
THE COMMERCIMAL

79C on monday and Iter in te %%cek ut te
sanie rice. Red m-iîter and No. 2 spritîg wcre
offcret at soc.

No sales have been repoitc'î ii quantities,
andi prices appear ta hie licol niureiy tninsat
at $3~.6O ta $3.65 fur' superior extra< and 23.50 ta
,q3.55 for extra.

OATS.
Have not benu offeredtiis fi eciy us formnet ly

atîd prices have beeu hielti fittîer. Wite solti
at 33c and i ni'cec nt 31 6 ta 32be

II1AaZL tY.

No transactions have beut hearci of in titis
grain anti it doca not appear that r.ny wua offereti
in car lots.

î.aAS.

Have becn offorei at the ahi price£ of 6Se, but
buyers were not inclinied to ptchase at over
57c, coosequently no saleq were mnade.

î'OTATO}.S..
Fave hava olfareti very ftee.ly lin car lots anti

have solti at from 30 ta 33c, tite latter price ta-
ward te close. Street pr-ices were 50e per
busitel.

Appies htave been qluiet, aitt choie have
brouglit 23.00 per bbll.

Receipts hilve been steaddly taketi at Il ta
l11 j ini rouind lots, attd ou te Iîtîcet at 112e ta
13e.

Receipts of large rolis have continueti ta be
large, ani have iloid fairly weli at troderate aîtd
steady prices. Therc lins beeti a niarked l'un.
proveinent in te qttal.ityv and i atiner of pack-
ing Iiiii seasan, whlii as helpeti greatly te
facilitate sales anti kcep stocks nioving. Extra
qualitiec hlave salti ut 1 -c, oil a' . 12 ta 13 anti
coîmun stower at 10c. 'tubs haVe 3aid abaut
the szmei as roll%.

CIIELSE.

Offerings Pre naw ib!:iel andi factories seni
ta bow~ellatocked. Siliall lots have sole ulowiy
at Sb te tic.

lias cotntinued itnactive antd uneliangell ut
$13. 50 in smna! lote.

lias been iii improveci detnd at steatly
Prices. Viret cars of long elear sc>lt at 6ie.

ans a and cases subi at 7 ta 71c, Cunbtia:td
quiet 4t 6ý3c, green bcllits 9ýc, bninoited l 0 ta

lc, trails Si to Sie.

Lots of 100 ]lave sold faiy m cll at 1le, auti
simai'er quautities _.L 1l ýe.

LA 1Wu.
Pails ihave sold wcll at 'J ta 9gje, aecorcing; to

quantity taken. Tinnets quoteti at 'Je.

hiave beti in goocidemnaniat $050 ta $6 5.

Recent Legal I>ecIsious.
LoA.Y or I3ASK-4FtAri>-RicItT TO SVY..-

WhVere inoney iras foancti by a batik an a draft,
witil bilîs cf ladiîig attachei, the contrait being
etnbodlicti ii the draft, anti witcic the façts and
cîr-cumstances, ehaweti thut the barron or gave
the saine witla nce ta deccivc andi tefrauti the
batik, the Supremne Court of Gcargia ttcldti hat
te batik, an becorning awvire af the circunistau-

ces liat a -.iglit te repudiatc Lue draft as voi
andi ta nue uran n accunt for~ ny loancti,
anti that ia 80 tiairg 1V itad a liglit ta pu'. iii
evidencc 1hîe tlraft, svleh the buis of fading at.

anied d ta fol!ow theste svî:h lettera ivritten

irmtbe drawe: 'o thé tir,!vees, ritow'.tg h'-e

iuntention te ippropriato te gootîs or teir pro.
ceetis ta atiier uses titan paying te tttoncy
loantit by t'le baaik. 'Messiuigili vs. 'te Fiist
Natiotnal Batik of Chtatanooga, decigied Maty 4

Aocc'-CONSTit7TVP NaTter. - BN
PassuesT.TîieStpreîîîe Court af Louisiatin,

iii a teceat case laid dawn te followi'ig muie ii
referetice ta the <doctrine (f conistructive itice:
Whtcre ait agentt nets ii a doubla capaeity, as
iii cabe a1 presidîctt ai a batik caticta on the
piait ai the baik wit tî lltuiîslf as ail iiî,ivii,îai
or ais the representative of a firmn of wiii' bu is
a meutîiber- if ir stîcît traîîsftetiot te presidetit
of the bink, is faitiftîl ta the iiLerests of tite

1 banik, his pr-ticipal, atît lis action is .favo.,alle
ta te batik, Itis fcîiow.letlge af a:îy nateriai faet
bcariitg on the vaiidity of tue cotîtract, suceli for
ine-tance as his mivt or lus flrm's insolveccy,
îviil be hel ta bc the knovrIedge o! the batik.
If, ami taw eaîtrary, tte agetnt or banik prcsidtio
nets 011îY for hus <'wn ai' itis flrmn's benetit, te-
gartilcîs of Lue ititLs o! te ha'.n'ý, lus knoîv.
litige îviil not b. eigardied as te kttoîvlidge af
tîte batik. Seixas, Syt'die, etc., vs. The Citi.
zens' Batnk af Louiisamia.

BàsîK-LîE. o.% IlLr.IneiSk cuuee.-î
the case of 'rte Masonie Saviîîgs Batik vs.
Bangs, ait, tiecidti by ttic Ktntncky Court
of Appials on the 5th itîtt., it 0 ppeareti tl-at the
uppelfee'a intestate, ta becure te paynett of a
note- for borrawetl înoney, pletigeu ta -.ppellaiit
soute sllares o! stock in a torpnratioti, a mi autit.
orizei te batik, Ly letiormeit on tue tiote, to
selI «.l stock if tîte note wase not paiti at niatti-
rity. After te tieath o! the pletigor, Lue bank,
witî te cotisent cf lus admniistrator, bold ait
te stock, andi te pracets bcing niore tlîaa

suiliciett L satitsfy te particulara.ote ta securu
Nv".-cl te stock svas piedged, te batik, lta-iuîg
aLter ciaitrît agaiitst tue estate. clai-teti te
ri-hît ta appiy te sutîplus ta ti:eir paylliet.
1 , le court Ieit tluat te surplus was for distri.
bîttion .'niong Ceneral creditoes, atît tîtat te
batnk sas net etîtitieti ta a lieu ti'reo'i or ta a
set-cîlta.gainst the ciaim af thte ag'hiniuitrator,
the cîsitt înot L'eing for a tiebt dlue the intestate.

Low Pruces and SluaIl largins.
Ou of the mueot striing conîditions sv.tict'

succeedt(I te hate svàr, %tas te frantie buate
witu which capitaists grtat a-nâ mutl grezspsd
anti ntiiized the oppartîtnitics apeti ip ta
teun fa: the rapiti accumuliation of large foc'

Lunles. The aid Lime itctiîodsl of Ilslow but
stire" svere fitiîn,' asitie witlt cantcmpt, anti
notiîing svas considcedt îvorth liandling vhich
diti nct promvise imuttediatc andi enormous profit.
Tue suhiscquciat fluctuîationis la tite Lideo f pros.
pcrityanti tuc iang coilapse from wliicm te
country is ocly itîtt .covenuing, arc the naitural
anid lievitabie atitgraîvtti af the rasuti anti un-
n'attirail haste taacqitiire stîttnen'altit. Trade
is îtoi îcegujlated by loir prices anti narrais'
maîgins, anti theo dul tises arc ta a certain ex.
tent due ta capital whlicli is iios lying idie, bc.
cause te prospective returnis are tua %'atll ta
tcilnpL ituvestinent. Thiese arc, hcwever, ra.
'tnable g.,ouuule for belicring that Ithis candi.
Lion a! thingas cznnot last long. It is unnaturai
for .apitai ta he id!e. It hies, i= facc, already.

begutn ta circulate. andi ne sauon as the prisent
ltîbor agitationîs cati be qiticteti anti iarinottizeti,
btsiess m-111 restie ail its svoîteti enterlîrite,
andi start nnew tipon a mitrer, firiluer blinis titan
we have over 'znown before, for Lue loîv prices
and mnail titargîtîs wili offet' littie inilucemet
ta te tîpeculatar inttent open winiling overy.
tl'fng for nIihiîg. -Chicago Journl af Coin.-

Foreign Coinpetltion in England.
Carryiiig the ivar inta the ieieiiy'a country is

a lava, ite policy (J 'Jever generals -the gene-
rmis of commce as weii as af cotîflict. It is nue
secret tat Gerîtian traveliers, Ywith specialties
iii cheail etîtlery a-it! bardiwarc, regnlarly tisit
aîî.i <la iplendid busivestl wlih E"glish lîousez;
that cargo afzer caiga af Belgian lionî iedeliver-
cc l i the hcart of te Engish iroti dictricts;
tat Norivegiati andi Sweish~i doors aîîd windaw

fiunes are sent ove-- i li fip-leacls for flritisit
liotsebiîtiditig. 'uT.m latetît tlevelopment af
foreignl t'atiperitioî is te establishmmenit at
Sheiffieldl of a Germait cut'cry firm. Tla lia,,
been dit#,- withii te lotit fcw day8. lit a lead
mng Slittii'tf taraitîgleare îîîay lie 8epti a shale
avec wich runs the ;egenti, '"F-- Bras.,
.Nc:ci'aaits, Itiiporteis of ail Kintis af Seissors.
WVorîcs: Solingen, Rlinisa Prussia." Sfiel'd
artisanis will iiow have au apportuilit3' af seeiiig
whist thteir Solirgt bretîciî cani <fa. Ad edge
ioi manufacturer receîitly told lus grhstierm
%%,lieui tley t eftisvt a coticession ii ssagusg, that
tht, Gertmat att' Siieflielti workancii score naw
face ta face, anti ta strciggle oul aite te tl.e
ttiotigett. A Ceib itîuutfery sfîop iiIt ccipi.
tai cf Etîglisit cttt'ury is ait event wiiicn brltigâ;
Lte struggle .appreeiubiy iieaurer.-Einicer,

The Underwriting Business in Toronto.
W'e .unclrstanud that a speciali meeting af te

Troanto Boardi af Flî'e Untierwr-iters8 sas lielti
last -week ta endeuvar ta arrive ats'ome plan l'y

w'if.the insurance business, so f2r as agents
are coacerneti, coulti lie put ou a more satisfac-
LGry footing. The insuîînce agents %vito devote
thtir îvîole tinte ta, tehu itinet-s af itîsurance,
andi wlo dtpetit eîîtisciy on te comîmissionî
tiîey inuLie ont of lusurances they suecceed in
abtainung, htave tîteir ineomnes serioaîuly impaireti
by the commission paiti ta real estaec agents,
loti conpaies, banIk agents, cicrks atîd thte
brnotiîers, cousins, probabiy ever- sistcrs andt
autits or aLlier relatives af persoa fia ving à

catniderable aniotint cf mmm tnuce tu place. Tite
soiicititig af illuiniance -adn< the piaciitg cf .. Lv

snch ortaitie parties is anly a veiy sutaîl part of
their occupation, &rdi tlîey tire looketi upan ab
barnaciesi on tlic profession. Thte rcetly pro
poîcd, in arder te get ri<i of persoa cf 'Lhi,i
kioti, lis ta license ail lipecial 5tgents for sihicli
an annual fee will have ta be paid, similar vi
Lliat ir force now ils 2Montrent. IL is bopciti îat
Litis plait wiii conifine te bubinesb tu the legiti
niat- agent whiose Il iing soiely depentis an tii"
amunt of instirance lie pliaces. lu a"ticr ta
prcvent violation of the tarifl andi the rules iL iN
a1sb praposcd to introduce in a inodifieti fort,, IL
systcm sirnilar tae nbat -is calleti the Ilcompac'

'ayter." h~c it eccee,!tfîz'. Or Lýc1
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