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Asthma

The doctors tell us they
cannot cure every case of
_asthma with Ayer’s Cherry
Pectoral.. They say it is the
best thing for relief and that
‘it often completely cures.
We are willing to take their
word for it, are you?

¢ After having spent hundreds of
dollars trying to be cured of my asthma,
I now rely entirely on A;'er’s Cherry
Pectoral for the relief of the severe
paroxysms of coughing. Itis the best

MONDAY MORNING,

PREACHERS DEPLORE WAR

B

ANGIER’S
PETROLEUM
EMULSION

HELPS DIGEST
Wholesome FOOD

e —
HOUSANDS of people are
T actually starving, not for
want of food, but because they
cannot digest and assimilate the
food they eat, therefore, they de-
rive no nom-ici:ment from it. An-
er's Petroleum Emulsion helps
gigest and assimilate wholesome
food, oleanses the stomaech and
bowels, and puts the digestive or-

Coronation Preparations Accentuate
the Sad Picture of Siaughter
in Africa.

BISHOP OF HEREFORD PROTESTS

Declares the Government is Sowing
Dragons’ Teeth and the Harveat
Will Be Blood.

Chicago, Feb. 23.—The Record-
Herald's London correspondent wires:

medicine for this I can find.”’
Geo. W. Stout, Sacramento, Cal.
25¢., 50c., $1.00. J.C. AYER CO., Lowell, Mass.

REV. WILLIAN - GPARLING

Pastor of Metropolitan Church, Tho
a Young Man, is a Father
Among His People.

THE CHURCH WAS ERECTED IN 1872

Cost Was $201,000 and the Present
Debt, It is Expected, Will
Be Soon Wiped Out.

An imposing edifice is that known
®s the Metropolitan Church. It is
probably the best known Methodist
Church in the Dominion; among its
pastors have been many of the most

The rankling wound of the South
| African war has been reopened by |
the Klipdam disaster. The rabid anti-
peace men are aroused to fiercer anger,
while the so-called pro-Boers find mg
the cutting up of the Scots Greys an- . -
other argument in favor of efforts to |
end the hideous work. |

The latest official list of casualties

gans in a condition to perform
their funotions naturally. It tones
up and invigorates the entire sys-
tem, and a gain in weight,

and color is a quick result.

All drug sell ANGIER'S Pe-
troleum Emulsion. Two sizes, 30 cts.
and $1.00 a bottie. Be sure you get
ANGIER'S.

also has a depressing effect. It shows

of the war in knglish lives has been
20,210 men. Of these Yu2 were orti-
cers.

On the surface there is an affecta-
tion of gayeiLy over court and social
functions and in prepasation tor the
| coming coronation; but. in hundreds
ot homes, high and low, mourning of
‘the keenest character is felt for the
;rictims of the burghers’ deadly bul-
ets,

} To End the War,

The monster expenditures and the
army scandals only tend to intensity
the situation, and no wonder is feit
when men like Rev. R. C. Fillingham,
who is going to America to preach a
beace crusade, think that it is time
to appeal to humanity the worlid over
to end the war.

But Mr. Filingham is not the only

that up to the present time the cost |

ANGIER CHREMIOAL COMPANY -
BOSTON, MASS.

UPGET OF BRITISH PARTIES

Complete Reorganization Desired By
People Who Want 0lid Issues
Called Dead.

“‘CLEAN SLATE” WHEN WAR IS OVER

prominent preachers of the church in cleric in the Established Church that No Immediate Effect Expected From

Canada. The presemt pastor is Rev.
William Sparling, a young man of a
great deal of force of character, an
eloquent and impressive preacher,and,
above ail, a man who goes about
among his people and spreads sun-
shine, gives fatherly advice and en-
lists sympathy and support. Mr.

Sparling was for yeals uhder ihe
tutorship ot that grand old tueologian,
the late hev. Dr. pvouglas, the Nestor
of the Methodist Church, ana studied
theology ana homi.etics at the Wesiey-
an Coillege, Montreal, wnere he ob-
tained his B.D. ' He took his B.A. at
McGill' College, Montreal. Mr. Spari-
ing preached at Kingston, and being
ordained was given charge of St.
Lamberi’s congregation near Montreadl.
He then took a post graduate course
at the Boston University, and his sub-
sequent pastorates were Kaston's
Corners, Quebec City, and St. James
Montreal, coming to the Metropolitan
church at the beginuing of the present
church year.

The DMietropolitan Church will seat
about 22UV people, and is the lurgest
church in the city. It has a capauvie
choir under the leadership of Prof.
Torrington, who is also organist, and
the musical services are always of a
bright character. The church is built
on what was known as *he McGill
estate. T'he former church of this con-
gregation occupied 'the site of the
present Trust and Logn Company
Buildings, corner Adelaide and To-
ronto-streets. In 1868 the MeGiil
e€state was purchased from the Bank
of Montreal for the sum of $25,000;
A. W. Lauder, M.L.A., and Dr. Eger-
ton Ryerson acting on behalf of Lhe
congregation. In 1870 the corner stone
was laid by Rev. Dr. Ryerson in ihe
presence of 3000 people. The formal
opening took place April 4, 1872, and
Rev. Morley Punshon preached the
dedicatory sermon. The original esti-
mate. of the cost of the building was
$40,000, but the plans were changed
and enlarged until when finished and
furnished the' total cost amounted to
$201,000. The appeal by Dr. Punshon
at the dedicatory services resulted in
a collection of $33,000. The debt has
been steadily lowered, and at present
there 1s but $18,000 against the church
and property.

The list of pastors is as follows :
1872-73, Rev. George Cochrane; 1873-
76, Rev. John Potts; 1876-79, Rev.
‘Willlam Briggs; 1879-82, Rev. John
Potts; 1882-85,  Rev. Hugh Johnston;
1885-88, Rev, Mr. Stafford; 1888-91.
Rev. Le Roy Hooker; 1891-93, Rev. J.
V. Smith, Rev. W. J. Smith; 1893-94,
Rev. J. V. Smith; 1894-97, Rev.
James Allen; 1897-1900, Rev. R. P.
Bowles; 1900, Rev. Willilam Sparling.

Among the celebrated men who have
occupied the pulpit are: Mark Guy
Pearce, Jackson Ray, Joseph Parker,
Gavazzi (celebrated Italian), Varley
and Dwight L. Moody. g

T. G. Mason, who is the only one
of the original 21 trustees who is still
living, has the name and text and
mostly all the autographs of all who
have taken part in the services since
1872.  In 1897 the 25th anniversary
was celebrated, and at the 31st, which
will be celebrated next year, the trus-
tees hope to be able to announce the
gratifying fact that every dollar of
debt on the church and property has
been paid up. Altogether, since the
church was built, there has been over
$700,000 raised by the congregation.
The present membership is 800.

The musical part of the service has
been under the ocare of Mr. Torring-
ton since “1873, when a choir of
80 voices was organized. In 1876 the
original organ, owing to inadequacy,
was removed, and the present large
organ, one of the largest on the con-
tinent, was Installed at the cost of
$§14,000. Since then the status of the
choir has been maintained, and it is
claimed that during all his years of
service there has never been a dis-
agreement between the official board
and their organist and choirleader, a
circumstance unique in church history.

But Rigo Failed.\

Paris, Feb. 23.—Mme. Clara Ward’s
Rigo, with a Tzigane band, appeared
at the Folies Bergere this week, but
was not a great success, in spite of
the magnificence of Rigo’s blue and
gold costume. Clara, infatuated as ever,
said: “Beautiful tho Rigo is, like that;
if Yne has success, I will have costumes

made- for him in every color.” Un-
fortunately, hostile demonstrations
caused by Rigo’s appearance induced

the police to forbid him to appear.

Women sre com-
ing to understand
that the Backaches, |
\ Headaches, Tyed,
| Feelings and ‘weak
Spells from which
they suffer are due
to wrong action of
the kidneys.

DOAN’S
Kidney Pills

are the most reliable remedy for any form
of kidney complaint. They drive away
pains and aches, make women healthy and
bappy—able to enjoy life to the fullest.

Mrs. C. H. Gillespie, 204 Britain Street,
St. John, N.B., says:

“I had severe kidney trouble for which
I doctored with a number of the best
physicians in 8t. John, but received little
relief. Hearing of Doan’s Kidney Pills, 1
began their use. Before taking them 1
could not stoop to tie my shoes, and at
times suffered such torture that I could not
turn over in bed without assistance. Doan’s
Kidney Pills have rescued me from this

bl iti i
:Slsci ecg'ndm«m. and removed every pain

opposes the war.
of Lords. ‘This is Right Rev. John
Percival, D.D., Bishop of Henreford,
who the other day made an astonish-
ing speech in the House of Peers.

In most of the reports of the de-
bate mention of the bishop was omit-
ted, but that his oratory stung the
government is now conceded. With
trembiing voice the silver-haired pre-
late declared he was against the
pelicy of unconditional surrender on
the part of the Boers. Such & spirit
on DBritain’s part, he said, terided only
to inflame the burghers’ passion of
patriotism. Besides, he asked, why
should they lay down their arms with-
out knowing what they were going
to Jet?

Sowing Dragons’ Teeth.

The hanging and shooting of Scheep-
ers and others he bitterly denounced,
calling them ‘spectacular and politi-
cal fexecutions.” He wanted plain,
clear, categorical terms, that would
make f{or peace in its truest sense.
Then, turning toward Lord Salisbury,
the Bishop, in ringing tones, asserted
that the government, by its present
attitude, was "sowing dragons’ teeth,”
and that the harvest was likely to
be a bloody ome.

But; Lord Salisbury only smiled
wearily. What the Tory peers called
a political sermon fell on dull, cold
ears, and Lord Wemyss’ motion, for a
vigorous prosecution of the war and
upholding the course of the ministry
was carried—60 to 16,

Happily there is an undercurrent of
feeling, still undefimable, that the end
of the conflict is at hand, but thru
what means. is not explainable. It is
only felt that important Steps in ae-
cordance with England’s honor will
be taken to ferminate the .war before
King Edward's coronation.

Low Setilers’ Rates.
During March and April, 1902, the

Northern Paciffc: wili sell one way se- |

cond class settlers’ tickets from east-
ern terminal points—St. Paul, Minne-
apolis, Ashland, Duluth and the Su-
periors—at greatly reduced rates to
nearly all points on its main line,
branches and connecting lines, west
of North Dakota. These tickets to
Northern Pacific points will be good
for stop-over west of Hope, Idaho.

For example the rate to Portland
and North Pacific coast common points
will be $25. For further detailed in-
formation about these rates call upon
or write to William G. Mason, DA
Northern Pacific Railway, No. 215 Elli-
cott Square, Buffalo, N.Y., or address
Charles S. Fee, General Passenger
and Ticket  Agent, Northern Pacific
Railway, St. Paul, Minn.

For those who have not yet arranged
to buy homes in the Northwest this
is a rare opportunity to g0 out to
Montana, Idaho, Washington and
Oregon and look over the country. The
good lands are being rapidly sold, and
the country and towns are prosperous
and growing. Ranch lands, farm
lands, fruit lands, timber lands are
all to be found. If you want to go
where f{rrigation wenders you inde-
pendent of rainfall or drouth come
along and we can fix you out.

Some of the important valleys
reached by the Northern Pacific are
the Yellowstone, GQGallatin, Madison,
Deer Lodge, Bitter Root and Clark
Fork, in Montana, the Palouse, Rig
Bend, Colville, Clearwater, Walla Walla,
and Yakima Valleys in Idaho and
Washington,the Puget Sound and Brit-
ish Columbia regions, and the Oregon
country. It is a vast empire where
climate, soil and other advantages
make of it a favored land. 135

Challener-—-White,

The marriage took place on Thurs~
day, at Chicago, of Mr. Frederick S.
Challener, R.C.A., Canada’'s youngest
academician, and Miss Ethel White, a
young woman well-known in Toronto
social circles. The ceremony was per-
formed at 5 o’clock in the afternoon at
1153 Jackson-boulevard, the residence
of the bride's aunt, Mrs. C. C. Brace-
well, by Rev. Dr. Cady of the Western-
avenue Methodist Episcopal Churcn.
Mr. and Mrs. Challener intend remov-
ing to New York shortly, when Mr.
Challener will have an opportunity of
enlarging upon his successes already
attained here. He will leave behind
him several of the cleverest pictures,
which were purchased some time ago
by the Ontarfo government, and are
now in the gallery at the Normal
School.

Wabash Railroad Company,

During the -months of March and
April, the Wabash will make sweep-
ing 1eductions in one-way second-class
rates, to points in Montana, Washing-
ton, Oregon; also to Rossland, Nelson,
Victoria, Vancouver and other points in
British Columbia.

All tickets should read via Detroit
and over the Wabash, the short and
true route to the north and west. Full
particulars from any railroad agent, or
J. A. Richardson, District Passenger
Agent, northeast cormer King.  and
Yonge-steets, Toronto. ed

Go South,

Florida, Nassau and all winter re. |
sorts south. The Lehigh Valley Rail-
road, via Philadelphia and Washing-
ton, connecting with all fast trains to
Charleston, Asheville, Southern Point,
Summerville, Jacksonville, St. Augus.
tine, Tampa, Palm Beach, Rock-
ledge, Miami, Nassau and al] Florida
resorts. Call on or address R, S.
Lewis, 33 Yonge-street, Board of Trade

Building, for full particulars, maps, |
time-tables and illustrated litera. |
ture, ed |

A Presentation. ‘

On Saturday at the warehouse of |
John Macdonald & Co. the employes
gathered in the Staple Department to
do honor to their fellow employe, Mr.
James Lawrence, who has severed his
connection with the firm. On behalf
of the employes, Mr. Fraser Mac- |
donald presented Mr. Lawrence with |
a beautiful diamond ring as a token
of their esteem and appreciation.

He has, strange to
say, a strong supporter in the uouse‘

| one of their own ilk.

Lord Rosebery’s
Declaration,

New York, Feb. 23.—The attention of
Englishmen is absorbed in the political
situation. The weak opposition has
now been definitely subdivided, tho in
what proportion is not yet clear, by
Lord Rosebery’s declaration, says The
Bun’'s correspondent.

The country at large is anxious to de-
clare old issues dead and to reorganize
both parties on entirely new lines.
Liberal party is openly disrupted, and
the Unionist party secretly so as it
only awaits the close of the war for
the Conservatives to demand “a clean
slate” as insistently as Lord Rosebery
had done.

This discontent in both parties applies
to the whole rank and file and not to

the managers of the machine. It should
be remempered that British politics are
more machine-ridden than American.

The |
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Subscription Lists will be open Thursday,

President—W. D. MATTHEWS, President Canada Foundry Co., Director Canadian Pa-
cific Railway.

Canadian Bank of Commerce; Jou~ ABrLy, President John Abell Co.
Freperic NicHoLrs, Managing Director Canadian General Electric Co.
Hox. RoBerT RocERs, Minister of Public Works, Manitoba.

BANKERS—The Canadian Bank of Commerce.
COUNSEL—-Z. A. Lash, Esq., K.C., (Blake, Lash & Cassels.)

The JOHN ABELL ENGINE AND MACHINE COM=
PANY, LIMITED.
MANUFACTURERS OF
Engines, Boilers, Threshers, Mill
Machinery, Etc.

Issue of $400,000.00 7 Per Cent. Cumulative

Preference Stock at Par
AND

The vulgar term of ‘‘boss’’ is unknown
in Engiish political nomenclature, but
the thing itself exists and its rule is
more arpitrary than in the United |
States. What Congress district in Illi- |
nois, for instance, would tolerate havy- |
ing the candidate of each party non- |
resident—seiected by the Republican |
and Democratic Central Committees at |
Washington? Such, however, is the |
helpless position of most English con- |
stituencies. i i
This, combined with the great national |
scandal whereby some districts have !
three or four times the population of
others, makes the British parliament
one of the least representative national
assemblies in the weorid. It is obvious,

i therefore, that Lord Rosebery’s declar-
ation of intention to form a new party

involves enormous practical difficulties,

Let it be assumed that Lord Rose-
bery has half the country at his back.
There is no way by which they can
give political effect to their wishes un-
til a general election four or five years
hence. Even then their strength would |
be largely dissipated owing to the im-
possibility of getting control of either
political machine.

It must be said, therefore, that the
immediate effect of Lord Rosebery’s
declaration is practically nil. He will
gain a handful of adherents from the
present Liberal members of pdrliament,

$100,000.00 Common Stock at 10 Per Cent.
Premium, or $1 10.00 Per Share.

Subscriptions will be payable as follows: 10 per cent. on application; 40 per
cent. on notice of allotment; and 50 per cent. two months thereafter.
The dividend of 7 per cent. per annum on the Preference Shares will run
from date of payment, and payments may be made in advance.

The Preference Stock will be preferred both as to CAPITAL and DIVI-
DENDS, and will be entitled to receive a CUMULATIVE dividend of 7 per
cent. per annum.

Application will be made in due course for listing the Stocks of the Com-
pany on the Stock Exchange.

The property of the Company, both fixed and movable, is being purchas-
ed at a little under its value with the businzss as a going concern, as deter-
mined by six expert valuators, and $250,000 OF COMMON STOCK AT $110
PER SHARE is being TAKEN BY THE VENDORS as part of the purchase
money IN LIEU OF CASH.

WORKINGC CAPITAL.

The Vendors will also transfer to the Company outside of the real esate,
plant, machinery and business, FREE OF DEBT OR ENCUMBRANCE
of any kind, the following working capital:

1. Customers’ notes (bearing interest, secured by liens on

machines and in most cases by Mortgages on farms)
guaranteed by Vendors to be paid during the present

three months and to produce cash..... AR R $ 75,000 00
2. Customers’ notes (same as above) maturing in 1902 and
guaranteed by Vendors to produce in cash .... ...... 75,000 00

8. Parts of machines and stock-in-trade for use in complet-

including such undoubtedly strong lead- ing work on hand, guaranteed cash value of material.... 50,000 00
ers as bSir Edward Grey, Mr. H. H. é

Asquith and Sir Henry Fowler. It is WORKING CAPITAL PUT IN BY VENDORS.......... $200,000.00
not to be expected that-he will secure The new Company will begin ENTIRELY FREE OF DEBT and with

a single recruit from the Conservatives |
or Liberal-Unionists, altho many mem-
bers of those parties partially sympa-
thize with him. It is against human |
nature in politics more than in any
other calling, to desert the wimning |
side. |

Nevertheless, Lord Rosebery's tre- |
mendous public welcome wherever he
has appeared should give far-seeing
statesmen a significant indication of
the temper of the country almost with-
out regard to.party. Leaders on both
sides utterly fail to realize that a genu- !
ine political revolution has taken place
in the rank and file of the British
public. !

Sir Henry Campbell-Bannerman is |
blindest of all to the truth. It is safe
to say that his days of political lead-
ership, even of a Radical bobtail party,
are numbered. It was only as a link
between the divisions of Liberals that
he was acceptable; and now that the
split has come the Radicals are likely
soon to show a preference for some
Still, Sir Henry
Campbell-Bannerman controls the ma-
chine, and it will not be easy to dis-!
place him even when he has ceased to
satisfy anybody.

They Are Not Violent in Action.—Some
persons, when they wish to cleanse the
stomach, resort to Epsom and other purga- |
tive salts. These afe speedy in their ne- |

tion, but serve no permanent good. Their |
use produces incipient chills, and If per.
sisted in they injure the stomach. Nor

do they act upon the intestines in a bene-
ficlal way. Parmelee’s Vegetable Pllls an-
swer all purposes in this respect, and have |
no superior, |

Free Breakfast to All

The regular Sunday morning free
breakfast was held yesterday in the
Yonge-street mission, and is one of
the interesting features of the good
work being done for the benefit of the
needy. TUpwards of 250 hungry and
appreciative men partook of a hearty
breakfast of coffee and sandwiches.

| /' DRWOODS\, | |
Y| NORWAY

i

i

| Machine Works Company, Limited, for the four

To THE DIRECTORS—THE JOHN ABELL EXNGINE AND MacHINE C

of Common Stock in your Company, and I hereby undertake to accept Lﬁé 84,
oent. on notice of allotment, and the balance two months thereafter.

APPROXIMATELY $350,000 OF WORKING CAPITAL, consisting of the
above $200,000 supplied by the Vendors and $150,000 the proceeds from ths
sale of stock.

ASSETS.

The Company’s assets, consisting of land, buildings, plant, mac}linery,
patents, licenses, stock-in-trade, customers’ notes, etc., are valued th..h. the
going business, as mentioned above at $649,933.10. Including the additional
cash from the present sale of Stock the total assets of the new Company will
amount to approximately $800,000, or double the issue of Preference Stock.

The real property of the Company will consist of over four and one-half
acres of freehold, unencumbered land, close to Abell and Queen_streets, in
the city of Toronto, and adjoining the Western City Station of the G. T. R.
and C. P. R. lines. Private switches from both railways enter the shops.

The buildings, which are of the most substantial character, in stone and
brick, were built under Mr. John Abell’s personal supervision, and are well
adapted to the requirements of the business carried on upon the largest
scale proposed. The land is sufficient for large additions to the shops when
required.

y The whole property, including plant and equipment, is in excellent repair
and of sufficient capacity to produce several times the present output.

The Directors have quite recently (Feb. 6) secured a further Report
from an experienced expert as to the property, plant, machinery, valuations,
etc., which fully bears out the above statements. All Reports and Certificates
may be see¢n by intending subscribers, at the Solicitors’ office.

The Abell business is one of the oldest and best known in Canada, hav-
ing been established by Mr. John Abell in Woodbridge in 1845. The present

| shops occupy the best site in the city of Toronto for economical manufac.

ture and distribution.

PROFITS.

The business, although operated on conservative lines in the past,
owing entirely to lack of working capital, has been very profitable, as will
be seen from the following certificate, issued by the two well-known Auditors,
Messrs. John M. Martin ‘and Harry Vigeon:

To the Board of Directors, The John Abell Engine and Machine Co., Limited:

Gentlemen : We have e¢xamined the books of The John Abell Engine and
years ending 31st October,
1901, and CERTIFY that the net profits (after proper charges for repairs had
been made), including interest on borrowed Capital and interest earned on
Customers’ Notes, were as follows:

For the year ending 31st October, 1898,.................. $37,333.67
“ “ - 1899 .. ee +e .. 38,299.45
“ 4 “ - 1900 ... .. 37,468.77
For the year ending 31st October, 1901 ........... ....... 59,647.2¢

Yours faithfully,
JOHN M. MARTIN, F. C. A.
HARRY VIGEON, F. C. A.
Toronto, December 23rd, 1901.
Interest paid on borrowed capital has been included in the above state-

Friday, Saturday,
24th and 25th, 1902, and all applications should be delivered or posted on

OFFERED BY THE DIRECTORS:
$400,000 7 Per Gent. Cumulative Preference Stock

AND

$100,000 Gommon Stock at 10 Per Cent. Premium,

THE JOHN ABELL ENGINE AND MACHINE CO. LIMITED

TORONTO, CANADA. |
Authorized Share Capital - = $1

(SHARES $100 EACH)
DIVIDED INTO

BOARD OF DIRECTORS.

Vice-Presidents—RoBERT K1LGOUR, President Carter Crume Co. and Vice-President | EbwArD L. GooLp,

ment of profits and its equivalent will, in future, go to the Shareholders who |

will supply the capital.

The profits of the first) three years given above would
DIVIDEND OF 10 PER CENT. IN THE OLD COMPANY, while those of the
past year WOULD EXCEED 15 PER CENT.

It is worth while noting particularly that the PROFITS OF THE PAST
YEAR would pay very large dividends EVEN IN THE NEW COMPANY—7
PER CENT. ON THE PREFERENCE STOCK issue of $400,000 and MORE
THAN 12 1-2 PER CENT. on the Common Stock issue of $250,000.

The reason for anticipating large dividends on the new Stock issue, with
ample working capital and capacity to fill all orders, will be clear when it
is stated that the ORDERS for equally profitable work
at the END OF THE LAST SEASON were considerably MORE THAN THE
ORDERS WHICH WERE FILLED and which produced the large profits of
$59,647.26.

A careful analysis of the accounts for several years shows that the net
profits increase in much greater proportion than the volume of trade. While
this may apply to manufacturing concerns generally, it i8 more marked in

i

%
Monday and Tuesday, February 20th, 2lst, 23nd,
or before these dates.

at Par

Preference Stock (7 Per Cent. Cumulative) - - $500,000
GCommon Stock Kl = = - - $500,000
DISTRIBUTION OF STOCK.

PREFERENCE STOCK.

1. Offered for Subscription - = = = $400,000
4 N ot Issued . - - - - - . - 100,000
COMMON STOCK,

1. Offered For Subscription at $110 Per Share - B = $100,000
2. Taken by Vendors in lieu-of Cash at $110 Per Share - - B - 250,000
3. Not Issued . 150,000

W. R. Brock, M.P., President Canadian General Electric Company.

H. P. Dwicnr, President G. N. W. Telegraph Company.

President Goold, Shapley & Muir Company, Brantford.
Hox. 8. C. Woop, Vice-President Toronto General Trusts Corporation.
CrARKSON JoNEs, President Wilkinson Plough Company.

HENRY ABELL, Marager John Abell Company.

REGISTRAR of Stock and Transfer Agent—National Trust Company, Limited, Toronrbo. Winnipeg and Montreal.

SOLICITORS—Messrs, Rowan, Ross & Holmsted, National Trust Chambers, Kiag Street East, Toronto.
CHEQUES PAYABLE TO NATIONAL TRUST COMPANY, Limited.

PROSPECTUS

the present case, where the property is already fully equipped for quite fous
times the past trade, where the superior quality of the product and the repu- ;
tation of the manufacturers are such that MORE THAN FOUR TIMES THE
PAST TRADE IS AVAILABLE with little additional effort, and where there
is practically nothing to be added beyond the necessary capital.

On double the average output of the first three years mentioned above
it is estimated that the profit and loss charges would increase only about
$4000. On ONLY DOUBLE the average trade, therefore, of these years the
profits should exceed $80,000. .
This sum, $80,000, would provide the' following:

Dividend on $400,000 Preference Stock at 7 P.€...s ...... $28,000

Dividend on $250,000 Common Stock at 10 . ... o 25,000
Leaving a balance for Reserve Fund, contingencies, dividends, etc.. .27,000

On double the output of the year 1901, or, in other words, upon filling
ONLY THE ORDERS ACTUALLY RECEIVED. during the year 1901, the
Company should make a profit of more than $120,000.

This sum, $120,000, would provide the following:

Dividend on $400,000 Preference Stock, 7 per cent.. .. .... $28,000

Dividend on $250,000 Common Stock at 10 per cent.. .. ....25,000
Balance for Reserve Fund, contingencies, further dividends, etc. 67,000

ATTENTION IS DIRECTED PARTICULARLY TO THE FACT THAT
THE ABOVE ESTIMATES ARE BASED ON ACTUAL EXPERIENCE, AND
ARE NOT THE USUAL MERE GUESSWORK. :

That the year 1901 is not very exceptional, and that the trade can be
easily more than doubled in ordinary times will be evident from the follow-
ing fact, namely, that the signed orders unfilled in each of the three years
preceding last year were as follows: 1898, $59,819; 1899, $84,220; and 1900,
$61,795. IN THE YEAR 1901, AS STATED, THE ORDERS RECEIVED
WERE MORE THAN DOUBLE THOSE WHICH WERE FILLED. When
the time was reached in each year that no more orders would be received the
agents were notified of the fact, or otherwise the amount WOULD HAVE
BEEN MORE THAN DOUBLED EACH YEAR. The figures given refer to
the Canadian trade alone, but a very profitable foreign trade has been offer-
ed and can be obtained if desired.

The Company’s property is so well equipped for several lines of staple
machinery used in all sections of Candda that the business should be very
little affected by local causes.

It will be needless to point out that a large saving will be effected by
buying for cash, operating on a larger scale, and by more active and aggres-
sive management, under a Board of Directors composed largely of experi-
enced men connected with our best known and most successful manufactur-
ing industries.

It will be sufficient evidence of the superiority of the Abell Engines and
Machinery to say that since 1876 they have been awarded TWENTY-NINE
FIRST PRIZES, INCLUDING THIRTEEN GOLD MEDALS—WINNING THE
FIRST PLACE IN EVERY CONTESTED TRIAL IN CANADA FOR PORT-
ABLE AND TRACTION ENGINES. They have secured, also, a first position
in all foreign competitions entered, including those of the CENTENNIAL
EXHIBITION IN 1876, and the WORLD’S FAIR AT CHICAGO IN 1893. (See
Catalogue for details). :

The Abell Engines and Machines have been selected by both the Domin-
fon and Ontario Governments for use on their Experimental Farms through-
out Canada.

Canada is fast becoming one of the greatest grain.growing countries of
the world, and as the country advances the Abell business must increase.
The entire output consists of staple lines connected with the staple indus
tries of the country—Agriculture, Flour-milling, Mining and Timber.

The Manitoba and Northwest trade has proved to be exceedingly profit-
able, and the grain-growing area of these districts is rapidly increasing. The
Company has a large share of the best trade of these sections of Canada,
and should have no difficulty in holding its position. There is a very profit-
able agency at the city of Winnipeg, and reliable agents are located at the
chief centres in Manitoba and further west. g

The Company will own a number of valuable patents and exclusive li-
censes, covering machines and parts which are almost indispensable to all
up-to-date threshing outfits.

Mr. John Abell is a practical machinist, and the originator of the mod-
ern Traction and Portable Engine used for Threshing purposes. He is the
owner of a large number of Canadian patents, all of which will be turned
over to the new Company. -

One of Abell’'s new machines (1898), “The Cock o’ the North,” {8 prov-
ing to be the best yet produced, and a very large sale is assured, especially
in the older sections of Canada. i

One of the most profitable machines turned out by the Company is a
straw-burning Traction Engine, specially designed for the Manitoba and
Northwest trade.

The orders coming in for the above Engines and Threshers alone ghould
soon employ more than double the present entire staff of the shops working
the whole year.

The Flour Mill Machinery department has proved to be profitable, and
can easily be extended.

Some of the best, boilers in the country have been manufactured by the
Abells, such as those at the Gooderham and Worts’ Dist,lllery, The Ontario
Parliament Buildings, and The Crow’s Nest Pass Coal Co.’s works, at Fernie,
B.C. -

.The machinery sold by the Company is paid for, as a rule, one-third cash
in the first four months, one-third the second season, and the balance during
the third season. The contracts are settled by notes, bearing good rates of
interest, and liens are held on the machinery until paid for, and, as a rule,
mort, es on farms are obtained also. ’

Iia%hd past, the Company has employed not more-than 175 hands during
the busy season, while the shops are quite large enough for several times
this number.

» The above gives only a very imperfect idea of the nature and variety of
the Abell manufactures, and of the character of the'property. Intending sub-
scribers ard referred particularly to tl};a %ompanys new f{llustrated Cata-
logue, which will be forwarded on application. 3
5 APPLICATION FOR SHARES MAY BE MADE ON THE ACCOMPANY-
ING FORM _.AND FORWARDED TO THE COMPANY OR TO THE SOLICI-
TORS OR BANKERS, AT ANY OF THEIR BRANCHES IN CANADA, WITH
THE DEPOSIT OF 10 PER CENT.

CHEQUES, DRAFTS, MONEY ORDERS, ETC., ARE TO BE MADE PAY-

be equal to a| ABLE TO THE NATIONAL TRUST COMPANY, LIMITED. -

The right is reserved to reject or reduce the amount of any application,

| and subscription carries with it an agreement to accept the reduced amount.

l

| allotments first to

In case of an over.subscription, the Directors reserve the right 19 make
subscribers for a small number of shares.
Copies of this Prospectus, and Subscription Forms, may be had on ap-

| plication to the Company, or to the Solicitors or Bankers, at any of their

left  UNFILLED |

branches throughout %agaggbz
b ry 15th, s :
ggfﬂ;}i}; uEi)IyRECTORS, AFTER CAREFUL CONSIDERATION OF
THE PROBABILITY OF A LARGE OVER-SUBSCRIPTION FOR THE PRE-
FERENCE STOCK AND ALSO OF THE UNUSUAL OPPORTUNITY FOR

| THE USE OF FURTHER WORKING CAPITAL IN MEETING THE VOL-

JME OF TRADE OFFERED, HAVE DECIDED TO OFFER NOW FOR SUB-
gCIRI?P(’)I‘IiON THE BALANCE OF THE PREFERENCE STOCK, MAKING
THE WHOLE ISSUE OF PREFERENCE STOCK $500,000.

(Cut out and forward this or copies thereof to the Company or to the Solicitors, Bankers or National Trust Company).

APPLICATION FOR PREFERENCE OR COMMON STOCK OR BOTH.

Gentlemen,—I hereby apply for and request you to allot to me

rabl L i e Pref. $10 Per Share, $

i

-

TR i Com. $11 Per Share, $

2.8 —————
& Chegue, money order or cash enclosed, §

OMPANY, LiMITED, TORONTO, CANADA:

(Name) . coseevavsnes

(Address)..coeeeiess-

T T R R

;000,000

!,.




