
(). So soon as two inillioii dullars of the capital stock hav«j ' "" k«-'"41

iHin siibscrihcil and till [HT cent. tluTcuii lias Ihiii paid into

soMK' cliartiTcd hank in I'anada. the provi>ii.iiaI dinctors shall

call a inciting' of the shareholders uf the C oinpany at the plate

where the liead office is situate at stuh linie as they think

pripper, Kivin^f tlie notice pre.->cril)ed hy section 41 of Tlie Rail-

was Act, at whidi nieitinj,' the shareholders who ive |)aid at

lea>t ten per cent, on the aiionnt of stock siiljscrihed for by
them shall elect from the |)ersons (|uali»ied not less tiian nine

nor more tlian fifteen directors.

~. The amuial meetiiif,' of the shareholders shall he held on •*'">"»imreimK

the third Tiusday in Septemher in each vear.

o. I he .q:overnment of Canada mav from time to time ap- i-'Xi-rnmim may

pomt a director for such period as it deems jiroper, as |)rovided "'•"tor.

for in the agreement referred to in the schedule to The Na-
tional Transcontinental Railway Act, who shall not hold any
shares in the Company, hut shall be entitled to exercise all

the jxiwors. rijjhts and privilej.'-es of a director elected by the

shareholders.

10. The directors may annually appoint from among them- Excvutiie

selves an executive committee composed of at least three (lircc-'i''r"^'i"""'''

tors, for such purposes and w ith such duties a.s the directors by
by-law determine

; and the president shall be c.v-officio a mem-
ber of such committee.

11. The director's of the Company elected by the sharehold- iT'toL^'"'^
ers may make and issue as paid-up stock, shares in the Com-


