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MONTREAL, Sept. 9.—The stock'
market today showed some disposition
to break away from the narrow limits
of last week’'s trading; activity was
less centired in a few issues to the ne-
glect of the rest and the tone on the
whole was firm. Richelieu, after lead-

ing the market for about a week, drop-
ped back into a secondary place, less
than 500 shares changing hands, and. market lost little of its irregularity
the price which had fluctuated so er- and. dulness with the resumption -of
Tatically last week was unchanged thru-- gperatio ‘toddy. As -‘has been “so
out the ddy at 114, or % lower than frequenti the case recently, a num-
Saturday’s close. !‘hml bids after 2 her of special stocks were activé at
day marked by an absence of the nerv- material advances, notably Sears-Roe- T K
ous and unsettled feeling of last week, hyck and Goodrich, éach gaining five | TO’RONTO S Oc )
was 118% as compared with 114% O points, while American Can and Chino : S————
Saturday. Copper were most conspicuous among ; " Bept. 6.
Quebec Raillway stock and bond.a industrials and metals. Ask. Bid.
however, continued to reflect unsettle- “Canadian Pacific was almost the sole | Amal. Azbqpto: bviesene e
| ment. These issues were among the rajiway issue to exhibit any degree of Bd%: :&arudm i -
| more important to show losses on the girengtn its rise coinciding. with ad- | B - WA S SR
112

At the first of our sales on Thursday, 29th u&t _@averal hundred
shares of unlisted-'securities changed. hands, - All o't these were in

small lots and brought gpoql pdces. 'blyer and selier both- «‘being well-
patisfied, &,
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; aWnrr : . It you have any gbocks m hand th&t yon ,would lltkq to tum !mo_‘
‘:‘@’E"% ‘bl %’. . e % - }§ real money, write for our circular, giving’ mr mrftdoula.rs of cur sale
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: Toronto Stock Market Turns|
Remarkably  Buoyant -
Speculation Broadens
Considerably.

funds when' travelling sither methods. WA L 0 o r e

Or, if you are }ooking for some security that you knowas a good
- 'ﬂ"."‘” selt-ldentitying and of “‘ use to. “""' "'“ F thing to get.hold of, quietly look over our sales’ list—it. may ‘be_there.
e owner. ’

.. '"Rémember, these sales are " to u.ke plm nesnh:ly ‘avery Thurs-
- day at 1 pm. sharp'
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".l‘he Toronto Stock Exchange reflect- NEW YORK, Bovt. D.—Tbe stock
',& movre real public speculation yester-
‘day than-in some time, today's busi-
‘ness being the largest since ﬂ:q days
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New York Stock Exchang
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‘stock jumped 11 points to 121 1-8, the
i Fererred “A" geries’ was up 8 points,
b 120, while the “B’ at one was
115 bid, tho this-was redwed er on.
'rhe recent very favorable annual re-
port of the company, coupled with the
reports that this year’'s business was
Nchly satisfactory, imspired the up-
The street has heard rumors
uring the last few days of .an early
krease of the dividend on the com-
, which the action of the stock
to foreshadow. The preferred
series is interchangeable into com-
mon, which explains the following-up
mcs of the ghares.
In the geheral list advances running
isto material figures, such as three
points in Winnipeg and 1 3-4 points in
General Electric, 3 in Locomotive com-
mon, .1 in Lake Superior Corporation
and’ nearly 3 in Richelieu, bore out the
buoyant feeling. In the investment
department strength was also mani-
fested, several of the banks scoring ad—
vances running into -as much as a
point. Canada Landed was also higher
~at 1 1-2 points gain. ' Toronto Railway
early in the day dropped a fraction,
‘but latet on recovered more than it

B 'BOUGHT AND
. Main 7390-7392.

STREET.

LEGAL CARDS,

ELL, Barristers, Solict-
s, eic., Temple Building;
7's Block, South Pmu- by

LONDON. Sept. 9.—There was a plen-
tiful supply of money available today.
Discount rates were firm. The Bank
of England secured most of the $3,700,-
000 new' gold offered in the open mark-
et. The stock market was generally
easy owing to new issue fears and
profit taking prior°to the settlement.
Consols lost three-sixteenths, and home
.rails eased off despite the favorable
board of .trade figures for August.

American securities opened steady,
and about unchanged.. Trading was
light during the forenoon and prices,
moved irregularly, Later Canadian
Pacific advanced on Berlin buying, but
the rest of the list soarcely moved.
The closing was dull.
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Montreal Pawer, Shawinigan, Cana- tpnat much of the recent opposition to
do. protorrul
other issues’ An ‘active demand for dividend, were plainly under restraint,
she price rose to 64, or 3 points over tha) less of great Northerh's handsome July ng (‘;’:;“g] €’ml‘.:’... 'lf%
of 1%, but the closé was on the strong | . ;. 410 1010 afternoon soon after the | Can. 150CO. COM .cusa . .
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1 Can.  Perm ...
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do. pref ... R
Inter. Coal & Coke .
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9.-~While ‘busi- | Nlagara Nav ........ & _
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46%
in August were 9,146,828 shares, which | Penmans, com

compared with 7,185 349 in July andlpdﬁ- ﬁﬂ;ﬂ
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" was quoted as high as 28 1-2.
> taking on the bulge has been responisi-

lost-and closed bid at 143 1-2, a gain
of a full point for the day.

MEXICAN NORTHERN
LOSES RECENT GAIN

Mexican Northemn Power, which has
been under pressure on the ourb during
the last few days, dmpped back anoth-
tr point to 23 yesterday; a block of 100
shares changing’ ma,nds there. The
previous sale late last - week was at 2,
but a couple of weeks ago the stock
Profit-

ble for the decline, the narrew market
which the shares are experiencing en-
suring a =etback on the incoming of
any material selling. The range on
the stock is. as follows: 1912, high,
30 5-8, (June); low, 17 1-2 (Feb.).

CAN. LOCOMOTIVE
-~ ATNEW HIGH RECORD

The report that the Canada Loco-
motive Co. had accepted a ‘contract to
supply 65 large locomotives for the C.N,
R and the C.P.R. was followed by a

NO_CHANGES
‘SHOWN IN
BANK RECORD

*There were no changes in the stand-.
ing of Cdnadian cities in the record of
bank clearings last week, Montreal re- |
taim;\f its customary position of ﬁfth‘

xth, Téronto tenth and Winnipeg
thirteenth. The feature of the showing | f
of the individual clearing houses on
the continent was the big percentage
.increase repbrted by ‘Montreal, where |
the total was 36.4 per cent. above last
vear, the largest gain shown by any of |
the big centres. In Toronto clearings'
increased 17.5 per cent. The following
table shows the detailed statement of
the leadmg cities, the figures being
for the past week and the preceding
week, together with the percental ‘n—
crease over last year.

Last wk,
+$1,527,964,000

249,354,000

133,441,000

. Prev. wk.

$1,567,851,000

254,902,000 i
123,927,000

New York ..
Chicago
Philadelphia..

oy July and - $47,624,000 ‘i August, © 1911,
‘I Thus this yedr’s record fell below last

year’'s both in sto¢ks and bonds.

The daily average sale of stocks in
August was 851,801 shares, and of bonds
$1,641,807, which compared with 276,356
shares and $1,880,739 bonds in July and'i
560,379 shares and -$1,750,518 bonds in
\J august last year.

Daily ‘average stock and bond trans-
.actions on the éxchange durnig 1912,
compared with those of 1911, are as
sy Dally ay stock. Dally av.

1912 191 1912
420, 368 417,356
466,367
256,319
220,746
413,226
706,619
218, odl

| January
February

1,862,820 |

September
October
November
December

The ‘largest five-hour day in Anguat,
was 610,735 shares and the smallest was
148,492 shares, The largest two-hour day
was 262,800 shares and the smallest 114,290
shares,

Rlo Jan. T
Rokars & Fﬁm

do. prq(

Russell uc‘ conﬁ
do. preferréd .
Sawyer - Massey .
do, preferred ......o
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Sao Paulo Tram Bhatn, ek
S. Wheat com ..,....
do. preferred ....... ...
Spanish River com ,.
do. preferred
Steel of Can. com
do. preferred ..... o
Tooke Bros., com ... 40
do. preferred
Toronto Ry
Twin City com
Winnipeg Ry

Conjagas

Cwn. Reserve

Ta Riwe ... A 4
Nipissing Mines ....: 8.60
Trethewey &%

Comméerce ..,.
Dominion ...
Hamllton ...
Imperial
Merchant® .
Metropolitan ..
Molsons
Montreal -
Nova Scotia

ssasassene

‘Shawmlnn .

A prlces on the New York Stock Exchange;

.{ Can.
Ches.

Twin City ... -
Winnipeg Ry 228%

B. N. ‘A.

o 8

oison8 .. ...

ontreal ..
Nova Scotia

ebec- ..

L e

Can. Cement 10014 . BT
Can. Con. Rub 9614 96% 96 . 98
Dom. - Coal .. 9935 99% 9914 993
Ogllvie Mill .. 11 ...
Quebec RY i 68 63 B673% 58

* NEW YORK STOCKS

Erickson Perkms & Co, (J. G. Beaty),
14 West King street, report the following
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—Rallroads—
en. High. Low. Cl. Sales

Atchison 1081, 108% 108 10884
Balt. .& Ohid] 106% R

Brooklyn R.apld ;

Transit .. .. 9% %% 8% %%
fio.. 374% 276 274 .
& Ohio. 80% 80 79% 80Y%
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3% :3% 72% 73%
1128113+ 112% 113
- 100857100% - 1024 1024

S."Rub. ....
U. 8. Steel ...

66 66% 6514 85%

Chem. 46%: 46% 46 4615
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COTTON. MARKET- 7

Erlckaon Perkins &+ Co. . G.- Beaty),
14 West King street, report the following
prices on. the New York. cotton. market: |

4354' VR
12934 1290

881, 88Y% - 87% sm
-Total ealea, 290,900 shares. J

i
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s were: 6134 ro
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mber 1; 10,976 1o
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Edmonton

Ottawa
Royal ..
Standard
Toronto
Traders’

gharp: advance ‘in the common stock Doston
yesterday. For some weeks now the
market has heard Teports of a record-
breaking business, and the evident
8carcity of the shares in the exchange

made the upturn an easy matter.
The high price Vesterday ‘was 58 3-8,
& new high record, which compared
with 42 a month ago and 21 aast March.

124,649,000
;675000
62,732,000
46,392,000
49,418,000
44.701,000
36,427,000
31,776,000
21,503,000 |
24,189,000

Chi. Gt. West. 19 19 18% 18%
| Chi. MilL & St. a
Maul .. 10T 10T 106 10%6
366 8646 36% 3
.do. 1st prcl 53¢ 531 . B2% 5‘2%

Erie
do. 2nd pf... 4% .
Gt, Nar.,  pf.. 338% 139% mm :
Inter - Metro. 19% 19'/. 1935 19%
do. .pref ... 58 . 58%
Kan. C. South 28% 27% - WLy 27
Lehigh. Val ... 187% 1673, 1663, 16714
o Louigi~- Nuh 163% 162% . 161% 161%
Minn. Bt. Paul

9% 149%

‘Prev,
Open, Hllh.,l'lmw. .C}oco- Close-

mgh.Low. Cionn. G| Edmrds Morgan & Co,
' g_'gg L& ner d_nnrnnn AOCOUNTANTS
1.66 1132 . 1180+ 20 Victorta Street, Toronto,

. .11.64 1160 ¢
M. 11:85 1158 11.68| Offices at..Vancouver,.Calgary; Winnl.
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B.«C. PACKERS AGAIN
HITS THE HIGH SPOTS

The bBoom in the British Columbia
Packers’ Assoclation was carried fur-
ther in the Toronté market yesterday,
both the commeon and the preferred’
“A” series rising to new high records,
The former moved up a full 11 points
to 121 1-8; “A’ series gold at 120, a gain
of ‘8 points for the day and the “B”
series changed hands at 112, on-a par
“with its former top price. Some idea
of the extent of the advance may be
secured from the statement that two
months ago the common was ruling
around 92 .and the preferred “A” at
par.

BRAZILIAN DROPS
BACK TO 93 AGAIN

Br&zi'lia,n Traction sold on the curb
vesterday at 93, a decilne of half a
point from the previous sale. At that®
price it stood level with the lowest quo-
tation ‘ever: recorded on the shares in
this market, a previous transaction,
whieh ‘occurred op August 28 last =at
. 93, being the low record to date. In

Montreal
Kansas City .
Pittsburg ...
San P‘ra.nc!sco
Toronto ..
Baltimore .
Cincinnati
Winnipeg
*Decrease,

BANK CLEARINGS IN CANADA

Bank clearings in

teenes  srsnen

sesssancne

o

e wasvens

—Loan, Trust. Ete.—
Canada TLanded
Canada Perm
Central Cangda .wvees oo
Colonial Invest ....
Dominion Savings
Gt. West. Perm
Hamflton Prov ..
Huron & Erle
do. 20-p.c. pald ..... ... 8% ..,
Landed Banking wen Miss. Pacific. 40% 40%
London & Can sar ome s SIN. Y. Centr&l 05 115

4
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FuH Information Furaished
COLDWATER n-rom
- ‘AND POWER COMPA

‘Shares.” Only & few left,
Dy WADSON MEGAFFIN,

Dineen Fuilldi
Phone Adelaide’ 252. F7(17)

(‘onsbls, ror money
Consolp, for account i @

.‘.?4 !5110' !
v T4%

, Canadians in London.
.Chas. Head & Co. (J. E. Osborne), re-
port quotations on Canuhn isstles ‘in-

London as follows:

Thur. Fri. Sat: Mon
21% TG

Oan

Hudaon Bay ... ., 7
Dominion Steel
Rio ...

e

& S8.8te. M., 1580 150
Missouri, ‘Kan:
& Texas ....

o e

ik

WM. A. LEE & SON:

Real’ mtnte. IAsurance #nd nman
Brokers.

'MONEY *TO LOAN

GENERAL AGENTS
Wutorn Fire and Marne. Royal Fire,”
PAtlas Fire, New York Underwriters’s
(Fire), Springfileld Fire, German.Am-
erican Fire, National Provincial Plats -
Glass Comp;ny General = Accident &,
Limbility Co.-Ocean Acsident & Plats,
Glass Co., Lloyds Plate Glass Insurance af
Company London & La hire Guar-
antee & '‘Adcident Co,, dpnd Lmbmty In.
surance effected. < e
26 Victoria sr Phoncs M. 592 and P, 667,

-t ot

40% 0%
1148, 1148,
Natlonal Trust % | N.Y., Ont
Ontario Loan Western - ... g Y & N
do. 20 p.c. paid ... Nor. & West 116% 116% 116% 1164 °
Real “Eatate .. ....co.e av North. Pac ... 127% 12735 12614 127
Tor. Gen. Trusts Pennsylvanla 1244 1247 1238 124%
Toronto Mort: . i.eis sés Reading .. ... T 16995 168 16884
Toronto Savings Rock : Island.. 2% 26% 26%
5214

Canada during August were 732,754,042

of 7 per cent. from July, but a gain of 24.4 per cent, osver August laslt y(‘i::xp
The total was the fourth largest ever reported, being only exceeded by June |
and July of this year and November of 1911, The detailed statement-for
the month and for the eight months of 1912 to date is as follows:

August Eight Months
912

1,824,879,473
1,421,426,575
915,387,317
415,479,770
172,602,271
175,135,666
115,355,489
99,505,271
105,192,018
135,788,645
64,057,486
56,567,750

20% 20%
1225 132%
64% 185 . .85
!48% 148%. 148% 14855
MONEY MARKETS

Bank of , Englung

e e S e S SR

S0 vesananireans

mBo
™
2

£8388333 §§§

1912

.. 254,043,718 1

. 167,989,004 15
108,558,442
55,929,314
22,486,030
21,106,207
16,254,569
12,976,297
13,870,307
18,306,631
8,158,190
7,875,381

Union Trust .....=. £ e 08 BB B2

Black Lake . % BH% BY% B
Candda Bread South. Pac ,. 110% 11034 109%]
Can. Nor. Ry Seuth. Ry ... 2% 30 29%°, 29%
Dom. Canners do. ef .... Slig Bl 81 °"'81
Dominion Steel Texas. Pacific 23% 23% 231, 2314
Electric. Develop .|, 92% Third Ave .... 36% ..,

General Electric Un. Pacific.. 169 189y 168%,,169
—Industﬂals—— .

Laurentide 1os
Amal. Cop ... 87% B88% 873%; 8%

1911
1,465,767,177
1,198,210,183
663,154,956
343,458,523
137,157,611
136,866,945
88,699,963
84,979,681
78,210,064
72,666,600
56,279,475

Montreal
Toronto
Winnipeg :
Vancouver; B. C.
Calgary

Ottawa

Victorla,

Quebec

”%‘ o
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o

ducount ute, 4 “per.
cent. .Open market discount rate in Lon-.
don for short bills, 3% per’ cent. New
York call money; highest 4 per cent., low-
est 31 per ¢ent., ruling. rate Y% per cent.
Call money in Toronto, 5% t0 6 per cent.

FOREIGN EXCHANGE. ' ...’

(azebrook & Cronyn,
(Tel.: Main' 7617);
rates as follows:

—Between Banks—
Buyers, ‘Sellers.
3-64 dis. 1-64 dis.

oo DRE Y OB
..811-16 8 23-32
trans 9 7-16 2
—Rates in New York—

Actual.
. .485.20

3o

bt ik bt DO i 00 1 GO

w::vo\u‘::-xwow‘-‘am»l~lm-x

‘Janeés Building
today Treport’ exchange

-:4.q'o.n.uv:nwmwec-nw-}‘»x-4

Counter,

3% to %
r. Kktoly
8 15-16° 9 1-16

9%
9%

SOUTHRERN ISSUES IN LONDON,

Messrs, Balllfe, Wood and Croft re-”
port the following 'quotdations by eable a
from Lopdon (Canadian equivalent):
Sept.7. Sept. 9.

Bid. Ask. Bld, Ask.’ %
§ 14—8% 1485 14814 1489
2547% 2567 25474; 2567 .
9% 94% - 53% 941,;,
12414 12414,

i nmf‘lal Times
rger of elght clges
mpanies, havings
t of something &
now being plannies
vill either be 0
ndoned in the
nies involved are
with factories
where. The effor
nalgamation is D
;nd in Toronto at
Tuckett plants
h the latest deve

, e ot

Make Your Will at Once

In case of death without a will yourss
money may go where you least
expect. For example: Your wife
may have to share your’ property
with the Crown.

A

b 4

-

Rio de Janelro .
Sao Paiilo”

Mexican Power
Mexican Traf .

For the last ten days of August the
earnings of the Twin City * Rapid
Transit Co. were $231,093, an increase
over the corresponding period of 1911,
of $20,616, or 9.80 pér cent.

SIR RODOLPHE QUITS
WAYAGAMACK CO.

MONTREAL, Sept. 9.—Sir Rodolphe
Forget is no longev.sa member of the

ies,

1

Dom. :

Dul.

[y
-

-8
Elec. Dev., pf
Gen. Elec ..

1911; 218 bales o gadle Penmans ...... e » 4%
; e . i k, ¢ o
9122020 g s o 47,398,377 remarkably small trading in the stock, | Prov. of Ontario .... ... el P
AR CONCE otal, Canada . 732,964,042 588 ﬁno 183 5693147 808 4,502,970,004 { ficates have been sent out to the stock- do, .1st mortgage .. = Am, Cot, Oll..
Ci Zs %% B "8
of the most activétraders, Steel Co. of Can .... Am. Ice Becs
A Smelt 86 m 85
-y % 88% 00 [ Sterling, den{and \ 4871
g6 95 8. s Am. T, & T . 1440 14434 143% 144~
. 112
C. Dalry, pf.. 100 Beth. St., pf. 2% . Erickson Perking & Co, (3. G, Bedty) Wil awn snh chisin
Col. F. & L.. 83% 35  33% 43, ties, exhibited a heavy tendency. It is
8 My --3% X commercially, with our.banks in:the Maturlng;n 20 ,cqual annual .
Lake Sup. C -

- of bales of Se& Bt Mexican Electric .... 8 8
; ‘ - 51.245.012 consideration of the recent speculative Am. Agri. Ch. 5. .. ...
5118419 37088 848 36,327,158 which is quoted when, as and if issued. | Quebec L. & P..... s vee B8 Am. Can. pt. 119% 1200 119% 119%
5,693,147, § 3
included in totals: Slany holders and the security is listed on ;Sao Paule Am. H. & L..
P P Am. Lin., pf. 87’;6 S
TWIN CITY EARNINGS ;
Open. High. LowéoCL Sales. | Am.  Steel Fd. 37% .
1
\do. pf. B, 1231 £m. Tobacco. 29 273 %9 271i4 REGRETTABLE FEATURE
Cent. Leather, 31 - 31% 0% 3% wired: Today's market, eliminating the 0 ; Sl i
¥R, & County of Halton -,
Con. Gas ..... 148% 145% 144% 146 a regrettable sate of affairs that with
i stalments.
LAt - an

11814 115% -

=
5]

was 213, compt St Mexican L. & 92
; London 8 691 880 it 42,657,979 activity in Rio and Sao Paulo, there i8 | poren Rico .ooitnovirr ooe . 96 in B Sug“
ERGE ! oo Wiy cece e It 18 anticipated that after the certi-| Rio Janeiro Am. C. & F...
5 ¢ sm 6% B6% 56%
incomplete’ comparisons. i
| the: market, Brazilian will become one | Spanish River do: pref ....
. %
TORONTO MARKET SALES. = F000. sivi A
- S, . . % Sterling, - 60 days’ sight.. 48414
B. C. Packers 121 121% 120 160 | Am.; Sugar ... 1263 1283 1361 1965
b o A E
Can. Bread ... % Anaconda ... 4% 6% 4% 6% %0 e s
Chino ... 43% 43 Yy manipulation upward of a‘few speclal-
1% 16% 15% 16% every prospect pleasing in -the country 4/ Bo Ds
- especially

zge heim... 59
nai% 116% g::g lglec 1n% 1311,4 131 soundest condition, with 16 real estate attractive

REPOR

Sept. 9.—The

er Producers’ .
shows a decrease:
»f 3,579,047 PORES
> previous mon 3

PUCERS’

For any sized estate choose an ex-
ecutor of the widest experience, the

Toronto Genmeral Trusts Corporation

board of directors of the Wayagamack
Pulp and Paper Co. It was learned this
morning. that Sir Rodolphe!s resigna-
tion was sent in nearly a month ago,
and that it has beenr/accepted. Up to
present no steps have been taken to-
wards naming a successor. The Way-
agamack Company owns mills at Three
Rivers, Que., and is a large cbncern

with a capital of $5,000,000,

Loco "
do. Pt ieens
Mackay .. T
do.'pref .... ™
Maple Leaf .. 6
do. pref .... 98
R &0 .. 113%
Bi6 .
do. “dep. rts. 14& 148
ROZUEE .ove v TB- oivs
Saw. - Mass,, #% 45

8%

Y% P
8 98y

147% . 147%

Wy 8

NS AIRBRE8N

Gt. Nor. O.Cer 46% 46% 45% 45%
Inter, Harv.. 122% 125% 122% 124
Miami ., ¢

Mel. Of1, ..

Nat. Lead

North. Am ...

Pacific Mail.. 31% .

Peo. Gas,C.-C. 1165% 116% lmy, 116%

theless,

Pitts. CConl g% 32% 2% ;42%
Ray Capper..
Pit. Coal, Pf.. % »N 5 B%

speculation during the past five.years,
| little or no oveér-extension 'of credit,
and- with the magnificent crops  eafe
from all harm, that ‘a few. deranged.
individuals can throw- - a-‘damper on
much activity in other lines. Never-
such things must run thefr
course, and meanwhile we continue to
advise distribution on all the strong
800 spots.

submitted.

ONTARIO SECURITIES
COMPANY, Limited

59 Yonge St. 28 Bishopsgate
. Toronte,Ont. Londen, E.C., Eng,

: .. . price.
Particulars gladly




