
MEDA NTT TADA BANK TORON
FIFTEENhad been received from 800,000 subscribers. Since then a new record has been 

leas than h the last Victory Loan, when in response to a request for not 
1 000 000 $800,000,000, subscriptions of over $680.000.000 were received from over 
beneficial effects ers. It is impossible to place too great emphasis upon the 
bad neial a the expenditure of the moneys represented by those leans have 
to make the business of the country. They have enabled the Government 
Imperial expend tures on a large scale, both for themselves and for the 
turets of overnment. All sections of the Dominion have benefited—manufac- 
building Warmaterial and army supplies in Ontario and Quebec, the ship- 
of cheese, eggs''and bia and the Maritime Provinces, the producers
Edward TSES and dairy products, largely from Ontario, Quebec and Prince 
wheat and rd ° 661 and pork from all the provinces, and the growers of
in conand other grains on the prairie lands of the West. Our exports have 
given to all the been very large and remunerative, and employment has been 

The tisrie A 8 able labor in the country at abnormally high wages.
imports of e lures for the twelve months ending with November show total 
$2.165,384 059 5,238,2 97, and exports of $1,270.145,762, the total foreign trade being 
twelve months vhiThese figures are $375.000,000 less than in the preceding 
Our trade ine , hey represent an enormous advance upon pre-war figures. 
$638,586,280 DOTS on the United Kingdom were $71.006,779, and
them $432 292 nom the T nited States we imported $731.876.455. and exported to 
Kingdom but this ese figures show a large balance due to us from the United 
ernment onbut 1this is offset in part by the payments made by the British Gov- 

I have th. J behalf in connection with our army abroad.
but domestic and confined ms remarks to matters relating to our foreign trade, 
both in amount aid ernal trade has also been very active and unusually great, 
and forests have' all portance. Our harvest, grazing lands, mines, fisheries 
uniformly productive yielded, large returns. The wheat harvest was not so 
drought and frost but in e had hoped, some sections having been affected by 
brought good returns It is e aggregate the yield at the high prices prevailing 
ber of western rns. It is gratifying also to observe that an increasing num­
ber of cattle, sheep and s are going into mixed farming, and the num- 
becoming less sheep and . 8 s is growing, with tlie result that the farmers are 
generally, there has beenon their wheat helds as their sole reliance. Speaking substantial amount seen individual prosperity amongst farmers and a very

Referring hot of wealth has been added to the country's resources.
larger profits have been earned then our own institution, you will observe that * Pee earned than last year
our statement as the changes in them will be 

General Manager, ! will only SAY that -
$1,399.708 69 having gained largely in deposits - that the Bank has increased its resources, 

===== the Government as well deposits, and we have given substantial assistance, tn 
the same time have well as to ne Imperial Government through them, and at 

These years of extended ample credit to our commercial customers.
unexpected problems and a owing to their unusual character, been full of 
all the demands upon I it speaks well for our banking system that, in spite of 
service and atesat the it, the banks have been able to render such effective 

Vs to the future he preesent time in a stronger position than ever before.
war burst upon us we is never wise to make confident predictions. When the 

224.684 75 1 to day, or we could not Tareacth situation as it developed from day 
625 623 54 never contemplated the DOSSTLITT nat the effects would be. 1he most sanguine 94 perit such as had he possibility of an increase in growth and apparent pros- 

of the war has really come our Dominion, and now, when we hope that the end 
low. Such a gealls comes, we have to face the changes the : are certain ofol 
the sudden proportion of our trade has beenthe sudden cessation of production of war 
olve, cannot be immediately estimated 

It is inevitable that we 
turning from

FINANCIAL, MARKET AND COMMERCIAL SECTION
REPORT OF THE 

Sixty-Third Annual General Meeting THE LOCAL MARKET
Hay was the only product offered for 

sale on the local market today. The 
farmers reported that the roads were 
hard to get through, owing to th, snow 

ng drifted in many places. The gen- 
eral price for hay is from $18@20 per

Oats and straw are scarce, hut the 
price remains firm. Straw seems to be 
plentiful in the country, but the farm- 
ers are not bringing it in.

LONDON STOCK EXCHANGE.
London. Jan. 10.—Closing prices to­

day were:
British 5 per cent loan..................... 945s
Consols, for money = s..... 00 = nr RAN WAVS WITH CTDIPT Deo 1TI0N
Beitimore OR :RE |UF RAILWAYS WITH STRICT REGULATION
Canadian Pacific ................................. 176 **
Chesapeake & Ohio ......................591
Chicago Great Western 9
Chicago. Milwaukee & St. Paul.... 461
De Beeers .................................................... 167 !
Denver & Rio Grande .......................

REVENUES INCREASE
Hinois Central  102 1 USE
Louisville & Nashville .................... .124
Missouri, Kansas & Texas ................... 77
New York Central ................................ 79
Norfolk & Western ................................111
Ontario & Western .......................... 24
Pennsylvania Railway .......................... 4732
Rand Mines ................................................3
Reading Railway...................... ... 86
Southern Railway..................................33%
Southern Pacific:.................................1061at.

United States Steel ............................. 102 Net Debt of Canada Now
Stands at $1.330,228.898.

Ottawa, Jan. 8.—The present fiscal 
year will show heavy Dominion reve-

PRIVATE AND CO-OPERATIVE OWNERSHIP
The Sixty-Third Annual General ... 97 

...52 

...176
.. 59
..9

46

Meeting of the Stockholders of theBank of Toronto 
January, 1919.

was held at the Head Office in Toronto on Wednesday, 8th

BY GOVERNMENT LA TEST PROPOSAL MADE
The chair was taken by the President, Mr. W. G. Gooderham. The 
Assistant General Manager, Mr. John R- Lamb, was requested to act as secre- 

nd Messrs. George K' Hargraft, and C. H. Taylor? were ap­pointed scrutineers.

©

Program From Railway Exe­
cutives Was Laid Before 
U. S. Senate Interstate 
Commerce Heads.

Potatose are slow and are quoted at 
$ 60 per single bag retail, and $1 50@ 
160 per bag by the load or ten bag lots.

Hardly any vegetables have been of­
fered for sale during the last week. No 
other changes in prices are reported.

Grain, ewt..-
Oats. per cwt....
Wheat, per cwt..

Grain, Bushel—
Cats, per ou - .... 71 2-5 to
Wheat, per ou .............2 11

THIRTY-TWO MILLION 
IN 9 MONTHS PERIOD

The Secretary 

The Directors

read the annual report as follows:

of the Rank of Toronto beg to present their report for the
year ending 30th November, 1918, accompanied by the statement of the bank'saffairs and the results of the operations for the year.

Washington, Jan. 9. 
program for private

—A comprehensive.$2 30 to
.3 51 to

$2 15
3 51PROFIT AND LOSS ACCOUNT.

The balance at credit of profit and loss on November 30, 1917 
was ............................................................................................................$ 555.306 53
The net profits for the year, after making full provision for all ad and doubtful debts. and deducting expenses, interest 

accrued on deposits and rebate on current discounts, amounted 
to the sum 

................................................................844, 402 16

ownership and 
strictmanagement 

Government
of railways under

72 1-10
2 11

regulation was laid beforeto NEW YORK STOCK EXCHANGE.
I homson & McKinnon, brokers. Royal 

Bank Building, report fluctuations in 
New .ork stocks for The Advertiser as 
follows:

New York. Jan. 10.
Trunk Lines and

the senate interstate commerce com­
mittee today by T. Dewitt Cuyle, chair­
man of the Association of Railway 
Executives, representing practically ail 
leading railroads in the United States. 
The plan includes provision for merging 
Systems, a large measure of unification 
of operation, pooling of facilities and, 
in certain cases of earnings and enforce- 
ment of adequate service under super­
vision of a secretary of transportation 
a new cabinet officer, with the inter- 
state commission acting as a supreme 
court of review of rate disputes

W age and employment disputes which 
could not be settled between employees 
and managements would be referred to 
an adjustment board within the de- 
partment of transportation under the 
plan, and strikes and lockouts forbid­
den pending investigation.

"The fundamental and essential pur- 
pose to he accomplished is to furnish 
the public safe, efficient and adequate 
transportation at the lowest cost con­
sistent with such service," said Mr 
Cuyler, "and with due regard to the 
just interests of the owners and em­
ployees, and also adequate to the 
nation's needs even in times of great 
national emergency or peril."

Vegetables- 
Cabbage per doz., 
wholesale : ..................... 40

I will not. go into the figures of Potatoes. FEcali retail 1n 
more fully dealt with by the Potatoes, load, bag... ] 50 

Bank has increased its resources. Potatoes, retail, peck. 35 
Celery, per doz................... 40 
Spinach, per bu................. 60 
Lettuce, per doz............... 40 
Beets, per bu..................... 50 
Cauliflowers, per doz.. 
Wholesale: .. ................. 150
Cauliflowers each, re- 
tail . . . . . . . . . . . . 15
Sage, savory, doz. .. 40
Dry onions. DU..... 1 00
Parsley, per doz....... 30
Carrots, pen peck, .. 20
Turnips, per bu.. . ,)
Parsnip, bu ........ BC

Fruits-

to 
to 
to 
to 
to 
to 
to 
to 
to

60
10

160
160

40
75
60
40
60

nues. For the nine months period end-Grangers- Open. High.
Baltimore & Ohio. 4912
Erie, com................ 167%

1 Great Northern . 937s
iNew Haven........317s
;Nt w York Central 74% 
IRock Island.

Low. 1:30.
4972 491.8 19% ing December 31. according to finance

This sum has been appropriated as follows:
' Dividends at eleven per cent

War tax on circulation
Transferred to Officers’ Pension Fund iI atriotic Fund and other war subscriptions
Toronto General Hospital 
Written off bank premises.................. ....................

Carried forward to next year.................................

department returns, current revenues 
totalled $222,435,552, an increase of 
nearly $32,000,000 over the same period 
of the year previous. For the month of 
December alone, the revenue was $28.- 
552. 723, an increase of practically eight 
million over December, 1917. In spite 
of prohibition both excise and customs 
revenues have increased. Expenditure 

n consolidated fund account was last 
month $16,547.263, as compared with 

. $17,361,674 in December. 1917. For the 
whole nine months period, I owever, ex- 
penditure on the same account was 
6124.539.099 in comparison with $96,- 
52,537 for the nine months ending De-

!cember 31, 1917.6
The not debt was increased by $22,- 

mt$1.30.28. C t now stands 

Hun Tonnage Will
Be Split Between

3 Allied Nations

94 9378 94
3178 3112 3112550.000 00

.. $ 50,000 00

... 25,000 00

... 36,200 00
2,000 00

... 110,884 75

- 255s
.4044

to 2 50 

20 
40

150
40
25
50
65

St. Paul............
Pacifica and 

Southerns—to 
to 
to 
to 
to 
to 
to

Canadian Pacific 158%
Missouri Pacific.. 25%s
Northern Pacific.. 93

26% 251 25%

.101% 100% 101 
Southern Railway 285
Union Pacific....1281 ....

Co alers-
Ches. & Ol (0... 5613 507, 5612 5678
Lehigh Valley., . 5 4 55% 5516 55%
Reading Railwa , 31% Si* 807% 8112

Southern Pacific..101

$1,399.708 60

contacted with war tost Spies per bbl. 
materials, aid j, h this will 1.1- I Apt "ex per bag 

I Snow apples bu. 
the war period should Dass ? " zb à P‘ led of readjustment, in Apples.

rod , cone DE % 1 and c destruction. How long this 
The wk dtenus upon anv actors that cannot at The Government has wisely taken steps to aid in a move ; 

in the I building the devastated portions of 
a national character that ‘ - hi uiding program and other plans for work of : 
available the country productive they are endeavoring to make 
to work. 5 resources and give employment to all who are disposed

.2 00 

.3 nr.
75 

.1 no
Per bu ................. 75

, Apples, cooking, 11-qt
I basket ..............................25
i Apples, snow. 11-qt 

basket, retail......25 
:trons, each...........10

tHay end Straw— 
:Hay, per ton................ 18 00
Straw, per ton ..........9 00

j Dairy Products, Retail-- 
|Butter, creamery, lb.
. Butter, dairy, lb........
:Gutter, crocks, lb....

SERS, per doz...................... ..
Dairy Products, Wholesale- 

Butter, creamery, lb. 
Butter, dairy lb rolls.
Butter, crocks, lb.... 
Eggs, crate lots, doz.
Eggs, basket, doz.................

Poultry: ’Dressed. Retail— 
Spring chickens. each 1 00 
Chickens, per lb.......... 30 
Spring ducks, dressed 1 10
Ducks, per lb............26
Geese, per lb................ 30 
Geese, each ..................2 50

45
Live Stock-

2251
320
'45 
. CO |
100

io 
to 
to

to

The production of war materials and supplies continued up to the • lose 
a year of growth

of the year, general business was good, and the bank ha 3 had
in all departments. B ook Fansit. 2434 2434 2334 233 

Infer oro. com... S.The head office and branches nr 15a hat , u period of readjustmentLA the -bank have been regularly inspected present be estimated.
, ns per ion staff, and . the head office the usual inspection of cash ment to secure a share the 

and securities has been made. . Belgium and France

r. C. T. Clarkson, CA the auditor of the bank, has made his examina: 
genera the principal offices of the bank, and his report is appended to the 
General statement presented herewith. M.. Clarkson’s name will be sub­
mitted to the sharcholriers at the annual meeting for reappointment as auditor

30to Industrials— 
: Ails Chalmers ... 348s 3514 341s 35

to 
to

40
20

Am Beet Sugar, 
xd., 2%

American Can...
American Car...
American Hide..

. 73 73 71 71%

. 491s 4916 491 4944
. 90% 91 901 91

157s
Am. Hide, pfd.... 27 78 77 78

115%

74'4

THISTLE CLUB RINKS 
WON FROM TWIN CITY

CURLERS LAST NIGHT

to 20 00 )to 

to 
to 
to 
to

9 50

58
55
53
75

We have to face a heavy buran ..
fortunate that so much of this surdon of debt, with its interest charges. It is; 
so the burden still exists this indebtedness is due to our own people, but even 
When our population has and can only e met by direct or indirect taxation, 
been actively developed and creased, when our great Potential resources have 
yield a large surplus profit to port have grown naturally to a volume that will 
fortably borne, but until that the country’s revenue, the burden will be com- 

adapt ourselves to changed t time shall have come we must be prepared to them inflation in prices of all the lions. These past years have brought with 
required in every process all the necessaries of life, of the materials that are. 
departments of our industrial life and ire of the cost of labor employed in all 
hope that it will come gradually and readjustment must he made. We may 
turbance, but in view or thp h and be accompanied with the minimum of dis-

|our expectations. We have therefore s we feel that we must be moderate in |„ - ...................
when valuing the bank's assets erefore, taken these factors into consideration Turkeys, per ib........

The Bark la bank’s assets and preparing Four statement. ,1, Live Stock-
increased Its holdings of cash Incitant net strong position, and has Fatsow,cut...2350 
of these facts, we trust that the prorite diately available securities, and. in view L ve hogs, 
satisfactory. 6 of lhe year will be regarded by you as

57
53
53

American Sugar..114
American Steel... 8;

115% 114

74 73V2 
60% 59V*

50X 49 78
5514 54

Baldwin Loco. 737g70 Central Leather. 60% 
xd., 1% %

5978

50%

130

The following bra ches 
Markdale, and New Lcwell,

have been opened during the year: 
Ontario; Durban and Kenville, Manitoba;

Rethany, 
Stewart,

58
50
50
65

to 
to 
to 
to 
to

54
52
50
67
67

Corn Products..., 497k
Distillers ................. 55
General Fleet ric..14978
General Motors...130

Saskatchewan; and our 
closed.

branch at Point France Will Not Share, as 
She Got Most of Aus­

trian Boats.

St. Charles, Quebec, has been 130 129%65 G. Northern Ore 
Inter. Paper....
Inter. Nickel.... 
Ice Securities... 
Maxwell Motor.

335 35%
311 ..
313 3114

33% 35

3112 3112 Kitchener and Waterloo Clubs 
Took Part in Bonspiel 

at North-End Club.

All of which is respectfully submitted, to 
to 
to 
to 
to 
to 
to

150
35

150
30
32

3 50
50

W. G. GOODERHAM, 
President.

44 
2878 29 281% 281 

... 25% 25% 25% 254 

...10714 10814 107% 10712 
3642.................... . 5272 5314 5244 52% 

U. S. Rubber... . 77 77 7612 7612
88

. 42 42 413 42
25% 25% 2512 2512

Anaconda Copper. 60 60 5984 5978
... 44 44 43% 43%

Marine, com.. 
Marine, pfd... 
Pacific Mail.. 
Studebaker..

London, Jan. 9,-The United States, 
England and Italy have agreed upon a 
Plan for taking over German passenger 
tonnage. The plan will be laid before 
the German and Allied armistice com­
mission next Monday. France is not 
included in the plan, as she got the 
bulk of the Austrian passenger tonnage 
and is willing that the other three bid 
for the German shipping.

GENERAL STATEMENT, 
30TH NOVEMBER. 1918. Western Union. The Thistle curlers defeated the 

Twin City rinks at the Thistle Club 
Thursday evening. At the end of the 
bonspiel the locals had ill points and 
the visitors 45.

to 24 50
to 15 00
to 17 75
to 20 00
to 22 00
to 23 00
to 22 00
to 25 00

Westinghouse ...
Willys-Overland.. 

Coppers—

14 50 
cwt .............17 50

Small pigs, pair ........... 18 00
Beef, per cwt.............. 18 on
Veal, per cwt..................20 no
Heifer beef, cwt.. ..20 00
Lamb, per cwt............. 23 Ou

Hides and Wool— 
Calfskins, per lb........ 25
Country hides. 1b.... 15
City hides, 1b....................... 17
Sheepskins, each ........... 1 00

LIABILITIES.
Notes in circulation ........ $ 7,270,615 00 /We will also ask you to confirm the setion -„ 

appropriations that are set ocontirm the action of the Directors in making the 
e set out in the Profit and Loss Statement for sundry

Deposits hearing interest including interest accrued 
to date of statement .. . $40521409-Deposits nut bearing interest ...........................................*4.54.482 27 patriotic and special funds.

.................................................29.504,792 23 : I will now ask the General Manacer .

Balances due to other banks in Canada ... , . 453,333 35 78,039,271 50 reference to the principal items in out statementess sou with more particular
Balances due to banks and banking correspondents ' THE GENERAL MANAGER „

in the nited Kingdom and Foreign countries... 1.052,019 56 . | The statement which we submit onade the following remarks:
----------- _ 1,512, T53 11 reflects in some measure the eneoa for Cour consideration and approval 
137,500 00 1,512,753 11 have fully shared during the year under esprrity of the country, in which we 

1,226 50 ’ ' Deposits show the largest increase which we have ever a ■
year, the gam being $15,131.977, equal to -4 perhave ever recorded in any one 
[1 anadian deposits of all the banks A 9 per cent. , he increase in the 
to 22 per cent. We cahote banks during the same period was $374,955,745, equal 
The figures include some large items er, t a his gain will be fully maintained. I 
tions, .00. Of our customers to Tintant temporary character. The subscrip- 
sum, which will be gradually NiIISE Victory Loan amount to a very large 
by the Government. Bradualls withdrawn as payments are made and availed of

Inspiration ... 
xd., 2%

Miami Copper.
Utah Copper... 

Oils—

C. K. Bluett’s rink ran up the high 
score of the evening.

The summary : 
Twin City. ' Thistles.

H. Rae, O C Barrie
T. Ballantyne, H. J. McCallum,
J. Short, II. F. Harty.

Hage. ........... 11 C. K BluettH. E. Wettlaufer, -nett• 
’Dr. A. G Rudal.

9—Gross sales in excess H. T Stens ...13 
returned net profits of A. Lochart, 

S. Biecker, 
W. Hogg, 
W. McDougall, 
W. E. Weichel, 
A. H. Devitt. G. E. Coombs
L Bowman, E'■ Marron.H. Snyder .. p P. B. IFetteris

• 241s...........................
■ 711/2 7116 711s 7132

.44% 4412 44 44%

.185 4 185 1811 18414
■ 711 711 7012 7078
. 3478 35 347 35

to 
to 
to 
to

30
16
17

2 50

|Am. Cotton Oil.. 
Cal. Petroleum.. 
New Mexican.... 
Pan-American

Sinclair Oil........

SWIFTS PROFITS LAST
YEAR WERE 21 MILLION ..18 

T. C. Merritt.
J. Detlor, 
Cy Edy.
A. M. Heaman ..17 
Tl. Seheiding, 
C. Sterling.

GRAIN.
Winnipeg, Jan. 10. —Oats opened 1sc 

to 112c lower for May at 78@775 c. 
atBagley opened "1,*C lower for May 

Flax opened 34c lower for May at 
$S 271. •

Inspections on Thursday totaled 293 
cars for all grains. The contract grades 
of wheat were 129 cars.

Chicago, Jan. 10.—Opening: Corn— 
January. $1 4334: May, $1 33

Oats-January. 674c; May, 6944c.

Chicago, II.. Jan. 10. - Sharp de 
February, 18.10d: March, 17.06d: April, 
day, owing to announcement that the 
removal of the ban on importations of 
Argentine corn was an accomplished 
fact. In this connection estimates were 
current that Argentine shipments could 

laid now in New York 36c cheaper 
than domestic corn. Besides, receipts 
here were more liberal than lias been 
the rule of late, and there was gossip 
that the February minimum value of 
hogs would be lowered. Opening prices, 
which ranged from 12c to 434 c lower, 
with January at $1 42@1 43%. and May 
at $1 331@ 136. were followed by a 
material rally, which, however, was not 
well maintained:

Oats weakened with corn. After 
opening 3c to 1% c off. the-market re- 
covered somewhat.

Quarterly dividend, payable 
Dividends unpaid..

1st December, 1918 Texas Oil................. 188
Steels —

Bethlehem, E.... 61

18816 1853 1883 Chicago, Jan.
of $1,200.000,000 
merrier 

shenet for the previous year was 
$34,650.000. In the period covered Sais 
the report, livestock Prices all increase 
ed, cattle 25 per cent, hogs 32, per cent 
MON ECP and lambs 22 per cent.

6114 60% 61 
5612 5 7138,726 50

621,004 08
Acceptance under Letters of Credit........ Crucible Steel.,.. 57

Lackawanna .... 65
Republic Iron . .. 74
Railway Steel.,.. 7413
U. S. Steel............ 917s 9214
U. S. Steel, pfd. ..11578 ..

Bonds—

74% 78% 74% C. Smallman.
.12 Alf. Talbot 1l

W. T. Clarke,
$88,582,373 19

..............................................$5,000,000 00
.................... -........................ 6.000,000 00

account carried for-

Capital paid 
Rest ....
Balance of 

ward ....

51% 52%up

profit and Joss Anglo-French 5‛s. 9744 97%Sales to noon, 266,800 shores 18 3738. It has been the experience heretofore that Son; ..
issues have been replaced, in fact more than hat subscriptions to Government 
have now to face new conditions, with an replaced, by new deposits, but we 
and the more oi less rapi-J WITHALN S ' station of munitions contracts,supplies, the money value of our Toit Governments as Purchasers of food 
while the requirements of our Government will mas e expected to decline, 
very large. These conditions may lave nt will continue for some time to be 

of deposits. However, we are happy and the fact of retarding the rebuilding 
are as well prepared as it is possible to thankful that the war is over, and we |a peace basis. for the readjustment of business to

; Our circulation is not materially change c 
$7,270.615. The excess over our paid-up tweita from year ago, Standing at 

Ideposit of $2,500,000 in the Central Gold Reserves $2,2.6,615, is covered by a
On the other side of the statement YOU will:

and silver coin. Dominion of Canada notes will notice that our holdings of gold 
! deposit in the Central Gold Reserves notes (legal tenders), together with the 
182.91, an increase of $1.339,830 over a Py ear ago referred to, amount to $13,922,- 
including call and short loans secured, end ko. Other cash items and balances. 
, our immediately available assets up to $47 nkcuities readily convertible, bring 
,liabilities to the public. This total includes.018.174.02 equal to 53 per cent of our 
j Government and to the Imperia! Government ort-date advances to the Dominion 
:The remainder of our investments, amounting amounting in all to $19,880.000. Ihighest class, and are taken into the statement $2,603,581.66, are also of the 

value. . 0 the statement at or below present market

625,623 91
New York, Jan. 9.—Money on call 

strong. 5 to 6 per cent: ruling late 6 
per cent. Time loans, firm, 60 days 515 
to 516 per cent: 0 days 51 toi 044 
cent; six months. 5% to 5% per De| 
Prime mercantile paper, 53 to 53 1i 
cent. Sterling exchange, steady, at 
$4.73.50 for 60-day bills, and $4 75 Soi for demand. anc at $4.75.801

4511,625,623 94 61LONDON STOCK EXCHANGE
London, Jan. 9.—Closing prices today 

were: KITCHENER UNION JACKS 
TRIM GALT JUNIOR TEA!

$100,207,997 13

British 5 per cent loan..............
British 4% per cent loan..........
Consols, for money....................
Atchison, com. ...............................
Baltimore & Onio........................
Canadian Pacific........................

Chesapeake & Ohio ....................
Chicago Great Western............  
Chicago Milwaukee & St. Paul 
De Beers ................ ......................
Denver & Rio Grande.......... ..
Erie, com............................ .............
Erie. 1st pfd ..................................
Grand Trunk....................................
Illinois Central ............
Louisville & Nashville .................
Missouri, Kansas & Texas ....
New York Central......................
Norfolk & Western........................
Ontario & Western......................
Rand Mines.......................................
Reading Railway ....................... ..
Southern Railway............ ............
Southern Pacific.............................
Union Pacific...............................
United States Steel.......... ..

ASSETS. 
• ...$ 948,654 91

.............................10,473,528 00 
reserves .. . 2,500,006 00

94% 
9912 
59

Gold and silver coin current 
Dominion notes held .
Deposit in the central gold Commercial Bills—$4.72 50

Bar Silver—$1.0116 per ounceMexican Dollars—77yC.° nce'

OATS SLUMPED AT 
‘PEG FOLLOWING THE

BIG CRASH IN CORN

176
59 

9 
16%
812

223

-----$13,922,182 91 
the

240.141 46
668,145 On

GALT. Jan. 9.—Local hockey season 
I opened tonight with Junior O H fix- 
ture. Kitchener Union Jacks defeating 
. the locals in a stubbornly contested 
I game, 5—3. After the first period the 
Igame was a battle, the locals putting up I determined fight. Kitchener got away 
|to good start in the first period, the 
i score being 2 to 0, while the second 
I period was 3 to 2" The Union Jacks 

showed better team work, while the 
locals lacked training and condition 
but their defeat under circumstances 
was no surprise, and the large crowd 
that witnessed the match anxiously 
awaits a return match between the two 
teams. The locals at time gave evidence 
that they could play hockey . but lacked 
staying power Tonight’s game was 
also the opening of the local rink

The line-up:
Kitchener.

Deposit with the Minister for the purposes of 
Circulation Fund.

Notes of other banks
Cheques on other banks ... 4,217,833 59

5,261 91Balances due by other banks in Canada .
Balances due by banks and banking correspondents 

elsewhere than in Canada ......................................1.175,193 41
Dominion and Provincial Government Securities not 

exceeding market value...................................1150697
< anadian Municipal Securities and British, foreign “'‘ST 

dial colonial Public securities other than Cana-

Railway and other Bonds. Debentures and Stocks 10.003,943 16 
not exceeding market value’

Call and Short (not exceeding thirty days) Loans in 
Canada, on Bonds. Debentures and Stocks ....... 4.305,834 08

. 11 -4

.102

.121

. 778

.79

.111

.24

.3

.86

.33%

.106

.135
.102

LIVE STOCK.
East Buffalo. N.Y, .Tan. 10.—Cattle— 

Receipts, 300: shade easier.
Calves—Receipts. 700; market firm at 

$5@ 22.
Hogs—Receipts. 4.800: 25 lower: 

heavy, mixed and yorkers. $18 25: light 
yorkers. $17 75@18; pigs. $17 50@17 75; 
roughs. $12@16 80: stags. $10@13.

Sheep and Lambs—Receipts. 4,400: 
strong; yearlings. $10@16; others un- 
changed.

Winnipeg, Jan. 9. The local cash
oats market was badly neglected at to- 
days session. All interest was cen- 
tered in the slump of corn, which wasI 
followed with a systematic slump in 
oats. May oats closed 318c lower, bar­
ley 4%c lower, and flax 91 c lower

Futures: 4

674,767 53 Our commercial loans and discounts ..
for the year of $6.855.043. These advancesow stand at $19,168.819.03, an increase 

subjected to a thorough scrutiny are a very diversified char- 
Our total. resources arc now gush scrutiny, and are conservatively valued, over $38,000,000 since November, 1914 " $100,000.000, an increase of

:acter, have been 
47,018,174 02Other Current Loan’s and 

(less rebate of interest.
Galt
.Poores 
Watts 
George
Himes 

Keyes

Discounts in 
$178.170.00) .,

MONEY.
London, Jan. 10.—Bar silver, 48 7-16d 

per ounce.
Money, 3 per cent, , vats-
Discount rates—Short bills and three! May..........

month. 3 17-32 per cent. I Barley

Schmalz............
Truchinski.......
Giltner..............
G. Schnarr........

Fritz.................
W. Schnarr...

Owiskey and 
chener.

Canada Goal .. 
R D..
L. D...
L. W.. 

R. W... 
Centre

........ $48.951. *18 33

........ 217,390 70
Overdue Debts (estimated loss provided for)., Banking figures have increased very rapidly during the „., 

, This expansion may continue for a time but AN during the past few years, 
connection with the gain in our deposits we are e have already remarked in 
decline during the next two or three years prepared to see a moderate 
downward of prices for commodities and services, and must the a readjustment duction upwards, until we reach a stable level on which s to be hoped of pro- 

■ can proceed in security and comfort. That level will be found lasses of business 
by natural processes, but violent changes can be avoided und only in time, and 
he avoided through the enterprise and forethought of ided, and, believe, will 

co-operation with the business and financial interests of government and their 
earnings on banking capita are not entirely in the year of $41,481.67. Net 

resources, but it must be remembered that costs of Dine with the expansion in 
I creased during the past few years, while .rates- of of operation have greatly in- 
banking services generally have remained tes of Interest and our charges for 
Ivolume, however, has enabled us to earn our c stationary. Our increased 
|give liberal allowances and bonuses to the staff, and to comfortbls. to 
; bank premises account, at the same time making to write $110,884.75 off our 
provision for the hazards of the future e taking what we feel is adequate 
Profit and Loss Account carried forward We have also added $70.317.41 to our 

1 feel that special reference this year isante amounts to $625.623.94. 
securities at the us for military seivice had reduced the number of the staff. The drain upon 

minimum when the influenza epidemic swept over us efficient officers to the 

het IthewAI*FlaHe 
carried on by those who remained in a way that last Victory Loan, has been 
tion. It is a pleasure to acknowledge the industry our sincere apprécia- 
during a very trying time. 8 and loyalty of all ranks

Oats— Open.
........ $ 82 @ 82%

........ 1 041

Close.
$ 7918

101%

Liabilities of Customers under Letters Crean.- Bank Proniece . . Letters or Credit, as per . OntraBank Premises, at not more than cost, less amounts written off..
12,168,810 03

621.004 08
3.400,000 00

Chicago. Jan. 10.—Hogs—Receipts.
64,000; market slow, fully 10c to 13c STEEL ORDERS
lower: early top. $17 80. but few now New York. Jan 10.— Unfilled orders selling above $17 "fl: bulk of sales at of the United States Steel Corporation 
$17 40@17 70; butchers. $17 55@17 80: on December 31 were 7.379.152 toils

according to the corporation's monthly 
statement issued today. This is a 

... . decrease of 745,511 tons compared with
1 attle-Receipts, 10,000: good and the orders on November 30 

choice beef steers strong; other classes_______  
generally steady: beef cattle, good. METALS AND OTT gchoice and prime. $16 75@20: common MEIALD AND OILS
and medium, $10@16 75: butcher stock. New York, Jan. 9.—Copper—Nomina 1: 
cows and heifers, $8 @14 50: canners and I electroiv tic 20023c
cutters, $7@8: stackers and feeders. The Metal Exchange quotes: 
good, choice and fancy, $10@14; inferior. I he, Metal Exchange quotes:
common and medium. $8@10 50: veals Lead Quiet: spot and January offered 
calves, good and choice. S17@17 50. SLA

Sheep—Receipts. 30,000: fat lambs 25cl1; Spelter -Quiet: East SL Louis de- 
to 50c lower than yesterday: sheep slow hivers, spot. $7.60; January, $7.75.

choice and prime., , , , ~~
medium, $15@16 75; culls. London, Jan. 9.—Copper—Spot. £95; 
ewes, choice and prime, futures. £87 10a: electrolytic, £105. 
medium and good. $9 2561 Tin—Spot. £257: futures. £217 10s.

May................
Flax-

May................
Cash grain:

Schall, substitutes. Kit-
Graham and Goldie, substitutes, Galt. 
Referee—-Schlagel Preston...... 3 41 3 31341$100,207.997 13 butchers.

light, $17@17 65: packing, $16 75@17 45; 
throw-outs, $16@16 60; pigt. good to 
choice. $16@16 75.

- Oats—No. 2 C.W., 75%Ac: No. 3 C.W.. 
711sc; extra No. I feed. 721sc; No. 1 

feed. 71 1c: No. 2 feed, 665s c
| Barley—No. 3 C.W., 9512c: No 4 
CW.. 9014 c; rejected, 80 4c: feed, 78121 
I Flax-No. 1 N.W.C., $3.2134: No 2 
CW., $3.1712: No. 3 C.W.. $3.0114.

TORONTO.
[ Toronto. Jan. 9.—Board of trade •los­
ing quotations today were as follows:

Wheat—Ontario. No. 1 wintei, $2.14@ 
2.22: No. 2 winter, $2.11@2.19; No 3
winter. $2.07@2.15; No. 1 spring. $2.09@ 
2.17: No. 2 spring, $2.06@2.14: No. 3
spring, $2.02@ 2.10, fob,, shipping points, 
according to freight: Manitoba, in store. 
Fort William (not including 11c tax): 
No. I northern, $2.2410: No. 2 northern. 
$2.2112: No. 3 northern, $2.17; No. 4 
wheat. $2.1112.

W. G. GOODERHAM.
President.

Toronto. 30th November. 1918.

NEW SWIMMING RECORD.
Chicago, Jan. 10.— Perry McGillivray 

clipped three-fifths of a second from the 
world's swimming record for the 100 
yards backstroke last night in the an- 
nual inter-scholastic events at the 11- linois Athletic Club. His time was

THOS H. HOW. 
General Manager.

AUDITOR’S REPORT TO THE SHAREHOLDERS. 
To the Shareholders of The Rank of Toronto:

I have compared the above Balance Sheet L the chief office of The Bank of Balance Sheet with the books and accounts at 
branches, and after checkinc To i and certified returns received from its 
chief office and certain hi tether cash and verifying the securities at the 
certify that in my opinion such principal branches on November 30. 1918. I 
of the state of the Bank’s such E ' Sheet exhibits a true and correct view 

plane Even ; - and as shown is The hoots or the intimation. ibe 
chief office and the examination mentioned, the cash and securities at the “.v. auttary service nad reduced the number 
bs me during the erta of the principal branches were checked and Verified minimum when the influenza epidemic

All information "nd and found to be in accord with the books of the Bank was seriously affected, but the business all transactions o the Bank whtions required have been given to me. and amount of responsible work in 

opinion, been within the powers of the Rarme under my notice have, in my

TWO MORE FOR MURPHY
Clarksburg, w. Va., Jan 10.—Thomas 

TV. Murphy of Poughkeepsie. N Y has 
purchased two well-known race horses. 
Loto W alts and Sanks Stout, for $10- 
000 and $5,000, respectively, from the 
local firm ol Stout Tiros. Mr. Murphy 
plans to use both horses on the grand 
circuit next season.

to 25c lower: lambs, 
$16 75@ 17:
$11 50@14;
$10 75 @11:
10 75; culls. $5 @7 75.

PROVISIONS.
Liverpool. Jan. 10..—Beef—Extra India 

mess. 370s.
Pork—Prime mess western, 330s.
Hams—Short cut. 1.37s.
Racon—Cumberland cut, 152s: clear 

bellies. 160s: long clear middles, light, 
160s: do. heavy, 159s: short clear backs, 
157s: shoulders, square, 128s.

Lard—Prime western. in tierces. 
149s 6d: American refined, in pails. 152s; 
do. in boxes, 150s.

Chicago, Jan. 10.—Provisions were 
bearishly affected by breaks in the 
price of corn and hogs. Pork- fell $1, 
the maximum allowed for a single day.

Lead—Spot. £40: futures. £35.
Spelter—Spot. £56; futures £46.
London. July 9.—Calcutta Linseed, 

|Afloat. £32 10s.
Linseed Oil—58s.
Sperm Oil—£54

BIG REVIVAL OF TENNIS.
New York, Jan. 10.- Miss Moll _ 

stedt, the Norwegian tennis player, win- 
ol the United States woman’s 

annually since 1915, is

1Oats—Ontario. No. 2 white, new crop, 
71@74c; No. 3 white. 70@73c. according Inet 01 the
to freight, outside; Manitoba. No 2 championship annuals 161
CW 78c. in store. Fort William: No. I planning to compete for " u," ।Lie 
3 C.W 71: extra " 1 feed, 73'a' : | title next : ummer. 4 was i aritish
Ao. 1 feed, 71/8day. The revival of the Ltush i..10 
for American, new crop. No. 3, championships is expected$1.75: No. 4, $1.70, January shipment on prominent players from, many 
track. Toronto, tries null. coun-

GT. CLARKSON.
Chartered Accountant.

Petroleum—Americcan refined. Is 412d;
spirits, is 512d.

Turpentine—French, 105s; French.
104s; American nominal.

Rosin—Ty pe G. 55s

The report of the Directors was adopted Conte .:
funds were approved. Mr Geoffrey 1 voted butions to various patriotic 
current year, and the followink Directorsa a appointed Auditor for the 
liam Stone. John Macdonald. Lt -Col A F ed: G. Gooderham. Wil-
Brig.-Gen. F. S. Meighen, J. L. Englehart Wiloderham. Joseph Henderson, 
Archibald H. Campbell. • "I. Gear, Paul J. Myler, and

At a meeting of the Directors Mr W G Cooaeis, 
and Mr. J. Henderson, vice-president. ’ derham was elected president.

Toronto, December 18, 1918.

P.as loll,wa: RESIDENT, after the reading of the report, addressed the meeting 

1 desire to brine otenting the Report of the Directors for adoption by y ou. 
bearing upon the financial situation and events of the year that have had a 

" operations of the Rank. ' and that of necessity have affected the
For the past four years the great :A

controlled our actions and been ever t war ■ which Canada has shared, has 
I-meetings we have been obliged ever present in our thoughts. At our annual 

activities and to the way in which er its influence upon all our national 
- affected by it. It has ^^ which, as a banking institution, we have been I 

any confidence as to when rhe end ible at any previous meeting to speak with 

look hopefully forward to a time in the near r would come, but we m"y now 
,will be followed by a just and satisfactory when the present armistice
I these years have been great, but these have Dean The business anxieties of 
L with the personal and family anxieties 1 A t a light burden compared I1 classes of our Dominion. anxieties that have rested so heavily upon all 
L At today's meeting, in the fifth year -
• thankful hearts in the confident hone tha, can come together with 

[been striving. has been accomplishes that the great end for which we have
, character has been to make us as a people fect upon our national life and L King, the Empire and our own Dominion le 10 re loy a and devoted to the ′ peace as we have never before We can he d we opreciate the blessings of 
(has made and the name and place she now proud of the record our country| 
1 world, owing to the splendid Valor of the men ofids amongst the nations of the 

and steadfast heroism, and to the fact that our '' their uncomplaining
■ Side by side with the old and famous regiments they proved worthy to stand them have shared in the honors that have mentis of the Motherland, and with

Neither should we at this time forget been won in this war.
taken so large a part, actively as nurses V work D which our women hare 
and also the larger army of those at home who h., and munition workers, 
that is embraced in Red Cross and kindred work given themselves to all

■ But now, speaking of that which is of a' financial n 
====----= 

i conclusion. Each appeal that has b,en mad. has shorn a to a triumphant 
a in the amounts that have been subscribed and as shown steady increase 
|referred to the Victory Loan for which sipsrionhenwmetlast ear we ■ tons amounting to $418.000,000,

Liverpool, Jan. 9.—Tallow—Australian 
(in London), 72s.

Turpentine Spirits—125s.
Rosin—Common, 64s 6d.
Petroleum-—Refined, 1s 6%d.
Linseed Oil—62s.
Cottonseed Oil—6Ss 6d.
War Kerosene—No. 2. 1s 2%d.

Barley—Malting, new crop, 90@95c.____________1
outside. 2. $2. according to freight. DOMINION BRIDGE CO

Buckwheat—No. 2, $1.30.
Rye—No. 2. $1.51. MADE MILLION PROFIT 

ON THE QUEBEC BRIDGEFLOUR
Toronto. Jan. 9.—Flour—Manitoba 

war quality. $11.35, in bags, Toronto; 
Ontario, war quality. $10.25: Toronto- 
Montreal. $10.25, new hags.

Millfeed—Delivered in carlots at Mont- 
real, per ton: Shorts, $42.25: bran. $37 25; 
feed flour and middlings not quoted.

Montreal, Jan. 9.-Flour and millfeed 
were unchanged.

Flour—Manitoba spring wheat war 
grade. $11.25@11.35.

Rolled Oats—Bags, 90 lbs., $4.25@4.50.
Bran—$37.25.
Shorts—$42.25.
Moullie— $68@70.

BANK CLEARINGS MONTREAL.
Montreal. Jan. 9. -The marker for 

oats was weaker today, and prices "or 
Canadian western grades were reduced 
I^e per bushel, and Ontario oats 12c 
per bushel.

Oats—Extra No. 1 feed. 8812c.

EDWARD CRONYN & GO.
Members Toronto Stock Exchange 

INVESTMENTS 
Cronyn Building, 71 Bay St., Toronto.

London .............. ...
Windsor .............I 
Brantford
Ottawa ............. ..
Hamilton .......
Toronto........... ...
Montreal ....
Halifax..................
St. John.......... "
Winnipeg..........
Quebec ......
Vancouver .. ....
Edmonton ....
Regina...................
Saskatoon .. ....
,Moose Jaw
Fort William ....
Lethbridge
New Westminster

OILS.
Liverpool. Jan. 10.—Tallow—Austra­

lian (in London), 72s.
Rosin—Common, 64s 6d.
Linseed Oil—62s.
Cottonseed Oil—68s 6d.
War Kerosene—No. 2. Is 234 d.

London, Jan. 10.—Calcutta Linseed— 
Afloat. £32 10s.

Linseed Oil—58s.
Sperm Oil— £54.
Petroleum—American refined. Is 412d: 

spirits. 1s 512d.
Turpentine—French. 105s: Spanish.

104s: American nominal
Rosin—Type G. 55s.

COTTON.
Liverpool, Jan. 10.—Cotton—Futures 

closed barely steady: January, 19.10d: 
February, 18.10d: March. 17..06d; April. 
16.03d.

.......... $ 3,921.117

.......... 1,444,850

..........1.15.3,212

.......... 8.018,954

.......... 6,080,215

.......... 82,392,266

.......... 115.378,538

.......... 5,545.9821

.......... 2.846,402

.......... 51.094,198

.......... 5.111,247

.......... 11.679,788

.......... 4,507,1821

.......... 4,200,450

..........2,181,539

.......... 1.870,928

..........943.424

..........815,847

..........564.941

Montreal, Jan. 9. — Discussion at the 
annual meeting of shareholders of the 
Dominion Bridge Company, Limited 
brought out the fact that of the profits 
9 $2,477.009 for the year ended October 

from the Quehl bridge contract. •
It also appeared in replies to other 

questions that a sum of about $770 000 
had been received from the Quebec 
bridge contract since the company’s 
hooks were closed for the last fiscal 
year, and that a further balance would 
be coming to the company in the final 
settlements

COFFEE
New York, Jan. 9,-The close on coffee 

futures today showed a net decline of 
35 to 46 points. Closing bids: May. 
$14.30; July, $14.15: September, $14; 
October, $13.95; December, $13.85: Jan- 
uary, $13.80.

Spot Coffer—Nominal: No. 7 Rio 
1612c; No. 1 Santos. 22c.

HOPS
New York. Jan 9.— Hops—Firm: 

state, medium to choice, 1918. 30 @ 40c: 
1917. 19@21c: Pacific Coast. 1918 35@ 
41c: 1917, 24@ 29c.

HAY
Toronto. , Jan. 9.—Hay—Baled on 

track. Toronto. In carlots, per ton No 
1. $22@23: mixed, $20@21.

Straw—In carlots, per ton. $9.50@10 50
Montreal. Jan. 9.—Hay quotations- 

_ Hay—No. 2. per ton. car lots. $200 21.
FULL VALUE PAID FOR 

VICTORY BONDS
SECURITIES OF ALL KINDS.

BOUGHT AND SOLD
LONDON SECURITY COMPANY. 

380 Richmond St. Phone 6593.

The Dominion SavingsWEEKLY STATEMENT 
OF BANK OF FRANCE

BANK OF ENGLAND.
London, Jan. 9.—The weekly state- 

ment of the Bank of England shows the 
following changes: and Investment Society

Interest on Debentures .............................................. 5 per cent
Interest or. Deposits ...................................... 31 to 4 per cent
Total assets, 31st December, 1917, amount to $2,334 803 86 as 

security.
OFFICE: DOMINION SAVINGS BUILDING 
CORNER RICHMOND AND KING STREETS. 

- - zxv

LINSEED
Duluth. Jan. 9.—Linseed—On track. 

$3.47@3.49: to arrive. $3.47: January. 
$3.16 asked: February, $3.49 asked: 
May. $3.55 bid.

HEADS GRAIN GROWERS.
Brandon. Jan. 9.—R. C. Henders. M.P. 

for Culross, was again unanimously 
elected president of the Manitoba Grain 
Growers' Association at today's session. 
It was the only nomination.

Total reserve increased ....
Circulation decreased........
Bullion increased............
Other securities decreased..
Publie deposits increased...
Other deposits decreased... otes reserve increased...
Government securities de­

creased .................................52,426,000
The proportion of the bank's reserve 

to liability this week is 17.12 per cent' 
last week it was 11.70 per cent

Rate of discount, 5 per cent.

£ 593.000
49,000

544,110 
20,979.000

1,857.000
74,706.000

535,000

V-Paris. Jan. 10.—The weekly statement 
of the Bank of France shows the fol-' 
lowing changes: Notes in circulation, 
increase, 511.813.000 francs; treasury de­
posits. increase. 6.351,000 francs; gen­
eral deposits, increase, 34.344.000: bills 
discounted, increase, 68,000: advances 
decrease, 23,001,000: gold in hand, in- 
crease, 6,207,000 francs; silver in hand 
decreased 773,000 francs.

Evenings, Phone 1542.
Ecuts ca 53tf

!6«
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