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THE BANK OF MONTREAL
REPORT.

On the fnancial page of this Issue
will be found the financlat atatement
and report of proceedings at the an-
nual meeting of the Bank of Montreul,
which was held on Monday.the 3rd
Ingt., at Montreal. This tfine Cana-
Han Institution Yas had another suc-
cexsful year and closed ap its accounts
on April 30 with a cash ®balance free
from all encumbrance, of N1,064,70:8,
which was consfderably fn  excess of
the amount for the preceding twelve
months, The net earnings for the year
were $1,037,022.39.  Out of the above
dbalance the sharcholders were glven
two dividends of § per cent each,
which on the pald up capital stock of
12,000,000 amounted to $1,200,000 1In
all and Jeft to ba carried forward
6470319, KR is gratitying to know
that out of the uncertainties of lawt
nar's commerclal and industrial oper-
atlens  the leading Canadian bank
ould emerge with such a  decldedly
satisfactory statemant as <his, especl-
ally a8 the experience of the bank may
be taken to have been the experience
of the country generally. The romarks
of the general manager of the bank,
Mr Clouston, on ¢he business situation
fa Canada were quoted In last week's
Commercial and need not be repeated.
1t 1s sufficfent to say that they have
crerted o deep impression In  the
business world as being the opinfon of
one of the flrst authorities in the Do-
minion upon that subject.

THE CROP BULLETIN.

The first officinl crop bulletin of the
Manttoba government for 1801 was js-
sual on Thursday. Full {nformation
s glven as to the arca under crop,
with particulars as to each vaviety,
comparisons with previous years, dates
of seeding, weather conditions, condi-
thon of llve stock, dairying, etc. It s
shoun that the area under wheat this
mar iz 2,011,833 acres, as  compared
with 1,457,396 Inst year, and 1,629,995
(0 1y The area under onts §s 689.-
W1 aeres, as compared with 429,108
st year, and 675,136 in 1890. The
arca under harley 1s 191,000 acres, as
compared with 106,111 last year and
1M in 1890, The area under flax
18 20078 acres, as compared with 20,-
437 laet yoar, and 21.78¢ In 1899.
Other grains sown this year are rye.
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peas, corn and ‘buckwheat.  Besides
these there are 7,065 acres  under
brome grass, 24,429  under potatoes,
and 10,214 under roots, This makes
o total area under grain crops of 2,-
019,201 acres, and a total under all
crops of 2,961,400, as compared with
2,122,600 acres Jast year, and  2.440,-
078 acres In 1819,  The total numbver
of fat cattie fattened durlng the win-
ter was 8448 head, and the total nume
ber of milch cows in the province 110,
480, Sceding commenced the 18t of
Aprlt this year and was completed in
good thne with practically no  inter-
ruptions. Reports from all parts in-
dicate that the ilve stock of the farm-
ers are now in good comdlition with
plenty of fresh grass feed.  Dalrying
operatlons amwe procveding  actively In
all pavts.

This in brief Is the burlen of the
crop bulletin’s story. I¢ Is satisface
tory to know that Manitoba hay had
such a good start this scason,

MARKET DAYS FOft COUN-
TRY TOWNS.

‘The plan of holding perfodical mar-
Ket days 18 being worked in a number
of country towns in ¢he farming regl-
ons of the Western States with consid-
crabley success, This llea i3 not a
few one by any means, hut it has fal.
ten somewhat into disuse of late yeuars
owlng to the c¢hanging circumstances
in the world of tride, and §ts revival
13 duoe to still further chang:s which
have made §t tmperative that the mer-
chant of the coumntry should adopt
some plan for checking the growing
tendency of hls customers to yleld to
the allurements of the elty depart-
ntental and mall order stores. [t s
<hought by many who have had ex-
perlence along this line that the “mar-
ket day* plan offers a fairly satisfac-
tory solution ot the difticulty. So far
as jt has been tried to date, we under-
stand, It has been a success,but whethe
er jt will continue to be so or not re-
maing to be seen.

The plan as it Is at bresent belug
worked s for the merchants of the
town to get together and plan for a
tegular day once or twice in each
month, or oftener If it is thought ad-
vigsable, and arrunge a programme of
attractions which tnake it an In-
tenesting event for everyone who can
altend, but particularly the farmers’
wives and daughters. A small sum of
money from cach merchant as a con-
tributlon towards a common fund en-
ables those Inh chirge <o offer prizes
for any competitive events which may
be declded upon and also furnishes
the means with which to advertise the
“Jday** throughout the whele dlstrict,
through the medium of the district
papers, posters, dodgers, ote,

fn addition to these gencral arrange-
ments for sccuring a crowd cach mer-
chant i{f he has any enterprise at all
endeavors to have somte special  ate
tractions of hls own in connectlon with
his store which will win him a {air
share of the increase in sales which (8
sure <o result from the presence of so
many people in toavn,  This, of course,
is the main point In the whole
scheme, namely, increassd business to
the merchants of the town. It s for
this purpose mainly tha¢ & market day
is useful and If the scheme f{s prop-
erly nvorked it should have this result.
To secure such a result the anerchants
have to work together and all
work. Sclfishness should not be al-
Jowed to Interfere and there should
not be n section of the trading com-
munity refusing to share the trouble
and expense while taking full advant-
age of the benefits derlved.

President McKinley has been quot-
e¢d as saylng to & French commercial

delegale that he had greatly modified
his views on the subject of protection
durlng the past few years, If he is
correctly reported this utterance will
have a profound effect upon the peos
ple of the Unlted States and will pro-
bably get M MceKlinley into trouble
with an fnfluential section of the elec-
torate of that country. It wil alzo
have a reassuring effect  upon  the
large number of students of potitical
cconomy whu have clung tenactously
to the theory, in spite of the protec-
tive tendencles of the times, that pro-
teetion s wnsound In prineiple and of
no real benefit to the natlong which
practice ft.

There has been a disposition in
certain sectlons of the Northwest Tere
rlitorles of late to look upon Manltobit
as an extravagant province in view of
the heavy obllgations fnvolved In the
recent raillway legisiation and  this
has been used extensively as an argu-
ment againgt any portion of the Ther-
ritories befng annexed to Manitoba in
connection with the proposed re-ad-
Justment of  uoundarles n the west
and creation of new provinees, ‘There
is certalnly some room for criticlsm
of the fNnuncial positlon of Manltoba,
but such criticlsin cannot congistently
come from the Northwest Territories
in view of the budget speech which
was made by Treasurer Sifton {n the
Territorlal Assembly last week. Mr
Sifton stated that 1be actunl revenue
of the Territories for the current year
will be $13,000. In the face of this
fixed amount of revenue the governs
ment proposes to spend over $600,000
and trust to luck, or the Dominlon
government, to get them out of the
difficultles into which such an expen-
diture will plunge them.
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The Early Closing By-law.

The grocers of Winnlpeg appenled to
the market, tlcense and health come-
mitte2 of the city council at its meet-
tng of this weck to  re-adjust the
hours lald down In the early closing
bLy-low for closing stores, ‘They want
the privilege of keeplng open until 6.30
on all evenings but Saturday in order
to catch the transient trade which is
usuaily to be had at that tlme. They
also asked to be allowed to keep open
untilt 1030 on Saturday cvening.,
Strong representations were made in
support of 1this request and it was par-
ticularly urged that grocers should
have the sune privilege as fruiterers
who are now permitted to sell grocer-
123 du-tag ¢ ¢ hours when grocers ave
forbldden to do so. As against these
arguments the clerks' association petl-
tioned thut the by-law be left as it is
and o delegation appeared in support
of this petition.

In the consideration that followed
the aldermen Incuned to the view that
the regaest of the grocers was r»ason-
able. They reseinded a former mo-
tion made by Al Carruthers and
passed a motlon requesting the solicit-
ors to amend the by-law, to provide
that the bour of closing be extended
from 4 to 6U0 p m, They decided,
however, not to extend the time of
closing on Saturday night from 10 to
10.30 o'clock. The by-law will be
brought up at the next meeting of
councll and there threshed out. Ald.
Russell made a proviso when the mo-
tion to amend the by-law was passcd,
that the members 06f the commitiee
have the privilege of sustaining it, or
objecting to 1t, as they see it when it
comes before the council

What Strect Railways Pay.

New Tork cfty receives very lttle
from f{ts surface street raflways. says
the Montreal Gazette, The statement
of the city controller shows that for
the year ending September 30, 19500,
the clty received from the Metropoll-
tan Company for its tines, not inciud-
tng the Third avenus, $5(2,310.73, and
from the Third Avenue Rallroad Com-
pany, $36,710.7G; a total of $339.051,49.
This amount faclwies car license fees
and all other moneys pald to the city.

Amsterdam seceives D per cent. of
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the gross recelpty, plug ane-half of any
surplus after paying 8 per cent, divis
dends.  Tae tesm of charters is 20
vears, at the etld of which the trame.
ways may b taken at a valuation
stipulated when the ebarter waw
granted, o the  tramways may be
ieased to the hignest bldder.

flerlin tecsohes 8 wer cent, of the
gross recelpts and one-half any gur.
piug left after the payment of 12 per
cent divilend. The term of charter iy
25 years, when the trams revert to the
ity on payment on the actual vatue ot
the property. The game faws with re-
spect to the tramways tule throughout
the kingdom of Prusxia and in most
parts of the Getman emplre.

In Dublin the new tramways pay the
eity @ trile more than §1,000 o mile
por anmum for cach mile  of  main
tiack,

In Scotland G0 per cent. of the tram-
ways are owned by  the cltles and
towns, in Eagland 64 pep cent,, and
most of the pivate tram Jines are he-
ing uansferred  to munjeipalities or
chartered compantes under the “Light
Raflwavs Aet,®

In Liege, Belyimm, the city purchass
o 1h s franchize and rolling stock and
then leaqed the gystenmt for a4 teem of
yoears. ‘The bexgees pay $97,0500 per ane
num, on 4 gross earning of 155,000 ov
lesy, and an orease of 1 per cent. ads
ditloaal on the givss recolpts every
e thoaoe e pese $89,63), Thus should
the gross teveiptz reach $173.000 the
amount to be pecetved by the  city
would be 361372, the ity to provide
all new cquipments, and supervise the
company. The fare on this road s 2
cents,

In Frasce the privately owned tram
{ines pay from 8 to 10 per cent. of the
gross receipts  Into  clvic  treasuries.
Fares average 112 cents a mile, with
a cent rate for warking people during
fixed hours morning  and  evening.
Fourty-five per cent. of the tramwa)s
of France are owned and operited by
municipalities,  Any  of the existing
teads owned by private capital may
be bought In on payment of actual
\':';luc of property and o per cent. add-
ed.

United States Ivron and Steel
Prices.

Qulte a buying movement in bars
and other finished matertals has com-
wmeneed  In anticlpation of the shut
down of mliils July 1, says Iron and
Steel of Chicago, While there 8 under
prefiminary advisement the adoption
of o plan for continuous operation of
wmitls, pending an adjustment of the
wage scale. it is questionable whether
that 1ule can be put into effect within
the next month and i not it will
scarcely apply this year. It {a almost
certain that the mitls wil close for &
short time in July and the period of
idleness may be f{udefinitely extended
through delay in adopting a scale or
through the wlishes of the mill em-
ployes. Taking that view of the prob-
able sfituation in July, a number of
consumers of Iron and steel material
have commenced to stock up in antict-
pation of a probable {nability to pro-
cure the material later. This is glving
to the present market a degree of ac-
tivity that would be misleading. if-re-
ganled as an Index of present con-
sumption only.

There is little new buying of note-
worthy character, so little in fact that
the prevafling tone of the market is
gonerally described s quiet, Yet that
quality, as now applied, s likely to
be misunderstood. The market is not
s0 Inactive as it appears. The produc-
ducer, or the intermedliate seller, who
falls into the e¢rror of regarding things
commercial a9 quiescent, does not lin.
ger long iIn his mistaken view, If he
assumes the holiday habit and relaxes
his grip upon the general situation, the
tlde of events brings him back to his
desk uncermoniously. His  customers
wiit be calling vociferously for ship-
ments on old contracts, { they are not
negotlating anew for materfal, Mills
may perhaps be gaining on their or-
ders. but If so it IS not &0 apparent
t}mt they are galning upon consump-
tion.

Prices are generally steady. South-
ern pig Iron continues weak and the
tendency of old material {s to decline.
‘There are no advances of note,

C. P. R. traflic receipts for the week
cnding May 31, $84,.00; for the same
week last year, $SG600,

The Canadian Pacitlc Rallway Come.
pany will run cheap excursion partles
froam all parts of Manitoba to the cx-
perimendal farm at Brandon with a
view to giving farmers a chance to see
the work Leing carricd on thers,



