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Government .n,âe2p£dary Position

An b these remarlcs I do uot wish to leave
th~e impression that:I amrof the sohool tbat belleves that

,the.-opeations of our:Nltionl Houesig jet shç>uJd haves
as basic princeipU 4q diret part1ipatioeê by the. State.

In ±'act, the polîcy. o, the Gv rit. 4Isquîte the
cntrary. , The Nàînaloungg. Ast îs~ designe. o provide

~imotn en-uaeet-nsi u by the Yed.rtd. Govern-
.ment-ta out trad±ita1 mauner ofI adding to. aur honsing
suply.~ At the. same time4:,t s designed-so thati the
F ederaj, Govermete through its agency Central 14brtgage

. r and ,Housing Corporatîoni shafl-be înýa secondafy rather
than ~a pfrimary position..~ Théi ma- xrty,0fýthe olpeations
inderthe Natîonal1 HousiUg Act takae theè fora of joint
loans, where the lending institutions are the administrators
ýand:for n1!7practïca ,purpost are '^he uiortgagees as far

~ as -the borrover and ii0me-owner are concerned Likewise,
In th cas of 0asma4deto lîmited dîvidend cortpanies
for-low-rental:ousÎngs cair 4.s exerzl&sed taentoral

~ for? the low-rentaeý-poject shall be provided by l~ocal
~grupe. In ourn>ubc 1housijng arrangeMension 0$ the
b ~ asic prîinples'Î tha±Jýwheeas~ the ýpropeoety, s#eJ. be

owe in commdn,- by trhe Federal,{ -and- flhu,îneal:Government s,
th eo-aetualrmaagement± o-he:popeMtye':seetin of tenantso

p osito nIare iQQthei3hUfl4s of a loeal housing autho1rity.
4;2 llithough,,the7vaTÎOUBPÈovzïons.,.of the NationaliHousing
,ioActy.yu wil1a fînd' theèý same- prncîplJe ,I a ure hat

I believe that there are many praetîca1 dangers
if te-ederal Govérnmen*t w*r* --to b.ocom th ladiord of

àV iq rgéTinumber.,of flanan4As.; Thi sBO*knthanýeaopersQna1

icsWpr;,;we, e mbatked:uon a4 substantil Cprogramme of, ýr'êta1
i~hous4ifg forbrtu±fadi vte sX'» This prgam-heb

-rea »sonbyJucesfUlQ Centra.Mtgge.rea..much smallear
1àËd1ovtftthe*etet 1 ew yAseÉg~O.byreaso of' the

soale -- of,-a -lagefumber,'of o$ these unit s. toanithftÏi oupant s.
Howevr,-uraeir iëneé at that-tîmeand4irnow Indates

ý qite.ýý cleary .wbY a1Kederal a<gnç - such aCytaùlortgage
s Uhould oiot bR$)thel làdlrdsof~ Canàdt.aq, f~&~ qdLi ke-
mi±~~ lenl agine,ço_ ikthero is'a great
advantge.-Y.eriibe gainedATfGnzr e.l~h.4 endingkn-
stitutions are the. administrators aof thie mortgage under
the Nat±ena.Hosn:c 9,-rte- hn.i being handled
.... O ietýcon by1,CetràlIc'Nrtgage.zvi


