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CIAL MINE REOPENS.
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Final prices
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ADANAC ORE BODY :
OF GREAT LENGTH

H. B. Wills in his market letter has
the following on Adanac:

1t is of greatest importance that
the reserves in this mine are now
only being apened up, especially when
silver\is selling at high record prices.
Instead of a -high gercentage of its
ore long since extracted and sold at
prices averaging about 380 cents per
ounce lower than now prevails, Ad-
anac reaches the production stage at
a time when its ‘offers will rocetve
the grcatest benefit. Most certainly
an enviable position to occupy, and
1eflecting great credit upon those ir
whom is vested the mjine and execu-
tive muhagzement, who have been in-
defatigable in their efforts to make a
mine out of this property.

Ivevelopment work on the 310-fect
level has opened vp a seri of rich
veins, one of which is now groven for
a continuous length of over 126 feet,
with the face of thege workings stili
showing high-grade ore. This wvein
ranges in width from three to 10
éinches of values, running as high as
5000 ounces to th2 ton, while for
about 'a foot on either side of the pay
streak good milling values are found.
Ewoping operations are now in pro-

this grade ore is being broken, pre-
paratory to shipping, above the 310-
foot lovel Within the near future
the main shaft will be materially
deepened, as indications -are where
the driflers are now at work fs no-
thing more nor less than the top of a
very large lense of ore.

SOME PROFE“'ONAL TRADING

the close:
Montreal, Aug.

in the market, Steel Co. of Canada
became active in, the late trading and
operation in this stock seemed to be
of a professional nature and the pub-
lic apparently taking little interest in
the move. If the activity in this mar-
ket is maintained, no doubt there will
be a good public following but just
at present outside buying is not very
general,

CURB QUOTATIONS.

Kemerer, Matthes & Company re-
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NIPISSING MOVES OVER.

York, Aug. 24.—Stockholders of
Mines Co. voted August 21 to |
charter of the company from
0 Ontario. Nipissing Mining Co..

. the operating company, the capita
Which is owned by the Nlpmsing
.4 18 already incorporated in Can-
the transfer of the parent com-
While incidentally effecting a ma-
Mying in taxation, will afford both
s the same prlv\leges and re-

C.N.R. EARNINGS.

tement of earnings and expenses for
P Mh of July, 1917:
o ross earnings, 1917, $3,844,90;
$3,834,200; increase, $10.700.
ting expenses, 1017. $2,940,000:
Sghm ,860,
rnings, 1917, $904,900;, 1016, $1,-

increase, $303,200.
D; decreue $222,600.

New York Curb:

Industrials— Bid. Ask.
Aetna Explosives ... 3 7%
Chevrolet Motors . 89
Curtiss Aeroplane 445,
Maxim Munitions 1%

13%

Ofls—
Inter. Petrol.
Midwest Refg. 180
| Sapulpa
Mines—
Boston & Montana
| Butte Copper
| Calumet
| Cons. Copper
| Magma Copper
il'nited Verde

71
107%
15
10
49

| NEW YORK COTTON.
|
| 3 P. Bickell & Co.. 802-7 Standard
|Qank Building, report New York Cotton
.F'X(hangl' fluctuations as follows:
Prev.
Open High. Low. Close. Close,
23.07 22.24 23.37 23.18
."l 23.25 22.52 23.32
May 3 23.35 22.64B23.45
Oct. ... 3.1() 23.11 .25 22.30 23.13
Dec. ...22.00 23.10 22.25 22.36 23,22.

Jan

Mar. 22.47

3
.23
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‘ PRICE OF SILVER
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Canada Landed .
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fonjal Invest. .....

Hamilton Prov. ..

National Trust
Tor, Gen. Trusts,
Toronto Mortsnu

Mexican L.
Penmans
Rio Janeiro .......

War Loan, 1937..
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MONTREAL STOCK EXCHANGE.

Bupplied by Heron & Co., 4 Colborne

street, |
Op High. Low. Cl. Sales.
Bell Tel..... 137 137 137 137 b
Brazilian ... 391 39% 39% 39%
" 62 63 62 63
44%, 44 449,
79 79 79
32 32 32
fhe Sy S
Sme 28%;
Det. Unit L 108 108 107% 108
Dom, Bﬂdge 145% 145 146% 145%
Dom. 65 647% 67!
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NEW YORK CURS.
the Cobalt

New York
B. Wills,

Dome
Hollinger

ipissing
Peterson Lake
Timiskaming ..

Do you wish to buy or nll‘! Loek over
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Doﬂ.lli. ..10‘ 11-* "ﬁ 11%
Dome L. 177 18
Do;:ol. ..10%6~..ga,...
Ho!ly Cu.«.,o‘o

e ers
ceewe

Keor
Mclnty're i
Newray M.

Gold—

19% 18% 18%

‘16 15 ‘18
% 4% * i%

143 135 14
G e ‘e
840 . ...
‘111 11% 11%
AT
328, 32
Trethewey .. '4

14 14
Silver—88ic.
Total sales, 131,043.

NEW YORK STOCKS.

A. J. Wright & Co.,

York Stock Exchange,

Building, Toronto,

New York Stocks,
follows:

Trunk Lines and Gran

Op. High. l‘.;v. CL
67% “% 01% ma
do, 1 f. ” *
0. 1st.
Gt. Nor. :f 104% 108% 104;‘ 106%
New Haven. 31 ﬂ
N. Y. C.... 83% 84
st, Paul.... 61

Pacific and Sou
Atchison

Ophir
Peterson L...
Silver Leaf ..

e
- 3%

8%
11%
1

2%
2%
. %

833 83
“% ‘7* “&

K C.
Miss. Pac
Nor: Pac..

e mi 132 mz ma
01%% 102 101 m
1“22 mg u* j
mqa mu mq‘ m
59 59% B8% 59
£ 8 E

u% 52 sm me

87% 888% 87 88%
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4 Ay 43y 43

50 - 50% 49% 50

Anacqnds .. T4 76 73%, T4

Anm .0.,,
’ l,g 8915 87% ‘88%
A 'Dr 117 118% lz& us

65
no& 111% 109% 110%
59%
73 72 73
béle 55% ¢
8 87 88

32 3
7%
21 N

Reading ....

Industrials,
Allis, Chal..
Am. Can....
Am. Wool. ..

‘35% 'ié%
04 9%

0.
Total sales—438,900.
G.T.R. EARNINGS.
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element 4n the mining market yes-
terday stocks generally dlwhyod a
firm tone,- and in upou higher prices
were recorded. The market appears
to be .in purmnm.lﬂ,mdtm
sales of the dboru altho temporarily
checking the upward movement ‘of
prices in .the end will prove. . only
another source of strength. Public

‘interest which was frightened out of |

the market on- the . previous day,
made anotber fentative move, and un-
less the bears outdo ﬂmnulvn in
repressive tactics the gro of thel

ty  be

resumed next week the
present favorable conditions hold.

Some of the local traders have
formed the habit of keeping their
eyes glued. on the New York market,
but ttnzut be borne in mind that
the conditions which govern the two
markets are entirely different; in fact,
they are dlamtrlcany opposed. - Ru-
mors o éariy peace enly serve to
furthe doprm the big stocks while
peace is the most potent. card
in the mine stocks. The t aif-
ficultiés of the gold produuu which
have. ln all except one case neéces-
-mua passing of GMM have

been brought about by the

conditions of war times, 'Wlﬂl tho
cessation of titities it will be
clear sailing ‘the Porcupine com-
panies. -

Newray was an outstanding = fea-
turo of ctron‘th in the gold stocks

breaking

thru its tm‘

hl‘h tor thll movement by selling u;
tob‘n This figure was bid on
close.

Recent mlopdonu at this proper-
k ng to command the

would prefer to ’no ﬂu stock several
points below its present level.
Dome Extension was firmer, hav-,
lnc a gain of 17% to its credit, altho
Big Dome did no botur than to hold

steady at $10.15.
Hollinger 'came out at $4.60, which
was a little higher than the bid price
the preceding day. Porcupine

at 48, while Vipond lost a

ture, ‘the stock mdnuhln‘ its M
tion well at 18 1-4 to 19 1-4. Cham-
bers-Ferland went up’again’ to 186,
es met a good demand
around 13 to 14. Nipissing started off
well at $8.50, but eased back to $8.40,
Timiskaming, Trethewey, Pete Lake
and Beaver were practically unchang-

Shows Cobalt and Smaltite—De-

velopment Continues
Favorablé.

Cobalt, Aug. 24—Word was received
this afternoon from the engineer in
¢harge of the development work at the
Ophir Cobalt Mines that the grift has
reached a point whete all thg vexn
matter has come together
vein was recently radly ttered b
a granite dyke cutting the drm
from east to west. The engineer re-
ports that the vein is stronger than
at any time since they have been-
drifting on it—being 8 inches wide
and .showing both cobalt and smaltite
thruout.*

The development work on this vein
i{s running north at the 410-foot level.
At the 200-foot level, a ‘little. further
north, this same vein showed high-
grade ‘ore and it is thought likely that

this may prove to. be the top of an

hoot, in which event it wduld be | pcK

cut within a short time by the present
dritt at the llo-loot level.

COTTON LET‘I’ER

J. P« Blckell & Co., report:

New York, Aug. 24. —The movement
to market is assuming lib-
ons. This is baving the
in bringing cotton, to
basis. Independent of
in a consideration
the main thing at this time
mind ts that we are begin-
ning with & new crop rather than
winding up an old one. It is incon-
ceivable that there will be sufficient
speculative or inv t buying to
absorb the hedges at around levels at
present prevailing. The very weak
markets, such as we have had today,
usually result in a temporary sold out
condition, leaving short interest out-
standing and -resulting in sharp ral-
lies. This may be expected at any
time, but aside from this technical
matter taking a long range view, we
can see nothing to justfy permanent
advances. Every fally should be taken
advantage of to sell, and altho the
market has already sustained a severe
decline from the high price, it is still
at a level where there is ample room

for a further good break. 4
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of values,
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Despite the efforts \of the bearish
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When tnveling, when your property is in a distant city or
“province; or when your own convenience suggests it, you
| _will find this Corporation ready and competent to manage
your financial affaits for you at a very reasonable service
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Dated at Toronto. Ontario, August 7,
MM
exchange. Argentine na tion stocks
were strong, and it was

that Argentine owhers
their to
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CANADIAN FAILURES.
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C.N.R. EARNINGS.
The Canadian Northern Rail

LONDON STOCK MARKXET.

London Aug™ 24. —The stock market
had a good tone today. Bonds were want-
ed ard e e eased ?&?‘f‘.}:’&-‘;‘,‘& the of-

s #
Cotonial LORCE ew Australian £1,500.000 514
nt. debentures at 98%. Brazilian is-

oo Lr«ceded. inﬂucnced by the rate of

sues

EDWARD E. LAWSON& GO,

Members Toronto S
NEW YORK and CANADIAN
STOCKS AND BONDS
801-2 C.P.R. BUILDING Adel.

tem’s gross ea Ingfortbovoqk ending
21st August, 1917 48,500;
n&r;iod last year, §

BRANTFORD FIRM GETS CON-
TRACT.

’

Special to The Toronto World.

Brantford, Aug. 24.—After keen com-
petition between Hamilton, Toronto,
Montreal and Brantford firms the
contract for the new $200,900 factory
to be erected in Dundas has bcen
awarded to P. H. Secord & Sons,
Limited, of this city. The factory

ltuﬂdtng is for the Pratt & Whit.ey
y, toolmakers.

corresponding
mm,

&Ivor omdﬂy climbing. ﬂ' m due in silver ohlnt. Write us
for weekly market letter, .

CHAS. A. STONEHAM & CO

23 MELINDA ST o TORONTO ONT.

Hﬂmsﬂm.&.MYﬁﬂu
“NO PROMOTIONS>

Stock Exchange

Toronto

“"Canadian Mining News”
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KERR LAKE
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SILVER
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SILVER STOCKS

We vﬂ@ glad to forward this letter.

KEMERER, MATTHES & C0.

Members { B onia Stock Exchange
108 Bay Street - - TORONTO

e ——— Now York
':ncnunmamsf“‘ -

Phllldclphll. Hamiiton,
Connect All Offices.

Clarksen, Gordon & Dilworth | sser

Private Wire to Nm Vork Curb.
1504 ROYAL IAIK, cmumm ;

lllli J. WEST & CO.

‘Members Standard Stock Exchangs

MINING SECURITIES
CONFEDERATION LIFE BLDG,
TORONTO

J. P. CANNON & CO.

STOCK BROKERS
Members Standard Stock Exchange
56 King Street W., Toronte

3842.3343

OTANDARD BANK BLDG, TORONTO
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BRITISH AGAIN ATTACK

FOE’S BELGIAN BASES

London, Aug. 24—Bombing attacks
were carried out early yesterday
morning by the Roysl Naval Air Ser-
vice on the {ollowtn‘ military objee-
tives 1n Belgium: Middelkerke Dump,
Raversyde Dump, and Houttave Air-
drome. The admiralty which makes
the announcement, says that many
tons of bombs were dropped. All the
machines and pilots returned safely.

The
Toronto Sunday World

1S FOR SALE BY ALL NEWS-
DEALERS AND NEWSBOYS AT

5cPercopy

Dealers are sdvised that
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