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TRADE-FINANCE-STATISTICS.

STADADONA EAN K.

It is seldoni indccd tlîat a bank, having been publicly pronouniced a failuire,
bias had its entangied affairs so ably manipulatcd as ta pay its shareholders elnc
bundrcd cents ah the dollar. This, howvvr, is the case svitl tIse Stadacoîîa
Bank. Amidst tbe financial wrccks of the past few years it ivas estimatcd tlîat
that of the Stadacona svauld prove ta be almost as disastraus as any. Mr.
joseph, the President af tlîat inîstitustioni, thouglît atiierwisc. 1le ivas coîîvinccd
and lic dcclared bis conviction tlîat the baîîk ivas perfectly solvcîît, and did aIl
in bis power ta restore conîfidence ta the shiareholders. Ta tlîîs end lie disiti-
tercstedly labourd.d on, purpasely decîiîîing any remurneratian whahever for lus
services,; and the result is tlîat ls clever admnîistration of affairs at a criti cal
period lias placed the liquidatars, îlosv appinited by law, iii tlie pleasaîît position
of bcing able ta, pay tlie suin of goc. on tlîe dollar at onide, ta, tlie shîarchlîohers,
aînd ta promise tic I-emaiiig ten cents iii a few montais at Ieast.

Nais, tlîe few ivords wc have ta say upon this subject î"e say on the lîrilciple
of gîving credît wlicre credit is duc. Wc do not believe iii Messrs. Garneau,
Shehyn and Lodroit getting all the glory, svhich the Frencli-speaking portion of
tlîe caminuîitynmost uiidoubtedly ivill accord ta thhcîi, wlieî ta Mr'. josephi lias
failen ail the labour and brsrden wvlicli lias rcsuited in such a successftsl outconîe.
And abave ail, ive sl ta enîter a lîratcst against that jealaus conîditioni of party
feeling iii Quebec, asîd but littie less iii' Mantreal, wviich carnies religious
differences cvcîî inta tlie business of banking, and perpetuiates class feelings aîîd
animasities at cvery opîiortunity for votiiig ou the appaintnient of public officers.
It i.s scandalous ta sec a clique oustiiîg froin the positioni of liquiclator flic very
maai wio of ail otliers shllbave tlieir gratitude anîd support.

T.'le least tlîe pirescrnt liquidators can do ivill be ta, emulate hlic goo(l exataple
of M~r. Josephs iin decliniîîg ta o îaid for their services. But the îvindiîig-up
Act of Parlianiesît îvhicli lias been îîasscd ailows for a charge ta he made, aîîd
wc slîall be more tban surpriscd if these gentlemen tliuk tîvice about taking
advantage of its provisionîs.

It is not tise first tiînc wse bave seen thc Eîiglislî-speaking clemnent uiscd
and squeezcd in evcry imnaginîable îîanîîcr, anîd then tlirowvî aside ivitîsout
thanks or favour, but. sliould tlie gentlemen îîamed follov tlice exanîple of Mr.
joseph and do their îvark gratuitously, it would be tlîe very first tiîîe ive have
seen a sinîilar gratifying spectacle . Ahbare vote of thanks is acha3 and
convenient înethod of discharging ais eîîîineîît pubbic servant Mien lie lias donc
ail that is possible. This is ail tluat Mr. joseph lias got, and it is probab]y ail i
hoe expected and certainhy ail that lie wanted ; but the sharehoiders, French and
Engiish ivili do iveil ta remnember tlîat hîad it îîot been for blis assiduous attention
ha their affairs, the Stadacona .Banik îould îîever have paid themn crie lîundred
cents on tie dollar.

This stîbject of Commercial Union is of importance, not oîîiy ta ti e
United States, but also ho thse Dominion. The barriers of trade betîveen neigs-
bours so, closeiy coîîîected should be as feîv as possible anîd -a reciprocal basis C
establishcd. It is truc Caniada wouid derive the greater benefit because of a slarger mnarket, but tlîat is îîo reason wiiy a commercial union betwecîifthe two 2
countries shouid flot ho brought about. IWe îîccd their nmarkets as thcy îîeed r
ours, the industries of ecd country would bc benefihted, and, alang îvith thtcs e
of încreascd buîsiness, new relations would strengthcn a social elemeîît that lu
naturally belongs ta neighbouring States. With rociprocal trade estahlishod,t
tise depression, depreciation of property and emigration accurring, wauld at
once cease iii thse Provinces and a general improvement îvould ho observed.
Why shouid the prosperity below an imaginary lino exist in contrast ho theNstagnation abovc it ? fHere is eniargeueîît, activity, devclopnîient ; there, ioss N
of trado and public aîîd pnîvate dcbt accumulating. s'p

It is estiniated that $500,000,000 of Britishs capital is investcd in mortgages M
in Canada, thîe annual interest of wiuiciî, amounting ta $25,oo0,o00, is taken B'
from the counhry. Thîis is a great burden, and one that rests hcavily on the
pro duciîîg interests. Thse new custonîs iasvs against inmports from thie United C
States bave not îvorkcd successfuily for home industries, and the Donminion would
ho giad ta excliange tlsem for reciprocal trade. An opportunity is now afforded-
the United States ho manifost a willingness ho open a commercial trcaty. it
wîhl not do ta haik of annexation -or of ultimate absorption of Canada, but te,
discuss the subjeet upon truc commercial grounds. Lot the two cauntries art
ini concert and establisli a commesrcial union upon a broad aind comiprehensiveG
basis that will advancc tise great induistries and commerce of each nationî. Gr
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miThe Governmcnt of Newfoundland are offering spocial facilities for the St,

encouragement of sheep.farrming in Newfouindland. Tise rosourcos of this ca
isiand as a graziîîg counîtry are fan larger tban lias hituierto been suspected, and ""the recent survoys carried on in connoction with tîîe projected railways have Iotdisclosed tise existence of large areas of nicis grass land, weli watered, and in
every way adapted for wool growing. The climate is even botter suited for
the deveiopment of a iîeavy fleece than tise warmer climate of niost parts of the

Australia and New Zealand. 1At the samne tinie, the proximity of Ncîvfouind-
land to England affords special faci]ities posscsscd by no other colony, and by
no foreign country, for tlic transport of incat, cither alive or freshly killed, ta
thec aid country. _____________

It wvas somcsvhat amusing ta, rcad thc adverse criticisms of the canal repairs
after the late accident. Tbcesc self-appointed critics told the public that thiere
ivas uîînecessary dclay in conducting these i epaix s. Ssî h a statemient ivas
absurd, and the able superintendent, Mr'. Consvay, is entitled ta the grcatcst
praise and credit for hlis assiduious, painstaking and successful efforts ta corn
plete tlic repairs in a short space of tine. It is a inatter of congratulation
for shippers that Mr. Conway lîolds the position of Canal Superintendeut, and
also that Mr. Page is the Engineer. This latter gentlceman hlas a thorouigh,
knawledge of ail the Canadian canais, and hoth lie and Mr. Camvay are tlie

riglht men in tlie rîglit place. Thei suggestion made that double gangs of ]»nei
ight or should have been put on in arder to hasten the rcplacing of the lock--

gates was ac that could nat be carricd ont, as in warks of' this kind 01nly a
certain nunîber of meii can bce mployed at anc tinse, and tliese mnen muist have
hiad somne experience iii works of this kind. 'fhe emplloym.-.uit of 'l green
hands svauld occasion bath loss of finie and lass of ]ife.

Dtîring the first tlîrce nionths of tliis ycar the dry goods trade %vas
exccedingly active, and the cattan and ivoollen inills wvcre rtîn to tîseir fullest
capacity in order ta supp1ly the demnîad, and iii îany cases laggcd bebiud
The distribution of cotton gaads wvas attended îvith exciteînent during thc early
montlis af the ycar, and Ieading lines ivere' sold i advance of' lrodu 1etion. lu
wvaallen goods the saine activity prevailed. Iii April a sliglit reaction fîamn the
extreme activity of the lîreceding three înonthis taok place, anîd tlic market ivas
slîght]y dcprcssed. 'lle supply of nianufactured goads tieuî gaiued on tlie
demnanc, and sellers became more eager. In saine cases retailers had over-
estimated the dcmand and had overstockcd themselves, so that wvhalcsalers
have been obliged lattcrly ta affer inducements in order ta force sales. Haov-
ever, thec business of the balf-ycar lias been ulpon flie vhole satisfactory, bath
ta, manufacturers and ivholesale dealers. As regards the fall tradc, flie proba.
bilities are tîsat a mare than average business ivili be done, and 'of a mare
heaithy kind, because less spcculative in character. Prices will prababiy rule
somewhiat lower, and a larger consumiptian be tlîerchy encauragcd. Whole-
salers are liot at prescrnt averstocked,' and the 'outlaok is favourable. It is
extreînely probable that a risc iiiftie price of Caîîadian ivoalleuîs wiil take place
n a fortnight, and who]esalers would prabably do well ta place ilîcir orders at
an carly date.

Neyer before iii tue lîistory of thec United States have the shipmeîîts of'
;rain from tlie interior ta the East by the water route borne aîîy comparisanl
vith those of this season. The total impiîorts of grain for the înonth reachcd
7,442,000 bushels ta 7,905,000 in june, 1879, and 14,416,ooo for hast scason

îp ta juiy ist. The gain is chiefly in flaur, wlîeat and corn. 'l'le inovement
f the two latter is out of ail praportion ta that of any preccding seasoti,
tandîng at 16,2o9,o0o busliels af whecat far tlie season ta June 3Otli, aîîd
:8,486,000 af cornî ta 8,678,000 Of wheat, and 4,177,000 of corn for the cor-
csponding period of 1879. The total rccipts of aIl kiiîds of grainî, iîîcluding
aur as wheat, at the part (Buffalo) this season is 40,586,000 buslhs. The
argcst preceding total for the sanie %vceks wvaS 25,674,000 bulshcis in 1878, and
lie next largest wvas 20,3i2,900 in 1874.

Summîî-y of expoi-ts for week ending june 25th, 1880
Flour, Wheat, Corn, '« Oats, Ryr, Pease,Fromn- bris. bush. bh «i, bush. bush. bush.ew York ....................... 56779 1,745,572 1,849,844 491922 9,071 11s3512îtOn ................ 20,035 7-,65t 325,872 . ...

ontreai ........................ o,6o2 248,031 238,028 8o,6q. .. 0,3hiladelphia ...................... 3,900 329,801 876,654 .... ..aitiMOre ........................ 12,831 66o,508 603,196 310 ..

Total per week.. ......... ...104,92 3,o54,656 3,893,594 130,846 9,071 34,386orresponding wtek Of '7 ...... 12 5,080 2,087,521 2,167,712 1,599 142,3(19 
6
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RAILWAY TRAFFIC RECEIPTS.

î8..1879. Wcek's Trîfiic. Aggregate.
COiMPANY. - ______________

Perioci. Manils & Freiglit Total. Total. Incr'se Decr'sc Period. Incr'se Decr'se

Week $ $ $ranîd 'rrunk.... JUlY3 75,098 122,120 197,218 152,910 44,308 . ... i Wks 44,308 ..eat Western.Jue 2., 35,425 61,517 96,942 76:465 20,477 ... 26 'e343,36,)..îrthern &il.&N,V 'IV' 71371 19,774 27,145 20,895 6,25o ... 25 « 111,876ronto & Ni pissing., 21 1,310 1,927 3,237 3,670 ... 433 -5 9,079 ....diand ............... 30 2,253 6,5P2 8,795 5.078 3, M1 ... 6 414'3Lavrenc.o&Ottaso «.z6 î,6S7  X,199 2,886 2,371 515 . ... fin Jan. 1 2,,289 ..hitby, Pt Perry &
Liîîdsiy............ o 885 ,5 2,240 1,898 342 .... '0,351)..nada Centrl..... c 2,709) 4.497 7,206 q,338 1,868......... ..25 ks, 72 ...2000,Grs'i4us î '36 4.8,10 7,026 673 5 .. .. 25 21,, 31(M , 0. & 0 . .. . Jou1j 1en' 14,63 . 1 r9,444 5,)30 13,514 .. 24 124,7-

MontS[Mloîîî] Monthercolonial ....... MY 31 50,449) 89A32 139,881 105,683 34,198 . .,.Sîi'îb 7,1 t1

*NOTE l'o GRAND TRuNt.-The River dui Louîp receipts are inciuded in 1879, flot in 88So; omnitting
un the week's jucrease jo $48,505.
tNOTE TO Q., M., O. & 0. 4.-E..sterî Division rc.epts flot included us ruturns for x879,


