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the rliiirtcr of tliP City of Siiint Joliii, as l»v aiiv Act iiutl Aots of

Asscmblvj-ehtiug tlienjto and otliorwise Jiowsocver, of in and to

t]|« jthnTunr of Saint Joliii, witliin tlio City oi Saint Jolin, and

ij. '.inil to tlio land, watci-, and land covonMl with watci*,

»i;7/ii-v«'s, tctnonicnts, y,}i(J hcrcditnients, witnin tho bounds to be

•Havliii'oljlily set forth 'by apt d('S('ri[)tion and boundaries in tin-

#i(K4iHM:l.;. »n(lf«nj>rt the due execution and deli\-ery of any and

" Si^ftrfi "(Ijitid,' all th(! real estate, rights, powtu's, and privileges,

and heivditainents, corporeal and incor[)oi'eal, expressed to bo con-

vev^el thereby, shall absolutely vest in tlif; eoi'poration of the

ITai-bi)iii- r^omniissioncu's of Sairit John, by such corporate lunne

as thf^ said Harbour Cjoinniissioners may be created, and they shall

thereui)on have, hold, and enjoy the same, and every ])art thereof.

iibsolutiHy freed from any and <ivery charge relating to the public

debt of the City of Saint John, and from the provisions of

the sai<l Trust Di'ccl in the last section mentioni;d, and from

all existing charges on the said property, })remises and privi-

leges, exce[)t as may be exjtrc.sscd and reserv(Hl in the snid det^d

and de(,'ds.

3. All moneys, and securities for money, paid and secured as

the consideration for the said property and }»rivileges, hereinbefore

mentioned and transferred under the authority of this Act, shall be

paid to and received by the Chamberlain of the City of Saint John,

and shall be by him a})[»r,)priate(l and applied and invested in man-

ner and for the purjioses following, that is to say : First, 'n paying

and securing the interest ami princi})al of the debentures that have

been from time to time issued under authority of law, and were

secured upon si)ecial wharves and properties transferred to the

Harbour Commissioners, and each fund to protect such debentures

shall be kept in separate fund for that purpose, and shall not be

paid or applied to any other purpose whatsoever, and then all

moneys and securities remaining, and not so applicable, shall be

paid and applied in reduction of, and so far as the same will ex-

tend, in paying and securing ilm old public funded debt of the

said city and any part thereof, as settled by law, between the east

and west sides of the harbour respectively, the moneys received

for east side propei'ties being applied to that portion of the

said public debt charged upon that part of tlie city lying on the
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