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Jeakness, But Recessions
as a Rule Are Small.

there were & few soft spots
mining issues traded in on the
+4 Exchange yesterday, the

tone was congidered by brok- |'

s satisfactory, taking into
 eount the extremely unsettled con-
on of the New York market. The

‘marked decline was in Porcu-
“Crown, which
5 on transactions of only 1400 shares.
> stock has been on the.heavy side
‘and it -is thought that yes-
erday’s dip indicated nothing more
Mhan that certain tired holders let
0 their stock and there was not at
momenf any demand for the
‘save at a substantial recession.
" news of importance tearing ~on
he property’s future has recently
been, received. McIntyre was a trifie
sactionary, the closing qu(;lt‘ztlo?\ot
1! owing & two-Dpo 0SS.
’ b’c;my:?)n-l{rlst sold from 9 back to
but Teck-Hughes was steady at 40
nd Vipond at 21, while Newray Was
istinetly firm, closing at 48 as
gain 45 bid on Saturda';i‘- 'ghe
hareholders will meet on, ursday
next. to ratify the deal with the
rown Reserve, and it is taken for
sted that they will record over-
helming approval-
. Silver was
the Cobalt list was lacking in buoy-
: . Adanac at 12% was % down
Saturday, altho. latest advices
sm the north emphasize the im-
wortant results being gained on the
Bew veins opened up. McKinley sold
own to 59% with 59 the final bid.
kaming opened at 28, but re-
d-to 26%, and Chambers-Ferland,
ing out at 10%, finished at 9.
nir displayed some resiliency, sell-
‘ing at 10, with more wanted at this
Agure at the close, and 10% asked.
The buying of Ophir is classed as
go0d.” Balmer Neilly, who is in
f hf.rge of operations on the property,
4s ' quoted as saying without any
‘qualification whatever that Ophir will
“make ‘a mine.”

LL IS NEARLY READY
ON McKINLEY-DARRAGH

Flant Will Permit Handling < of 500
! - Tons of Ore a Day.

The Northern Miner, dealing with

' the iMcKinley-Darragh, says: Delays
' in the delivery of machinery have re-
terded the opening of the new mill,
which, however. is now practically
| ready except for a few finishing
touches. The mill, altogether. will
bandls 00 tons of ore per day, of
| which'250 tons will be remioved from
the mine and =50 s will be taken
from the old tailings dump. There is
a large tonnage of these tailings piled
up on the bed of Cobalt Lake, and it
is assuréd _that a rhandsome profit
will be provided by retreatment. Me-
{inley-Darragh installed its first
lotation unit a little over a year ago.

. has succpeded in recovering over

| fofir-fifths of the silver values in the

i /4

number of veins have been cut on

Crown Shows|

broke from 30 to ||

slightly off again and |

450-fdot level, and these discover-
} promise to give a new lease of
'lifé to the mine.

UADANAC DEVELOPING -
GOOD VEIN SYSTEM

* Migh-grade. Ore Will Probably Be
Shipped in Few Weeks.

The Northern Miner says: 'The
Adanae is now developing a vein sys-
tem, which is most promising, on the
level. Another  vein - has
' been opened. It is about six inches

in width and shows native silver. ar-
g This vein is
running parallel with others now be-
ing worked on. It is thought that still
vein will be encountered

shiortly.

. ‘The high-grade ore that the Adanac

has been accumulating will probably
. be shipped in a few weeks. The ship-

ment. will probably comprise about
thirty tons of a little better than two
thousand ounce ore. It has been
found that the ore bodies developed
i will produce about a foot of mill rock
on each side of the weins- carrying

| around twenty ounces,

' Denies Report of an Option

On the Preston East Dome

Gordon Taylor, of the firm of A. E.
Opler & Co., denies the report that
interests associated with the Hayden
Mine, of Porcupine, had secured an

ion - on tke Preston East Dome.

. Taylor said that various inter-

d from time to time mnegoti-
ated for an option on the Preston, but
mome of the negotiations had come
to anything..

TRAM POWER STRONG
IN MONTREAL MARKET

\
Montreal, Nov. 5—Tram Power was

ko acting stock in the local mar-
6t today. Opening at 27, one point up
on Saturdai'u closing and three up since
f‘rlday, it held steady all morning, -tho
Bt closed at 261%. Iron opéned at 52%.
ivnoon it was back at 52, as a result
tt) Wall Street's weakness. In the af-
.:moon trading it rose to 521 and closed
t figure. The other stocks stuck

the mintmum.

@ continued interest in the third
:r'ﬁr loan raised it a fraction from Sat-
ay's*closing figure, 941. The total
neactions in the 1937 issue today
amounted - to $18,100, par value, at 94%.

U. §. LOAN TO RUMANIA.

Washington, Nov. 5.—Coincident with
?z“ that a conference now in session in
ndon is considering the Rumanian sit-
L, received here today, it became
Own that the United States has ad-
Vanced $3,000,000 to Rumania thru Russia.

UTAH COP;ER EARNINGS.

New York, Nov. 5.—Net profits of the
Utah Copper Company for the current
aﬁr are estimated at approximaftely $32,-

0,000, or more than $20 a share, before
taxes. Last year the company returned
mfga of $39,148,943, or equal to $24.09 a

PRICE OF SILVER.

!  London, Nov. B.—Bar silver,
4“4 per ounce.

New York, Nov. 5.—Bar silver,
87%c per oumce.

i Fhovans et Shccs

r Thomas White, accompan~
ded by Lady White and R?aﬁ.
Stephenson, chairman of the
Dominion ,pnbuq(ty committee
for Canada’s _victory loan, at-
tended a private showing yes-
terday afternoon of the mowie
“Alm, *Victory Calls to You,
Canada,” in the office of the
"Regal Films, Ltd, thru whom
the wictory loan commilttee is
reléeasing the film  without
charge to every moving picture
house in Canada. :

Sir Thomas White is one of
the two stars in the film, the
other being Miss Gwendolyn
Haynes, who, as “Miss Canada,”
after reading the advertising of
Canada’s victory loan, interviews
the finance minister about it
and secures from him the rea-
sons why the loan is necessary
and why every person in Can.
ada should assist in making it
a success. The film concludes
with the purchase of one of
. Canada’s victory bonds by Miss
Haynes.

“Victory Calls to You, Can-
ada” will be shown next week
in most of the ng picture
theatres thruout the colntry.

IS AT MINIMUM

Flurry Over Increased Divi-
dend ' Subsides — Mackay
Common Breaks Sharply.

e e st

Relapse of Dominion, Steel to. the
minimum of 52 and a sharp recession
in McKay common to 71, reflecting
the extreme weakness in New York
were features of yesterday's dealings
on the Toronto exchange. Steel op-
ened at 521, btut soon showed heavi-
ness in sympathy with U. 8. Steel's
further slump.
ever, was 52%. Mackay, which closed
on Satur at 74, opened % off, but
on light selling in the afternoon ses-
sion went back to 71 with 70 the best
final bid. On the whole Mackay has
held well during the period of severe
declines on the bigger 'market, par-
ticularly in view of the fact that cer-
tain C. P. R. ipterests are also to
some extent identified with Mackay.
C. P. R. sold at 184 for a block of
10 shares, with the closing bid 13215.

A novelty was a sale of 10 shares
of Canadian Car at 18%, a new low
level in this market, comparing with
a high at Montreal of 120 in August,
1915. Steel of Canada remained at
the minimum of 49%. Only five
ghares of Brazillan were marketed at
the minimum, ‘more being offered at
32 with no bids, The company’s Sep-
tember statement given out after the
close of the market proved fairly sat-
isfactory.

In the war bonds, the only demand
was for the t ~ismue, transactions
in this totaling,$38,600. Total trans-
actions for the day: stocks, 732; war
bonds, $40,300. & ; &

BUILDING HOLDING UP
IN EASTERN CANADA

Decrease in Returrs 'From the West
is Readily Explainable.

’

Review says: New building holds up
well in eestern Canada. During ti
first nine months of 1917 the return
from 19 cities in Ontario increased
$571,827 over the corresponding per-
jod last year. In Quebec the gain in
five cities totaled $464,597, and in
three cities in the -maritime provinces
$124,H%0 :

iIn western Canada the returns from
ten cities show a falling off of §$819.-
246 for the first nine months. as
conpared with 1916; $468278 of this
amount was dropped in September.
However, it would he unfair to de-
duce anything unfavorable from this.
Fveryone knows that new construc-
tion in our western cities has been
greatly restricted since the outbreak
of the war As a result, the monthly
returns fluctuate widely Whenever a
permit is granted for an important
building. Anyway, a careful com-
pilation shows that for every dollar
beirg spent in th» western cities, two
and one-half times as much is being
invested in new building thruout the
rural districts and small towns where
no permits a¥e issued.

BRAZILIAN EARNINGS
GAIN IN SEPTEMBER

Fair Increase i;\ Net Despite Héavy
Operating Costs.

Brazilian Traction, Light and Power
earnings for September ‘make a good
showing, gains in, both gross and net
being exhibited. The statement gives
the figures in milreis as follows: Sep-
tember gross, 7,925,000; increase, 787,-
000; operating expenses, 4,025,000; in-
crease, 665,000; net earnings, 3,900,-
000; ingcrease, 122,000.

Gross earnings from Jan, 1 to Sept.
30 were 68,430,000, milreis, a gain of
5,279,000, and net, 36,168,000 milreis,
a gain of 1,175,000,

HYSTERIA OF MARKET
IS NOT WARRANTED

Money Abundant in Wall Street and
Credit Resources Are Great.

New York, Nov. §.—J. 8. Bache &
ICo. say: The hysterical condition

which has more or less dominated
prices, irrespective of values, has no
foundation in reason. None of the
contributing causes usually accom-
panying excessive declines havebeen
present, namely, money and credit
troubles. The money supply is
atundant and unused credit resources
are so great that they might even be
called excessive.

Such unwarrantable and abnormal
ocvonditions cannot be allowed by fin-
ancial interests to eafely continue.
The action of the board of governors
of the stock exchange is conservative
and wise, and will eliminate the ini-
mical bear drives which have helped
alcng the downward momentum, like
wasps tormenting a runaway horse.

Investment buying is proceeding in

wvolume. and odd-lot purchases are
reported as very large.

The closing bid, how- |

The Canadian Monthly Building |

TORONTO STOCKS,

Asked.

Am. Cynamid com. ......# 25
Ames-Holden com. .......
: do, ~preferred ......
Barcelona
Brazilian T., L, & P.
F, N. Burt com.

do. preferred ..
Canada Bread com

St, Lines com..

i preferred .
Can, Gen. Electric ...
Can. Loco. COM. ..:ressess B8
CP R Ll AN 13515
City, Dairy com,

do. preferred .
Confederation Life .......
Cons, Smelters ..........
Consumers’ Gas ...
Crown Reserve .
Crow's Nest

Dome
Dom. Steel Corp. ...
L1a ROSE ....cocnvenss
Mackay common .
do. -preferred ........... «61
Maple Leaf com. .........
preferred

T

N. Steel Car com.
Nipissing Mines .......... 8.00
N. 80
Petroleum .. oo seeceecsn
Prov. Paper pref,
Riorflon common
ROZETrS COML. +.cconrsssvane sos
Sawyer-Massey s
Shredded Wheat com,
Spanish River com. .......
do. - preferred
Standard Chem. preéf /....
eel of Canada com

Tucketts common ..
Twin City com. ....
Winnipeg Railway

Nova Scotia ..
Royal
Standard ....

—Loan, Trust,

Canada Landed
Canada Permanent
Colonial Investment .
Hamilton Prov,
Huron & Erie

do, 20 per cent, pd. ...
Landed Banking
National Trust

.......... . sws

Toronto Mortgage ....
—Bonds—

Canada Bread

Mexican L, & P.

Penmans .........
Rio Janeiro .......i.eee
8teel Co, of

War Loan, 1926 ...

War Loan, 1981 (.00 l.e. é
War Loan, 1937

TORONTO SALES.

95
94%

p. High. Low. Cl. Sales,
2

32

Steamships..
. 60
9614 $1,500
958, 953% $300
War L., 1937. 943 9414 $38,500
UNLISTED STOCKS.
Ask.

Black Lake com
do. preferred
do. Income bonds
C. P. R. Notes....
Carriage Fact. com
do. preferred ...
Macdonald Co., A
North Am. P. & P
Steel & Rad. com..
do. preferred ...
do--bonds

2%

MONTREAL STOCK EXCHANGE.

Ovp.

High, Low. Close. Sales.
S " P [

Bell Tel.
Brazilian
Can, 8. 8.
do, pref.
Can. Cem.

D, 8. Corp... szz'éé% 52 5214

Qteel of Can,. 49% 49% 49% 49%

Toronto BY.. W wo. e
WALL STREET CURB.

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
curb, as supplied by Hamilton B. Wills,
the Royal Bank Building :

Dome Extension .

Dome Lake .

Hollinger ...

Mcintyre .

Vipond ....

West Dome Cons,

Buffalo

Crown Reserve

Kerr Lake

La Rose

McKinley - Darragh

NRSRIN . o2 icovas'sidid 7.60
9

_A. McDonald. 13

Peterson Lake
Timiskaming
Newray
Beaver Cons.

NEW YORK CURB.
Kemerer, Matthes & Co. report the fol-
lowing closing prices on the New York

curb : ,
Bid, Asked,
Industrials—
Chevrolet Motors 64
Curtiss Aeroplanes ......
North Am. Pulp .cecveree.
United Motors ...
15—

wesevene

. 2315
Midwest Refining  ........ 103
Mines— °
Butte Copper
Cons. Copper ....
Jerome Copper ......
United Verde

NEW YORK COTTON,

J. . Bickell & Co. report New York
Cotton Exchange fluctuations as follows:

Open. High. Low. Close
...26.28 26.80 28.34
Mar. ...25.94 26.40 25.90

26.21

Jan.

May ...26.85 25.75
Tuly ...25.88 25.84 25.86
Dec. ...27'30 27.50 27.10

i,

Lake Shore
Mcintyre ......
Moneta

----- suek

il 188
e g

Porcupine Bonanza
Pore. Vi & N..T.
Porcupine Crown
Porcupine Gold ....cpe0ves
Porcupine Imperial ....c..
Porcupine Tisdale .isesew
Porcupine Vipond ......
Preston .
Schumacher Gold M
Teck-Hughes ...
Thompson-Krist ......
West Dome Con

wasben b
sgerane
sesnasene

cragvbyes

.

sesenens

Crewn Reserve
Foster

Gifford

Great Northern ....«.
HArgraves .....s sesbsse
Hudson Bay ....cosensecss
Kenabeek ......
Kerr Lake ....
Lorrain

P
sheassensesa.

te megsscsas

Ia Rose
McKinley-Darragh
Nlpilssing SRR IR
AR TR
Peterson lake ...
Right-of-WaY ...es avesrs
Rochester Mines ......sss
Shamrock

#svenes
sssasasss

Beneca-Superior

Timiskaming

Trethewey ..

Wettlaufer

York, ‘Ont. 5

Provineial A

Mining Corporation
Miscellaneous— .

Vacuum Ga8 ............ 5029
Silver—87%c.

sesednsens

STANDARD SALES.

. High. Low. CL
Golde Op 8] Ci

Mcintyre oo 180 188
Newray M.. 47 48 47 48
P. Crown,... baid 25

P. Vipond.. N

T. Hughes.

¢ K‘:fat.‘.‘;..
Silver—

Adanac .

Bailey

Cham. Fer..

Coniagas ...3,0i

Gifford " ....

Gt, North,..

Hargraves. ..

51 Kerr Lake..5.
ose

La R
McKin. Dar. HR

391
Trethewey..." 131 ... .?6%
Total sales—52,060. :

NEW YORK STOCK/S.

J. P, Bickell & Co., Standard Bank
Building, Torontg, report fluctuations in
New York Stocks. as follows:

Op. High. Low. Cloge. Sales.

Trunk Lines and

& Ohio... 51 51 5,200

148 10,000
%i% 200

6,500
243

15% 1
do, 1st pr... 23/’ 3 1;
Gt. Nor, pr.. 871%
24
653

New Haven..
N. Y. C 6614 o
cee. 40% 40
‘AtPtlui:gicl and Sgéxthem i e
chison .... 8615 861% 841, 85 6,

C.P.R. ..., 134 . 135 1313 134& 17,233
K, C. South.. 14% 1415 13 14, 1,600
Mo, Pac. .... 228, 228, 20% 20% .....
Nor. Pac, .., 87% 87% 83
South. Pac... 80% 81 783 19% 9,100
South, Ry, .. 25. 25 23% 23% 8,200
..112% 112% 110% 1103 24,400

4,600
8

3,100
7,000

5,700

Union Pac.
ChCoalers— v

es. & O... 46 46 44 4
Col. F, & I... £ e 3?22
Lehigh Val.. 52
Penna, 4814
A‘Bolnds--

nglo-French 91 91 % 91

Industrials, Tractions, Rec.
Aleohol lig% 110%% 105% 1083,

- 187 ThA8 18

Afr Brake .. 101 99 10012 1,700
Am, Can. .... 37 30 32
Am. Wool ..,
Anaconda ..

Mex. Petrol..
Miami
Marine

Studebaker... 35% 36 34
Texas Oil ...13635 136% 132
U. 8. Steel..; 94% 94%
do, pref. ...110% 110% 109% 109%
V. Aoy .. 88 ... .o ...

Utah Cop. .. 756 75 7134 72%
Westinghouse 39% 39% 36% 36%
Willys-Over.. 185 18% 17% 177%
Total sales, 1,074,000.

35% 6

136 5,700

90% 92% 203,600
2,500

BIG MARKETS CLOSED.
The New York Stock Exchange will

nst be open today owing to the elections
in New York City. Chicago grain mar-
ket will also be ciosed owing to elec-
tions in Chicago.

000 | year Nov. 30, C
1%

T

Railviay haasBood Maka ]

—U. 8. Steel at Lowest
of Year.

New York, Nov. 5—THe week in the |}

stock market opened with another violent
upheaval, representative shares adding 3
to 7 .points te their recent shrinkage.
Shares of less intrinsic value lost even
more, the reversal fn isolated issues ex-
tending to 10" pointe. :

Loecal liguidation was augmented b
aceumulation of week-end selling ?rv?r:ml

‘| the interior. prompted, in all probability,

by the enforced .necessities of investors
and the more Dprecarious position '
speculatlive interests.. . = \
Quetations reached’ lowest levels ' 'at
mid-day, the marKet ‘evincing extreme
weakness en news of a further reverse
to the Itallan’ forces. » Rails of the bet-
ter class yielded 3 to 5. points, Reading
falling & and Grest Noxthern 6 ‘In
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10 Sterling Bank
5 Trusts & Guarantee
25 Canada Mort. & Loan
2 Rosedale Golf y
$1,000 Sterling Coal Bords

g4 COLBORNE STREET

e T SRR S —

10 People’s Loan

10 Standard Reliance Loan
15 Dominion Permanent Loan

100 United Cigar Stores Prefd.
5 Trusts & Guarantee

HERON & CO.

embers Toronto Stock BExchange

TORONTO

o

T o——

TORONTO - -
Important factor.

-~

Telephonss Main 272-273. Send
= s

In making an Investment the selection of the security Is the most
Write us for advice before making a purchase.

ISBELL, PLANT & CO.

Members Standard Stock Exchange

Standard Bank Building, Toronto

- - MONTREAL

for copy of ‘‘Canadian Mining News”

eopgsa

gcpersl these receesions impl

mums for periods of five to twenty years.

while St ul common and preferred sold

at loweésl guotations in their long his-

tory, as dividend payers at 38 and 75%

respectively. 3 :
U. S. Steel Unioaded.

United States Steel supplemented last
week’'s scvere setback by a further de-
clina to 43 to 90%, its lowest of the year,
to the accom ment of offerings that

tge capacity of

14 | fairly taxed
| Independent steels yielded 3 to 5 points
c

and  allled eguipments
much, while oils, leathers, sugars and
the many war supply stocks e3toT.

Rallies of 2 to 5 points in the final
hour were attiributed to the statement of
a  high treasury official, advocating . a
prompt and material égdv‘a.me of 1ates to
the ruilroads of the country. Short cov-
ering also accounted in a measure for
the partial recovery. Sales amounted to
1,156,000 shares. :

The entire bond list weakened on more
diversified offerings.

ACTIVE AND IRREGULAR
MARKET IS IN SIGHT

United States Credits Granted th®
Allies Aggregate More Than
$3,500,000,000.

New York, Nov. 6.—Hennry Clews
says: “An active and fluctuating
market must be anticlipated for some.
time to come. Hdiquidation has heen
gevers and has apparently not wet
run ite course, tho rallies must occur
from . time to time. In many cases
prices have declined to a level en-
tirely disproportionate to dividend
prospects. On the other hand, the
‘end of the war is not in sight, and
its, terrific wastages accompanied by
the issue of such enormous obliga-
tlonis, is a depressing factor. Thus
far the credits which we have grant-
el the allies aggregate over $3.500,~
100,000, of which §$1,860,000,000 went
to Great Britain. Practically all
of these vast sums will be expended
in this country for munitions. '

'LARGE LIQUID ASSETS

Numbe.t of Institutions Close Fiscal Yeaf‘
+ - at End of Novc;nber.

Some eight Canadian chartered banks

close their years at the end of the pre-
sent month. So) far as can asoer-

'} tained in advance of the actual year
bstantial iner

all baiks show su eames in
important items of their balance ‘sheets.

100 | Cohmadian echartéred bank statements is-

sued front month to month by the gov-
ernment show a modeérate moatu.se in as-

liqubd b & e

month will probably see large lbans made
to ‘imtt.-. shippers in the west} but this

is ebeatkimoleommaw!aim.
The eight banks which close r fiscal
c: ‘The Bank of British
North America, Canadian Bank of -
merce, Bank of Hamilton, Bank of -
tawa, RIoyal Bank, Bank of Toronto,
mem, Crown Bank and Banque &

COTTON HOLDING FIRM
Notable Steadiness Shown in Face of

* Dealings Elsewhere.

J. P. Bickell and Co. received the
following yesterday at the close of
the New York cotton market:

“The cotton market today con-
tinaéd "within ‘the trading area .of
recent sessions with slight change on
record at the close of the day.~ The
sttength of the distant options was a
somewhat notable feature of the trad-
ing, particularly in view of the furth-
er severe decline and semi-demorali-
zation in the stock 'market. In, fact,
thruout the drastic readjustment that
has taken place in the financial situ-
ation in the past 10 days, cotton val-
ues have given undisputed evidence

00| of market strength.”

OFFER GOLD TO CANADA

‘Washington, Nov. 5.—The federal re-
serve bcard has made an offer of a loan
of $25,000,000 in gold to the Canadian Gov-
ernment in a response to an appeal of
Canadian banking interests, on the
groundé that the Dominion is in impera-
tive need of gcld to maintain her foreign
exchange rates, The reserve board’s of-
fer ‘has been made conditionally. It is
provided that the gold is to be returned
t> the United States as soon as the Can-~
adian foreign exchange situation is re-

0 adjusted on favorable terms.

VICTORY LOAN “DRIVE”
NOW IN FULL SWING

The victory loan campaign is now in
full swing from coast to coast. Several
mitlion pieces of literature have been pre-
pared by the Canadian Press Associa-
tion and the publicity committee of the
loan, and are being circulated freely in
every city, town and hamlet in the Do-
minion, These point out not omly the
sallont features of the loan itself, but
also show by comparison how well inves-
tors across the border have subscribed
to the United States liberty loan.

American Car Company Sued
By the Russian Government

New York, Nov. 5.—The Russian Gov-
ernment PBrought a suit in the federal
distriet court today to recover $1,500,000
which it claims to be owing it by the
Americzn Can Company. The litigation
grows out of munitions contracts made in
1915 by the Tmperial Russian Govern-
mert with the Canadian Car and Foundry
Company, Limited, and sublet in part to
the Amerfcan Can Company.

FREIGHT VESSELS BUSY.

Freight vessels are booked up with or-
ders which will keep them more than
busy to discharge before the close of na-
vigaticn. Tho the action of the American
food condroller has limited to a certain
extent shipments thru the great lakes
into Canada there is no lack in volurp
of freight for vessels returning
American ports after delivering grain. So
far as the freight business is concerned,

Canadian carriers will close probably the
best season in their history within a
very few weeks, 4

" mind- |

et

If You Can’t Fight, Your Money Can

BUYA VICTORY BOND

and Fire a “Silver Bullet. *’

CHAS. A. STONEHAM & CO.,
23 Melinda St;,’, Toronto, Ontf

s e

——

BOARD OF TRADE

manitoba Wheat (In Store. Fort William,
Including 21/,c Tax.)
z.zsﬁ.

No. 1 northern,
‘No. 2 northern, $2.2034.
No. 3 northern, 17%.
No. 4 wheoat, 2.10%.
M%nlto;a Oats (in Store, Fort Wiiltam.)
o. .+

No. 3 C.W,, ?e%c.
feed, 66%c.
A el : Car “(Teack, T
merican rn rac o .
¥t gt P B S i BB ot
Ontarlo Jats (According to Freights Out.

s
No. 2 white, 65¢c to 6 o:}au
No. 3 white, 64c tg Ggg: 1l:'.'b u}.
Ontario Wheat (Basis In Store,, Montreal.)
p’22'. ’A?e%m' 3t Fr lt“ﬁu o0
n o Fre de).
Bxi'o. 5(—-:8.40‘}3» 50. : f——
arie coor to Frelights Outside).
s  ovsste
ny re =
cording to Freights Outside.)

No. 15,

_~ Mariitoba Flour. (Toronto)..
First patents, in jite 8, &1)1.50.
Second patents, in jute 3
 Strong bakers’, in jute bags, $10.60.

Ontario Flour (Prompt Shipment.)
. Winter, according to sample, $9,80
, $9.60 Toronto, $9.55 bulk, sea-

Milifeed (Car Lots, Delivered, Montresi
Freights, Bags Included). ;
Bren, per ton, $35.
oy R g R o
ngs, per ton, to $46.
Good feed r, per bag, sas.za.

y mm— —

No. 1 H'ryméT"ﬁ:'wT%‘mg)s' ;
11 o HE T B g oo

Straw (Tra to).
‘Car lots, per.( fon, ﬁ'ltg"??. 0. L)
~Trade Topics = L =

The week opened with trade conditions

remittancés

at about the level of the 1 fow
Fow failures are reported, Mam
are ncrmal. X
Wholesalers of dry goods
orders coming in for spring goods, amd
that deliveries will commence about the
endd of November. Cotton goods were
strong, and further advances in'
tlnce1 -xa\:'ns and nainsooks are .
othing man rers are fea!
reduction in orders owing to mmo&
in sales by retailers, caused by the en-
forcement of conseription. S
The sugar situation is u . Re-~
finers are cur
are only getting about 40 per cent. of re-
quirements.
canned i:t!;o@ is ex-
acking authorities making
only a 10 to 20 per cent. delivery of corn
and tomatoes § ¢
The boot and shoé trade improved.
slightly, and while leather moves slowly
tanners are firm in price, amd hides are
reaching the extreme figure of Tast year,
There iz an easing off in many lhines of
provisions. Butter declining is the re-

In hardware
mard, but owi
building trade been held up.

From the maritime gvﬂm- and west-
ern Canada retall trade ooﬂﬂdom!g:o
suffered from inclement weather. - -
%g‘:anoea are and - city collections

LIVERPOOL MARKETS.
Liverpool, Nov. 6,—Beef, extra India

Pork, prime mess, western, 290s.
Hame, short cut, 14 to 16 lbs., 137s,
_Bacon, Cumberland cut, 26 to 30 Ibs

152s. 4
Clear bLellies, 14 to 16 lbs., 152s.
Long clear middles, light, 28 to 34 lbs.,

160s.
Long clear middies, heavy, 36 to 40 tbs,,
9s ‘

169s. ;
Shouldens, square, 11 to 13 Ibs., 128s.
Lard, prime western, in tiaocz 128s;
Amerlc%no‘reﬁned, in pails, 131s 6d; in
boxes,’ g
Australian tallow in u:ngn, T2s.
Turpentine, épivits, 90s 9d. -
Rosin, common, 32s.
Petroleum, refined, 1s 8%d.
War kerosene, No. 2, 18 2%4.
Linseed oil, 62s.
Cottonseed oil, 68s 6d.

Trading on London-_—— Exdnn:e‘

London, Nov. 5.—The re-opening of
the stock exchange today found
dealers in a more confident mood, and
with the execution of fair investment
orders, the markets were generally
firmer, notably Argentina rails and
allied stocks. Speculative issues re-
mained dull and undecided.

Money was in good demand,
there was a fair supply avallable,

Discount rates were quiet.

International Nickel Dividend
Cut Two Dollars Per Share

New York, Nov. 5.—International Nickel
directors tcday cut the”dividend from $8
a share per anpum to $4, when they an-
nounced = gquarterly payment of $1 a
share, payable December 1, to stock of
record of November. 15.

G. T. R. HAS SOME LUCK.

way's announcement that $4,000,000 five
ggd oer;‘t. notes now rui would

b ©1l,
that the company is fortumate in being
able to dc so at this time. is evi-

dent. it says, from the fact many
foreign loans are now selling in this mar-
ket nt prices offering from elght per
gent. to fourteen per cent. or more.

Is More Confident in Tone |

Dealing with the Grand Trunk Rail- | Dec

matu be
New York despatch states |Dec

Members Standerd Stock Exchange
> Specjalist in

Cobalt an ‘ TUCKS

Porcupine

Private Wire to New York Curb
Phone M. 3172

1504 Wl. BANK BUILQH!G

KEMERER, | &Amg}nn.

Members }coi\ulldaud Stock Exchange.
Philadelphia Stock Exchange. -

108 Bay Street - TORONTO

Also: New York, Philadeiphia,
Hamilton, London :

Private Wires Connect All Offices

LOUIS J. WEST & CO.

Members Standard Stock Dxchange.

MINING SECURITIES
CONFEDERATION LIFE BLDG.
TORONTO.

— — =
J. P. CANNON & CO.
STOCK BROKERS
Members Standard Stock Exchange
R

GED. 0. MERSON & CO.
- ‘Chartered Accountants
. 807 'LW’DE}N"BUIL WNG

-~ Estabilshed 1889
J. P. LANGLEY & 5
McKINNON BUILDING, TORONTO
and Trustee
Jas. P. Langley, F.C.A, §
: larke, C.A.

Jre— i ey
E. R. C. CLARKSON & SONS

TRUSTEES, RECEIVERS '

. ..AND LIQUIDATORS
ESTABLISHED 1864

Clarhon, Gordon & Dilworth

CHARTERED ACCOUNTANTS
TORONTO

CASH OATS OFFERINGS
LARGER AT WINNIPEG

Export Oomphn); Continues to Take All
Wheat Offered.

]

Winnipeg, Nov. §.—The wheat situa~
tion was practically unchanged jwith the
wheat export company taking all offer-
ings at the fixed prices. Millers, ship-
pers and others were in the market for
Nos. 4 and 6 grades and also for tough
grades.

The demand for cash oats was not so
good, offerings were increased and the
market was firm with prices slightly
higher. Cash barley was in poor deimand,
Cash flax was in feir demand, with
prices at 1c to 1%c higher,

Winnipeg oats futures closed %c higher
for Nov., %c¢c higher for. Dec., and %c up

for May,
Barley closed 1%c lower for Nov, and

1c for Y.
Cash prices: Oats—No. 2 C,W.,, 6
No. alct&&, o‘sagc; e&:tmzlfib. 1 feed, & .
0. c; No. 0., 61%c.
Barléy—No. 4, $1.24. il
T o L NWe s 2B
$3.04%; No. 3 C.W., 2945 > 2 CWe

GRAIN IN ELEVF ATORS

Port Arthur, Nov. 5.—The statement of
#tocks in the terminal elevatorns at Port
Arthur-and Fort William et the last
week-end with recei and shipments
during tho week is as follows:

In store: Wheat, 4,581,408; oats, 4,068,
438; harley, 1,079,815; flax, 421,211.

Recelpts: Wheat, §,895,814; oats, 950~
768; barley, 352,954; flax, 175,646.

_Shipments:  Wheat, 7,192,812; oats,
358,610; barley, 135,746; flax, 25,783.

‘CHICAGO MARKETS.
J. P. Bickell & Co. report the following
’ joago Board of -Trade:

prices on the Ch
Open. High. Low. Close. Close.

110
115%

1

42.40
22.85

112%

112%
117%

117% 116%

-
43.05
.10

80

58%
42.66
23.10

60

b8%
42.65
23.12

& .77 22.51 2.7 35.48




