
ENGLISH CAPITAL IN 
THE COBALT DISTRICT

Practical confirmation ot 
the report published In The 
World to the effect that a deal 
was well under way for the 
purchase of control of the 
Peterson Lake Silver Cobalt 
Mining Company, Limited, 
was afforded yesterday after­
noon, and the shares of the 
company rose to a new high 
record at 27 in the stock 
markets In anticipation of the 
closing of the transaction. It 
Is known that several parties 
have been endeavoring to 
clean up a number of big 
blocks of the stock of late. In 
this connection It is hinted 
that Interests closely allied 
to the control have made of­
fers considerably above the 
market for blocks of 20,000 
and 26,000 shares. If the com­
pany passes to English capi­
talists, as It is believed It will, 
the transaction will mark the 
absolute confidence which has 
developed in London regard­
ing Cobalt and its mines.

The range In Peterson Lake 
shares is as follows?

High. Low.
Up to 1909.... 100 
Year 1910
Year 1911............17
Year 1912 
Year 1913 todate 27
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Hesitancy Shown in Putting 
Out Short Leases—Can 

Dividends Deferred.

Trust Company Stocks Were 
in Demand—Talk of Fur­
ther Dividend Increases.
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c interest,Disbursements.' Income.

$440,453 96NEW YORK, Feb. 6.—Quotations of 
stocks drifted downwards today. In 
much the same deliberate way as on 
the previous days of the week. Sen­
timent was more bearish, and also 
there were no developments of suffi­
cient moment to bring about a de­
cided change In market conditions. 
Such new Influences as were brought 
to bear helped to spread pessimistic 
feeling.

Disappointment at the failure of 
American Can directors to take ac­
tion on the back dividend on the pre­
ferred stock, legal obstructions in the 
way of concluding the subway nego­
tiations, and unfavorable -reports of 
conditions in the copper Trad 
responsible for declines in the stocks 
directly concerned, and the heaviness 
ir. these shares spread to the general 
list, altho the railroad stocks for a 
time resisted the movement. But bear 
traders, altho professing increased 
confidence, did not put their faith to 
the test by venturing upon heavy 
operations.

The amount of business' continued 
smalL and the movement among the 
bulk of the standard issues was nar­
co w. Some of the specialties and a 
few of the high-grade railroad stocks 
at times were lowered a point or 
more, giving the market as a whole a 
heavy tone.

Death Claims 
Matured Endowments . . . 335,867 00 
Surrendered Policies 212,530 67
Surplus .
Annuities

Net Ledger Assets, 3 let December,
1911.....................................................

Premiums (Net) .. .. ». ....
Interest and IjUnt............................
Suspense, Account, etc...................... ..

Financial sentiment was further 
affecte^-'Yesterday by the war news 
and the practical certainty that hos-

a . $17,301,687 83 
2,692,199 27 
1,007,311 31 

1,054 43
277,631 29 

.9,403 62tilltles had not been renewed merely 
for effect 
characterized as entirely too sanguine 
the atorlee that the resumption of the 
war would mean an early signing of 
peace, and with another long drawn- 
out campaign In sight the stock 
markets were easily depressed, 
most significant . development of the 
flay was the fact that values held 
their own so well, 
of money here was also not without 
its effect

In the Toronto market a measure of 
weakness, was shown by practically 
all of the active issues, 
particularly 
downturn In the London exchange be­
ing carried further both here and In 
New York. In Wall street the shares 
were quoted as low as 23% at one 
period, a decline of 1% points for the 
day, and a full 4% under the close of 
last week. This security naturally 
bears the brunt of any apprehension 
occasioned by the action of the 
European markets.

Lowest in Two Weeks.
Brazilian dropped back to 97% here, 

a net loss of % points for the day, 
and the close was just a shade better 
than that, leaving a decline of 1% 

■ points in the two days. The shares 
their lowest Jn over two 

Other stocks to show an

Cables early in the day1 * 1,27 6,88$ «
615,888 It

. . .. 19,110,511 71
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Earnings—Better Things to 

Come, Says Manager.
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Reserve, 3 1-2 p. c. and 3 p. c............816,181,764 II
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on matured Instalment policies..
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Toronto Railway annual meeting yes­
terday afternoon, 
statement reported the gross earnings 
for the year as $5,448,050.36, and the 
net earnings $2,581,600.24, compared 
with $2,198,179.56 In 1911. Out of the 
net earnings was deducted the sum of 
$2,012,637.57, distributed as follows: 
Dividends and Interest, $1,070,688.61; 
percentage of earnings paid to city, 
$798,986.66; pavement charges, $90,063; 
general taxes, $62,187.

The percentage of operating cost was 
53.4 per cent, of the passenger earn- 

a decrease of 1.8 per cent, as 
The amount

C. P. R.’s Weakness Communicat­
ed Itself to General List- 

Rally in Brazilian.
The financial
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1! MONTREAL, Feb. 6.—Local stocks 

Inclined to heaviness today, and most 
of the issues at the close of the mar­
ket showed net losses ranging from 
small fractions to about one point 
The general factors in the situation 
remained unchanged, the market with 
spasmodic efforts here and there to 
follow Its own spirit of optimism, 
yielding to outside Influence, which 
continue to hold the financial centres 
of the world in check-

Of Immediate Influence here was a 
lower range of quotations for C.P.R., 
which was adversely affècted in Lon­
don by continental selling, and later 
in New York by the generally bearish 
sentiment of that market. The stock 
continued dull on the decline here. In 
the morning it touched a new low of 
287 for the movement, and closed in 
the afternoon only slightly bettér àt 
237 1-2 bld, 237 3-4 asked. The rights 
were weak at 16.

Brazilian gave a fairly good 
count of Itself. After opening 1-2 
lower at 97 1-2, the price worked up 
to 97 7-8 in the morning and~98 in the 
afternoon, closing finally 1-8 lower on 
the 'day.

Montreal Power was affected by 
general market conditions, and déclin^ 
ed about 1 point to 235, while Shaw- 
inlgan in sympathy closed 1 1-2 lower 
at 142 1-2. Detroit opened strong at 
80 1-2, but likewise yielded to general 
conditions, and opening price proved 
the best of the day. Conspicuously 
weak was Packers' common, which, 
after declining 4 points to 167 in the 
morning, was offered at 152 1-4 at the 
close.

Total business—5716 shares, 5%0 
mining shares, 712 rights, and $3800 
bonds.

Interest due and accrued
r

Break in Copper*.
The copper group was the weak fea­

ture, these shares being sold on the 
break in the metal market In London 
and reports of unsettled conditions in 
the home market. Consumers were 
said to be bolding back pending publi­
cation this week of the copper pro­
ducers’ monthly statement It was 
predicted that the statement would 
show a further gain in stocks on 
hand. Pennsylvania was under pres­
sure, and In this connection were re­
vived reports which were denied re­
cently, that a large Issue of new stock 
was contemplated. Declaration of a 5 
per cent, quarterly dividend on Am­
erican Tobacco, with 16 per cent, ex­
tra, caused the stock to recover its 
loss of over 3 points.

were at

easier trend were Spanish River, 
Tooke, Duluth Superior, Maple Leaf, 
Canners, and B. C. Packers. Of 
these Packers, common and preferred, 
Spanish and Duluth Superior lost 
over a point apiece. The decline In 
Packers was the most significant, 
amounting as it did to some 5 points. 
There was no news out on the 
curity, and the set-back 
trtbuted merely 16 the incoming of a 
few liquidating orders.

The Investment stocks were again 
prominent, with higher prices for 
Royal Bank, which was up another 2 
points to 227%, Its highest since last 
August. It Is expected that the In­
stitution will do something for its 
shareholders soon, a new stock issue 

increased dividend bbing ex - 
Dominion rallied to 234, but 

lower, reaching 220.
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|j $20,071,344 81)Ings,
compared with 1911. 
paid to the City of Toronto was 14.6 
per cent., or $119,816 more tt1®n„<,„Ln 
1911 The company carried 135.78»,- 
573 passengers in 1912, or 14.788,729 
more than In 1911.

The Toronto and York Radial Rail­
way Company reported gross earnings 
Of $492,922.86, on increase of 9.76 per 
cent over the previous year.

General Manager Fleming In his 
address complimented the eharehold- 

the greatly Improved earnings, 
better things to

$30,071,844. -
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Audited and found correct, "n?t J. M. SCULLY, F.C.A.,
Auditor.
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New business (Canadian) written in 1912.. ..$11,121,424 Increase over 1911 
Assurance In force, December 31, 1912...... 77,921,144 Increase over 1911
Assets, December 31, 1912.% .. I"............................. 20,071,346 Increase over 1911
Surplus, Government standard, Dec. 81, 1912 4,388,361 Increase -oYer 1911 ..
Surplus earned In 1912 ..................................   838,876 Increase over 1911

Surplus earnings for the year amounted to 31.16 per cent, of premiums received.
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COTTON MARKET IS
DEVOID OF FEATURE

;

I from the previous sale 
high record in its history.

ns of the company following the ex-
tple of other trust and loan con- , _ „ .

and increasing Its dividends Erickson Perkins & Co., (J. G. Beaty) 
movement, wired: Today’s market was void or 

feature. A slight improvement oc- 
cu-ed. but the volume of trading was

Sentiment

I
tlo COBALT, Feb. 5.—(Special.)—In spite 

of general expectations the annual meet­
ing of the City of Cobalt this afternoon 
proved most harmonious. Frank Cody 
and H. H. Lang, the Toronto directors, 
who Were regarded as rebellious, were 
movers and seconders of the motions ap­
pointing the following board of directors: 
B. B. McLaren, W. F. Powell, C. A. 
Richardson, J. H. Black and R. T. Shll- 
ltngton, M.L.A. The new man on the 
board Is J. H. Black, who takes the place 
of H. H. Lang.

The bylaw to Increase the capital stock 
of the company was voted down. The 
bylaw authorizing the directors If they 
thought fit, to borrow as high as $100,- 
000 with which to lnetal a concentrator 
was approved. Another bylaw which au­
thorizes the directors to enter Into ne­
gotiations for the sale of the mine was 
passed.

This bylaw allows the directors to open 
up negotiations for a sale and to give 
ah option If they think fit, but any sale 
or option has to be ratified by the share­
holders before becoming valid. "

! MILLS, MILLS & TAYLOR, General Agents, 307 Lumsden Building, Tore&sm
m cerns

were responsible for the 
Canada Landed sold at 170, a gain of 
5 points on the higher dividend rate.mi ! »
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for the year 1912, submitted at tkê Anpany, and t 
annulai meeting held yesterday, shMP'nfld mining prop 
ed a large Increase In profits and 
volume of business greatly e 
that: of any former year. ___

The net profite amounted to $1084*1#.'- 
exclusive of the unappropriated —*' 
fits brought forward from the pre­
vious year. ^ After distributing -MP '
884 in dividends and transferring 4M>- ' 1 

to reserve fund, the sum of 411,044 
was carried forward to the credit V 
profit and lose account.

The business of the company V -i 
steadily expanding, and It could hare 
employed during the _year, the report 
states, a largely increased capital 

The paid-up capital now stands it 
$1,200,000*. the reserve fund at $250,044, 
and the company has debentui* onpl* 
tal to the extent of $627.000.

The board of the company Is one ef 
noticeable strength, and It Is consti­
tuted as follows: Messrs. 8. G. Bestir 
L. A. Hamilton. D. B. Hanna, Joseph 
Henderson, Hon. Wallace" NeeMlt,
K.C. ,H. S. Osler, R.C., and F. W. A 
Fitzgerald.

Mf. L. A. Hamilton and H. 8.-ÛÉI 
were elected president and vlce-fHF « 
aident respectively. »

Messrs. Price, Waterhouse A Ca. 
chattered accountants, were 0ft 
pointed auditors of the company.. ?

LONDON MARKET IS ' 
IN NERVOUS MOOD

the smallest for the year, 
continues bearish, on the small spot de­
mand and favorable new crop propects, 
tout bear interests do not seem willing 

* to take an aggressive position. We 
not Inclined to follow rallies under

change adopted the following resolu­
tions :

’’No member of the stock exèhange 
or anybody connected with a stock 

shall give or with

WHY AND WHEREFORE 
OF DECLINE IN C. P. R 1 active develc 

sh Bay Mining 
located in the 
trlct at Eagle, 
isatlon of ope 
Its were obtalr 
Idy blocked ou 
br $60,000. . 
k. shaft Is nov 
In which "has 1 
I the -surface, i 
Me for about-! 
let favorably t 
I work, and In 
I continuous jg 
$n English 
brtures to buy 
■ been decided 
ptrol, and any 
ly be put In w 
fe Canadian a 
Ready .Invested 
Aer rich prop 
Ike district, ar 
k starting up t 
Bl stimulate ot

■* exchange firm 
knowledge execute orders for the pur­
chase or sale of securities which In­
volve no change In ownership.”

Punishment for this offence is 
already set forth In the constitution 
of the exchange under the head of 
“fictitious transactions.”

Any violation of the rule makes a 
'member liable to suspension for a 
period not exceeding one year, i

The rule as now adopted, Is broader 
in the sense that It applies not only to

but to

are
present conditions.H - Salés Against New Stock Issue 

Carried Price Down Again 
in New York.

to
Uncertainty of Near East Situa­

tion Reflected in Capel Court 
:—Consols Shade Lower.

EXPECT WAR WILL
BE ENDED SOON “WASH SALES" WILL 

NOT BE TOLERATED
000■ C.P.R. was the weakest spot in the 

New York market yesterday, the 
shares dropping nearly two points at 
236%, a full 4% points under the close 
last week, 
apprehension over t.he International 
situation, owing to the resumption of 
hostilities In the Balkans, and to 
liquidation by holders who were not 
In a position ti> finance subscriptions

On account
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Erickson Perkins & Co., wired J. G. 

Beaty: The various political con­
sidérations here and abroad, make for 
caution. It is doubtful if formal an­
nouncement of the Union Southern 
Pacific plan would have any consider­
able effect on prices. Sudden sur­
render by Turkey would help senti- 
mnnt for a time, but there Is no sur­
render in sight. It may be delayed for 
many days, but both sides are serious­
ly short of cash and it would appear 
that they cannot hold out long.

raised the dividend.

Crown Life Assurance Company di­
rectors have increased the dividend on 
the company’s stock from 6 to 7 per 
cent., as a result of the biggest year in 
the company's history. New business 
amounted to $4,006,020, an Increase of 
$1,293,920, or 47 per cent.

LONDON, Feb. 5.—Except for mod­
erate Improvements In home rails 
and Chinese bonds, the stock market 
today was dull and drooping, owing 
to the uncertainty of the Near East 
situation. The absence of continental 
support accentuated the dulness In 

WILL BIAS BOTH SIDES. Lhe afternoon, when copper shares
______  became weak. Console, in which the

ALBANY, N.Y., Feb. 5.—No stock ex- settlement was concluded, declined a 
change reform legislation will be enacted 18lx1t2®nt.h-

........ zi
an opportunity to expreee his views on later New York selling depressed
the seven bills drafted by Gov. Sulzer and prices and made the closing easv
introduced In both houses of the legisla- Southern Pacific shares were steadyfans *”a «-»■> Kffi
cent'oiTaSl k>ari*°fth*',*ov’rnor tonight The Canadian Mortgage Investment 
said he was not committed to such a Company,
proposition. The annual statement of the Carta-
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connected with a stovk ex-
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ties For Practice.
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change or firm.M- AiV

iP .

Ilf t H for the new stock Issue, 
orithe strlngencyjn the money market 
considerable difficulty along this line' 
ii expected and anticipations of lower 
prices for the shares are based on 
that fact. A New York wire yester­
day stated that traders were talking 
230 for the stock.
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NEW YORK, Feb. 6.—(Cam 
Press.)—The New York Stock Ex­
change this afternoon adopted a 
stringent resolution against “wash 
sales.” This action followed closely 
the Introduction In the state legis­
lature today of bills recommending 
stock exchange reforms as outlined in 
the governor’s recent message.

The board of governors of the ex-
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CH ACRESIGNS PRESIDENCY.•6 I i
S. H. Ewing has resigned from the 

presidency of the Toronto Mortgage 
Investments Company.
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No New Stock Issue
J. M. Smith of the Brazil­

ian Traction, Light & Power 
Co. last evening gave an 
absolute denial to the rumors 
that the company intended 
to make a new issue of stock.

Money Tightens Again
One effect of the resump- 

of hostilities In tha 
Balkans has been a tight­
ening up In .the money 
situation In Toronto. A week 

the banks loosened

tlon

or so ago 
their purse strings somewhat, 
and brokers hoped the worst 
of the stringency had passed. 
During the last few days 
there has been some calling of 
loans again', and the situation 

consequently 
The

become
acute than ever, 

present feeling of uneasiness 
In the stock market may be 
attributed largely to that ac-
C°"Iftthe Bflkan war had been 
concluded, as seemed likely a 

money would 
considerably

has
more

fortnight ago, 
workedhave

easier here,” was the Informa­
tion given out by a prominent 
banking official yesterday. 
“As it Is conditions will likely 
remain about as they are un­
til the skies clear.”
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