f between 9,000 and 10,000, w!n
d:u:pul of nearly 43,000 cars. ‘

¥ Cadillac Co. has met with a
e its new eight-cylinder ca
any had sold and r‘ece_ive(
and the product
- 100 cars daily. BY the end of Ju
.wu'.]v estimated that the Cadillac Co
“u::l-al 13,000 cars, or within 2,000 !
i Failure to cross the 1914 mark |
m{‘le(lion upon the popularity. of the
3 s merely the limitation of pla
mtl-‘“r:“ larger number of cars. Th
l“Cd:i‘\" to the eight cylinder type ent:
::uilcyim;z of the engine, and made it
gitle to turn out a larger number o
P"" attractive feature of the Gener:
o is the company’s continued stro

cepticn for
30 the comp
000 of these cars,

ation y
:{vn despite the steady retirement of t
jion des

notes. 1t was around April 1 that the
fered to redeem the balance of t.he Oc
At that time there was outstanding _m
,'mu-‘- of an uncxpired balance of $7,8
thep purchase of the notes has gone for
so that the company now has but ab
notes in the hands of the public, and ye
holds over $13.000,000 cash, within a
thousand of the largest cash balance |
and with the two biggest earning montb
ahead

It is a safe assertion that when the
notes are matured the treasury positios
qupreciably different than it is to-Gay.
of §12000,000 cash is equal to nearly $90
the preferred. ieavine the rest of workin,

plants for the common.

LONDON STOCKS GENERALLY

London. May 6.—Markets generally qu
§65.. War Loan 01,
New York
1 p.m. Equivaler
Amalgamated .. .. 728
Aeohison i sen e 103% 99¢
Can. Pacific ... «...... 165 1587
Erie 271% 263
MK &T ... . 13 12
Southern Ry. ... ..... 18% 17%
Southern Pacific ..... 93% 90
Union Pacific . 132% 1275
B S ver s . 81 561

Demand Sterling 4.80.

COFFEE MARKET STEADY.

New York. May 6.—Coffee market ope

July, 7.30 to 7.40; Sept., 7.38 to 7.42; Dec.
Jan to 7.60; March, 7.69 to 7.91.

New York, May 6.—Rio market up 756
475,000 last year 199,000. Santos

Stock 592,000 last year, 1,165,000. T’ort rec:

last yvear 16.000. Interior reccipts 23,000.

13,000
Rio exchange on London 12%d, off 1-32.
——— ey
WHEAT FIRMER AT OPENING

Chicago, May 6.—Wheat was a shade
Higher cables tendered to res
ings and encouraged belief in ‘furthor expol
There were some Crop complaints from K
of possible rust in the extreme south
the whole,

opening.

talk
however, crop advices are dist
orable and a hearish government report is
fo-morrow.  Corn was slightly figmer on
shorts and cash interests,

Oats were st

other grains.
—_——
AMERICAN STOCKS DULL.
London, May 6.—American stocks dull.
New York

2 pm. Equivalent
MK &T. . VT e 123 121
Southern Ry, W g 181 1715
U 8, Steel s a6

Demand s(ey ling 4.80.

NEW YORK OPENING.

New York, May 6.—M
Oil 140 to 142;
Braden § (o .

arket opened irregul:
Anglo 17% (o % Int. Pet. !

o . Profit Sharing 2 15-16 to
4% to 7,

—_—
SPOT WHEAT UNCHANGED.

Pa . R o
aris, May 6.—Spot wheat unchanged fr
Resday a 185¢.

NAVAL STORES MARKE’

——
New York, May 6

~—There was a fair der
Epirity Yesterd

hl‘ing o ay on the basis of 48%c¢, the
RO slow untj) the weather clears up
llalllllng movement becomes more normal.
an:ar Is steady at tpe basis of $5,50 for kil
Bosing, o for retort. Piten is maintained
The rg]‘] “"mm"’.‘ to good strained is helq
R 370 1, ”3 R‘”".g t\bl't: the prices of rosing in t
385 g % C. 370 to 3.35; D, 3.80 to 3.90
F, 395 10 4.00; G, 4.00 to 4.10; H, 4.
o w“(" ‘r»vmi K, 440, M 4.75; to 4.85; N,
3 " 6.00 to 6.10; w W, 6.20 to 6
——
May 6,—
i Teceipts, 224
T, sale,

“ic more

Savanng h,
Saleg 161
Rosin

Ga.,

Turpentine firma
H shipm(‘nls. 1566; stocks
Stock e (s none; receipts, 139; shipmen
35, p and. .Qut)'to, A and B, 3.25; ¢ and D,
0 3, 3 l 3.50; H, 3.65; I, 8.656 to 3.70;
P M420; N, 525w G, 5.60; W w,
——

Live, .
Thoo], May 6.—Turpentine spirits 38s 3d

Ommon 1 3d.

% ————
OTToN FUTURES OPENED WEAK,

I:“errmol, May §.—Futures opened weak
At 12,30 p.m, the muhm: was
May-June July-Aug, Oct.-Nov. Ja
534 5451 566%
52315 53414 5661
51814 530 550
middl.“:hv: Spot market Was quiet. Pric
g 85 at 524d. Sales 6,000 bales;
ng 7,900 Americari,
at 1245 pm, were, American mic
» Bood Mmiddlings 560d, middlings 524
i M;KDOd ordinary 4404, ordinary «
: Y 6.—2 P.m.—Futures barely ¢
Dboints opy. Sales, 6,000 bales, inc

®ircan, May-June
514, July-A:
Sun e, s v-Aug. 52414,

r




