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70¢ on Monday and later in the weck at the
same price. Red winter and No. 2 spring were
offered at §0c.

FLOUR.

No sales have been repoitedt in quantities,
and prices appear to huve heev murely nominal
at §3.60 to §3.05 for superior extra aud £3.50 to
83.55 for extra,

OATS.

Havo not Leeu offered as ficely as formerly
and prices have heeu held fivmer.  White sold
at 33c and mixed at 313 to 324¢

NARLEY.

No traasactions have becn heard of in this
grain and it does not appear that zny was offered
in car lots.

PEAS.

Have been offured at the o)d price of 65c, but
buyers wers not inclined to purchase at over
67¢c, consequently no sales were made.

POTATOES.

Have heen offered very fierly in car lots and
have sold at from 30 to 35c, the latter price to-
ward the close. Street prices were 50c per
bushel.

APPLES,

Apples bave been quiet, and choice hove

brought $3.00 per bbl.
EGGS

Receipts huve been steadily taken at 11 to
113c in round lots, and ou the street at 12¢ to
13e.

BUTTER.

Receipts of large rolls have continued to be
large, and have sold fairly well at moderate and
steady prices. There has been a marked im.

rovement in the quality and manner of pack-
tog this season, which has helped greatly to
facilitato sales and keep stocks moving. Extra
qualities have sold ut 14c¢, good at 12 to 13 and
common slower at 10c, Lubs have sold about
the some as rolls.
CHEESE.

Offerings ere now liberel and factories seem
to bo well stocked. Smalllots have sole slowly
at §4 to Gc.

FORK

Has coutinued inactive aud unchaoged at
813.50 in small lots.

BACON.

Hus been in improved demand at steady

rices, Three cars of long clear sold at Gje.
i‘ons aund cases sold at 7 to 7ic, Cumberland
quiet ut 63¢, green bellics 9ic, smoked 103 to
11lc, rolls S§ to Sjc.
HAMS

Lots of 100 have sold fauly well at lic, and

smaller quautities ut 114c.
LARD.

Pails have sold welt at 9 to 9ic, according to

quantity takea. Tinnets quoted at Ye.
HOGS.
Have been in good demand at $6.50 to §6 73.
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Recent Legal Decisions.

Loax oF Baxk—Fravp—Ricur 10 Syr.—-
Where mouey was loaned by a bank on a draft,
with bills of lading attached, the contract being
embodied in the draft, and wheie the facts and
circumstances showed that the Lorrower gave
the same with intent to deceive and defraud the
bank, the Supreme Court of Georgia ucld that
the bank on becoming aware of the circumstau-
ces had a vight to repudiate the draft as void
and 1o suc upon an account for money loaned,
and that in so doirg it had a vight to putin
evidence ¢he draft, with the bills of lading at-
taghéd, and to follow thete with letters written
$rom the drawer to the drawees, showing hic

intention to sppropriste the goods or their pro.
ceeds to other uses thun paying the money
loaned by the bank.  Messingill vs. ‘The Fivst
National Bank of Chattanoogn, decided May 4

Ackyey — CoxsTrucTivE  NOTICE — BaNK
Presingxt. —Tne Svpreme Congt of Louisiana,
in a teceat casc 'aid down the followiuy ruie in
reference to the doctriae of constructive notice:
Where an agent acts in a doublo capacity, as
in case a president of a Lank cont-acts on the
part of the bauk with himsclf as an individual
or as the representative of afirm of which ho is
a member—if ir such transaction the president
of the bank is faithful to the ivterests of the
bank, his principal, and his action is fuvorable
to tue baak, his knowledge of any material fact
bearing on the validity of the contract, such for
instance as his own or his firm’s insolveccy,
will bo held to be the knowledge of the bank.
If, on tha contrary, the agent or bank president
acts only for his own or his firm’s benefit, re-
gardless of the inteiests of the benk, his know-
ledge will not be segarded as the knowledge of
the bank. Seizas, Syrdie, ete., vs. The Citi-
zens' Baok of Louisana.

Baxr—Liex ox Prepcen Securities.—In
the case of The Masonic Savings Bank vs.
Bangs, adm’1, decided by tue Kentucky Court
of Appeals on the 3thiust., it appeared that the
uppellee’s intestate, to secure the paymeut of a
note for borrowed moncy, pledged to zppellant
some shares of stock in a corporation, and auth-
orized the bank, by irdorsement on the uote, to
sell Lhe stock if the note was not paid at mata-
rity. After the death of she pledgor, the bank,
with the consent of his administrator, sold all
the stock, and the proceeds being more thaa
suflicien to satisfy the particular aote to secure
which the stock was pledged, the bank, hazing
other cluirs sgainst the estate, claimed the
rizht to apply the sutplus to their payment.
T'he court beld that the surplus was for distri.
bution omong geueral creditors, and that the
bank was not entitled to a lieu thereonortoa
sct-off against the claim of the administrator,
the claim not Leing for a debt due the intestate,
—DBradetreet’s,

Low Prices and SE:IH Margins,

One of the most striking conditions wiick
succeeded the late war, was the frantic haste
with which capitalists great and small grespsd
and utilized the opportunities opened up to
them for the vapid accumulation of large foe-
tunes. Tie old time mcthods of “slow but
sure” were fluny aside with contempt, and
nothing was considered worth handling which
did nct promise immediate and coormous profit.
The subscquent fluctnations ia the tide of pros-
perity and tne long collapse from which the
country isonly just .ccovering, arc the natural
and inevitable ontgrowth of the rash and un.
natural haste to acquire sudden wealth. Trade
is now regulated by low prices and narrow
mavging, and the dull times are to a certain ex-
tent due to capital which is now lying idle, be-
cause the prospective returns ace too ‘suiall to
tempt investineat. These are, hcwever, rea.
sonable g-ouuds for believing that <his condi-
tion of things cannot last long. It is unnatural

for capital to lie idle. 14 has, iz fact, already,

begun to circulate, and as soon as the present
lubor agitations can Le quicted and harmonized,
business will resume all its wonted enterprice,
and start ancw upon a surer, firmer basis than
we have ever “nown before, for the low prices
and small margins will offer little inducement
to the speculator intent upon winning every-.
thing for nothing.—Chicago Journul of Com-
merce.
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Foreign Competition in England.

Carrying the war into the enemy’s country is
a favorite policy of clever generals —the gene-
rals of commerce as well as of conflict.  Itis no
secret that German travellers, vith specialties
in cheap cutlery and hardware, regalarly visit
ani do splendid busivess with English houses;
that cargo after cargo of Belgian ivon isdeliver-
ed in thoe lieart of the English ivon districts;
that Norwegian and Swedish doors and window
frames are sent over in ship-loads for British
hovscbuilding.  The latest development of
foveign competition 13 the establishment as
Sheflicld of a German cut’ery firm. “I'nis has
been done within the last few days. In alead
10g Shetlield thoroughfare may be seen a shop
over wiich runs the Jegend, *‘F—- Bros.,
Me:clants, Importers of all Kinds of Scissors.
Works: Solingen, Rhemish Prussia.” Sheflield
artisans will now havean opportunity of seeing
what their Solizgen brethven can do.  Aa edge
tool manufacturer vecently told his grinders
when they 1efused a concession in wages, that
the German aud Sheflield workmen were now
face to face, and the struggle would be to the
stiongest. A German cutlery shop in the capi-
tal of Eunglish cutiery is an event which brings
the straggle appreciubly nearer.—Engineer,
English paper.
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The Unde;writing Business in Toronto.

We anderstand that a special meeting of the
Toronto Board of Fire Underwriters was held
last week to endeavor to arrive at some plan by
which the insurauce business, so far as ageats
are concerned, could be put ou a more satisfuc-
tery footing.  The insurance ageuts who devote
theiv waole time to the husiness of insurance,
and who depend cntitely on the commission
they mube out of insurances they succeed in
obtaining, have their incomes seriovsly impaired
by the comnission paid to real cstale agents,
lozn companies, bank agents, clerks and the
brothers, cousins, probably cver sislers and
aunts or other relatives of persons having a
considerable amount of insurauce to place. The
soliciting of insmance end the placing of . by
such ovtside parties is only a very small part of
their occupation, and they are looked upon as
barnacles or the profession. The remedy pro
posed, in order to get rid of pevsons of this
kind, is to license all special ugents for which
an anoual fee will have to be paid, similar to
that ir force now in Montreal. Itisboped that
this plan will confine the Lusiness to the legiti
mate agent whose living zolely depends on the
amounat of insurance he places. In o-der to
prevent violation of the taviff and the rules it is
also proposed to introduce in a modified forin &
system similar to what ‘is called tho *¢ compac?

systern.” whick d¢ In succeeoful oporatien -



