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-WIEGîLÂTING ON FlTllRES-
WiiV tho aid of Boards of Trade and Grale

Exchanges a falrly auccastul effort hias been
made within tho past two ycara to wlpe out
bucet shopas ud other bareacle lInititutions,
whlch dling around tho epeulativa cenoets of
trade, and witlî the suiceus whlch bas atteecled
this effort cornes a desiro for leglalativo prohi.
bition of gamnbling contracte ln connootion wlth
such Boards and Exehanges. 0f course in-
assailing tho business dono un Boards of Trade
and grain exclhangea, a crusade has beu coi.
inenced againat a far atronger power thes the
bucet ahops 'rare, and the chances of aucun5
are much more dubious, although thora t." bo
littlo if any doubt but a largo proportion of
the so.called tradilng on auch institutions as the
Chicago Board of Trade are jîîst as muoh
gamhling, as wore the "Ifrcexo.out" contracta
hianded jeta and accepted by keepers of buckot
chopa. If therefare the legisiative power, of
compelieg auch institutions, te reformi thoir*
own systein of trading, se as to exelude gamb.
ling, could hoe secured, the key te how ta over.
corne the difficulty wouldbha ound. Unfortue.
ately sucb institutions hold tee much influence
nt Ottawa or WVashington for snoh ropressivo
legislation againat thora te be easily aacured,
and if it could ho aecured, there are nosae af
thera on whlch it would ho poworleas, as the
speculativo portion o! the niembership, la far
ie exces of that dependant on legitimate
trading, and coesequently pewerless te inforce
a referi objectionable te a majority of their
membera.

But one of the greateat obstacles te legiala.
tien againat gamblieg contracts is the tact,
that bis intended for that purpose have se far
bison the hobbies cf individual legislators, and
have invariably been framed more wi th a view
of catchtug the vote of the masses, and par.
ticularly cf the masses cf farmera, than o!
abolishing or restricting the anils cemplaieed
ot. Senater Butterworth for instance in ac-
customed te poise as a farmer's friend, and ho
15 really mare cntitled te the credit of being
sncb, than are mont the great horde cf dem.
agogues who howl loudiy anar the wrongs and
oppressions of the honlent granger. Still le a
bill which hoe lias brought beforo the United
States Sonate hoe shows unmistakablo aigns cf
pandoring te the ga-anger power. The bill is
intended te prenant deaiing ir' futures le con-
nection with ail kinds of grain, fari producta,
and the provisions ln favar of the farmner, <who
by the way likes te have his ovin deal in futures
on a amall scsie), are as followa:

" cThe wcrd ' futures' shall be understeod te
inean any contract or agreement wvherohy a
party agrees te huy, or agrees te seli and de.
liver, at a future turne te anethar, any cf the
articles mentioned Ie section threeocf this act,
vison at the time et niaking sncb coetract or
agreemnent the party se agrceing te makre such
delivery is net et the time of making the saine
the owner of the article se contractedl and
sgreed te ho delivercd:- Pronided, however,
that this act shahi lot appl te any contracta or
agreementa for the future dcheivery of any of the
said articles made with the United States, or
an y state, couety or mnnicipality, or with the
duiy auth orizcd oflicers or agents thereuf, lior
te the contracta or agreements made by farm-
es for the sale and dehivery cf the articles
atoresaid which are in actual course of produe.

tien by snrti tarmara nt tho turne of iiakieg
sncb contracte or agreement.

WVe cancot turnlsh a more ferce criticismn cf
thoe provisions, than the foliowing extract
frein the Americait Elevator anu Grain Trade,
a Chicago rnonthly publication :

"lIt la noticeable that the bill discriminates
and allowa the afllere or agents of the Gonare.
ment te do wha. others are forbiddee te do
wlthout paying a tax se heavy as ta ha proliibi.
tiva. Tho producar aise is giron the riglit te
seli that which he lias net, anci whichi ho may
net bc LbIts te gat, but the dealce and others
muet pay a tax te sali betare the possesa the
actual, atuif. If the fariner'a crop provos a fail-
tire and grain goep up, ho will have te pay the
diffecrence. If the price gara dowe lie can buy
and 611l his contract.

It la right for the country dealer te buiy trams
the fariner for future delivery grain ivhicb dos
net exiat, but ha muet net soll it again, for
that would ho illetitinate apeculetion, garnh.
ling, and an act bcfltting a habitant cf the
g.arrnbling hells o! Baen Bedon or Monte

It dees not require muzh of a politicai or
commercial ecenernist te torsee, that sucb
attempta at eue aided and dernagogutesh logis.
lation will neyer selve this difficuit probiemr of
how te proeent gambllng contracts in cou.
nection with commodities traded lu on ex.
changes. Legilslation of that clisse requires net
oniy ta e oiegenioualy concived and censtruct.
ed, but alos te hoe based upon justice anà
equality, otberwise it muet uttcrly tail ie
accornpliahing the abject for whichi iL la ie-
tended, and it will fail worst by its being a
bngbcar and nu-*sance te legitimate tradc. The
day la psst when the king conld do no wrong,
and the stete la the successor of the king.
What la preclaimed a crime by oe individuel
muet lie a crime hy anothier, for le those Demo-
cratic crime like death muet lordl aIt distillc.
tiens. _____________

QUALIFICATIONS 0F flIMOTORS.
A measure ls a e introduced inte the Brit-

isIl Parliament this session as te the qualifica.
tiens of joint stock company diracters, the
provisions et which are doubtiess wise le soine
points, but truly arnusing in othors. Ona wlso
provision demanda that a directer cf any coin-
pany muet furnish te the Regiatrar of Joint
Stock comnpanies a certificate frein twe membera
of an incorporated iav. society, that hoe has a
complote practical L-nowlcdgo cf the law re-
Iating ta public campanies. Another provision
calle for a certificats frein. twa chartcrcd aCCOUm.t:
enta, thet hoe la tboroughly poated in book.keep-
ing, and the preparetion and auditicg acceunta
cf auch companies.

No business mancun reaisonab'y obi eet te the
etorcement cf the twa ahove provisions,lin se
far asetheir aim, la concerned, but when a pro.
vision is inserted caling for a certificate trom
twa medical practitionors, te the affect that the
intoncd directer in of aound mind and coin-
petent understanding, it does 'secil as if tho
tramer ot tho bill was stretcbing a point te geL
in a thrust at the insane way le .which inauy
joint stock companica have becu minmanaged le
the past. If, howover, the measure .dill have
the affect cf improving the managemnent of joint
stock coînpanies, the framner rnay ho pardoned
for the introduction cf a little aly iroey, and
succesa may ha wlshcd for a measure mnuch
ueeded.

It Boems as it a little legloation ai; te joint
stock cempanies la mueh wanted le Canada,
net only as to tho qualifications et directora,
although tlaiBl very noce asary, tue ateol pigeon
directar beiieg as mucli a nuisance boe es lu
Great Britain, but aiso as te the powera cf mais.
agora, their liabilities as managera and as mndi.
viduals, and their moral respoualbiiity for thîcir
compenies, made le accordanco wlth their
judgemaîit, knowledge and consent. If aur
law 'ras a littie more explicit upon thexe pointa
thora would hoe mucb groater aatety taeshare.
holdera in stock compecies, and thora would t~e
mucli ls daugerous compotitien le branches ot
trade le whicb joint stock companleh engage.

It bas batcolle common plactice now a daye
ta divide anterprisea ieto twe classes, cee ie
wiiich it la porfectly acte for individuels andl
firmea teambark and risk thmeir capital, i el u-.
tation and chisnces ot auccesa le lite, and onother
considered udnonturaua, if net dangorous, le
which limited liability l.ivcatrnenta may be
miade, but whicb no prudeet man should touch
under any ather circuinstances. Eren mon ot
undouhted business rectitudri view matters .mm
thia way, and talk et inneatmentc le joint stock
concerna as mnonoy placed thora without any
moral responsibility behied it. It la easy to
Bon how institutions of this clas are hiable te
introduce a systein cf comnpetition iote the
branch cf trade le which they are leuumtched,
agaicat wbicb the individual or firin cennot
carry on business 'rithotit reaching ruin. The
oficera et a joint stock cornpany mey squander
the resources cf their compeny lu ili.judged ail.
venture, situpid msamenagreet, or recklesu
and muinous competition, and when a crash is
reached and steckhoidor8 have lest their invest-
mne, the mon wbo are responsible for ail cau
walk eut free froin further financiai liabiitiee,
and ie the ordinary busines senne equehiy fret
frein moral amirch. With the individtial or
firm it la tetaiiy different. Insolvency hrought
on hy such causes meens littia short et rule, and
possibiy with the present lack ot insolvency
law, te ha reduced te something lilco a commer-
cial vagabond for the balance cf a lite turne. Il
ean thus hoe seen wbat great risk the individuai
or firin gaons undor whee entering into a busi.
noe le which tbey hava ta compote with mis.
mniaged joint stock companies.

Thora cau ho ne doubt, but te cocîpel the
proper qualification ot directara et joint stock
companies would mitigate many et the avili
aboya re(arred te. The figure.head director,
who for a consideration gives biesmninle andl
assent te a conipamy's transactions, without
taking the cre or baning the ahiiity ta proper.
iy scrutinize what hoaessents te, is the moet
dangereus man in connection witb joint stock
ocere, and legishation which would iripe hin
ont cf existence would ho very hercficial, eut
only for sncb conipanies, but aise for trtde
gcnorally. Many a rascalty swindie is per
petratad le connection with amali joint stock
concerna with the aid ot a block.bcadcd parien
or twa as directora, te cat an air ut respect-
ability and pioty aoier the business; and when
an axposure doca coma, snch directors are pititil
for their stupidity or possibly their keavery by
thedir confiding floclua. We know ot oe sncb
concere whare with the aid cf a plug porio, à
worthless parasite managedto, contrai a majori


