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pl'Odu
¥e : tot(: New York, Mr. Webster, shipped some
4 80 ten tons of dresged flax, and 36 cwt. of
© New York,
0
8re g¢ \Eitl)rtreal Cotton Company, whose mills
distriy g, eyfield Que., it is reported, will shortly
Olderg, & handsome bonus among its share-
It v, .
Eeneralazl "Manimously resolved, at the special
ing 0o eeting of the Canada Cotton Manufact-
1 of Cornwall, helq at Montreal afew days

©10 increqg i
125,000 e the capital stock of the company

8ine

The )1
erchantg’ ‘otton O .
Y Organizeq i ompany, was form-

direct,, )0 Montreal, and = board of
President?ppomted: Mr. G. Cheney being elected
e88rg, R, er' J. K. Ward, Vice-President ;
0dgsoy obt. MECKay, J.P. Cleghorn, Jonathan
'ectﬁrg’ J. 8. Manchlan, and A. A. Ayer,
Probapyy Tho site of the factory will most
m“nieipal-e n t'he suburb of St. Henri, that
bony, of sllty having just voted the Company a
i for we('-?(") besides exemption from taxa-
is Dty years, i
fuu‘y Subsoribog. The capital of $400,000
13 ¢
Mes&rs xs:tcted that the new woollen mill of
Wil shorg) 8 & Rock, at Drummondrille, Que.,

m‘chin Y be in operation, the first car load of
€1y hag arrived,

dianxzeehng Of the shareholders of the (ana-
Wedn 8 am"tlve Co., was held in Montreal on
Patrigy Y, of last week, Mr. George Kirk-
CGreq ‘P, being chosen president ; Hon. T.
Potey 1 ,aof Quebec, vice-president ; Messrs.
Gllnn ang Hnd Beatfie’ Montreal : Kirkpat:ick,
s 'rectzrty’ ngston; and Hugh Ryan,
::d eMoye, frs. Mr. J. W, Pyke is secretary,
e Usineng fom Montreal to Kingston, where
®  hen eetings of the Company
Ching :Zf:l)rt.h o be held. .The ma-
o 2 oye, sPlant 4t Kingston have been
e \tnv“y '@ New company from the eld
i) en n““twﬂ- The capacity of the works
t:r Week, 7884 50 a5 t0 turn out oue locomotive
8ivey o etween 300 and 400 men will now
. wmlnstant employment

:”d. for ::n factory to be built at Campbell-
1l of vﬂsrs. Gﬂ-.blt Bros & Co., of Montreal
b Per jy to by Onsiderable extent. The factory
Sight o © 60 x 199 foet, and five storeys in
ing 7O stOt(;Ye ho_m’e and store house 30 x 70
to, ‘S: high, The elevations, accord-
ang thman who has seen them are

. The mi]] ¢ giplan convenient,
ong fet Onee Coaticook Kvitting Company
188;) of knigy,, “Mmploying seventy hands, the
15,00 q shirts and drawers during
o maz;‘;:;r;f ;2: ;'alue of $91,000.
Reyy ¥ bo ; i een ordered, and
. 8 place in the month of June

¥, hort
000f0r the i::d & Laidlaw, of Barrie, offer
e;f vy, pr:‘:ﬁﬂt of Elora Village in her
s .135,000 Year] ‘d:d the assessment do not
baig 8cce the 01.;9 or tex? years. The coun-
. T Provided $7,000 taxes be
toyem's, and some other minor

Mrs. Thos. Worswick, of Guelph, is shipping
& very fine 150 horse power Brown engine to
VYiﬁnipeg. It is intended for the Hudson Bay
Company’s grist mill in that city.

An order has been received from Rome for two
sample organs, made by Messrs. Bell & Co., of
‘Guelph, and if these are satisfactory, a consider-
able export trade to Italy can be done in these
instruments. The same firm is in receipt of an
order from Australia for fifteen of their organs,
and is about making a shipment of seventy.five
of them to London, as part of a contract.

WATERING STOCK

An extraordinary state of facts is disclosed in

the course of litigation in the Ontario Court of
Chancery in reference to the affairs of the (Gas
Company of London Ont. It appears that this
company was incorporated in 1864 with a capital
of $40,000. The capital was increased under the
authority of the act of incorporation to $60,000,
all paid up. The company was then earning 16
per cent. per annum upon the stock, and not
desiring to let the public know the profits being
realised, they determined to double their nominal
capital without increasing the actual capital of
the company. There were then only nine share-
holders, five of whom were directors, and they
all agreed fogether that each shareholder should
have one share of new stock issued to him for
every share of old stock he held and that the
new stock should be issued as paid up. Nothing
was in fact paid upon the new shares. This
arrangement was carried out with tueconcurrence
ot the shareholders. In the course of a year or
two the stock was placed in the market, the re-
ports of the company in the meantime showing
a paid capital of $120,000. The stock has since
passed into a considerable number of hands, but
the fact of its having been watered appears to
have only lately come to the knowledge of the
majority of those who purchased shares. The
bill in Chancery is filed on behalf of the holders
of the new stock praying that the parties to
whom it was issued may be ordered to pay the
amount which it represents, or to return such
of their stock as still remains in their hands to
the company and to pay for that which has
passed into the hands of innocent purchasers,
There appears to be no dispute about the
main facts set out in the bill; the defendants,
however, claim that the present litigation would
not have arisen but for the depreciation of the
stook of the company, owing to the establish-
ment of a rival company, manufacturing gas
from coal oil, and the amalgamation with the
Steam Heating Company, whose bankruptcy en-
tailed a loss of some $25,000. The witnesses
were examined in London, and then by consent
the case was adjourned for argument to Toronto.
Considerable interest is manifested in the case by
the public in London and elsewhere, and the
result of it is of vast importance, especially to the
original shareholders of the company. As the
best legal talent available in the Province has
been engaged, there is no doubt the matter will

be fully ventilated. What the ultimate result of

1283

the litigation will be it would be u
geles;
to prediet, 8 toattempt

e,
TO CORRESPONDENTS.

) J. 4. 8. of Paris desires us, for the informa.-
tion of a good number of our subseribers in
that town, to answer the following question ;

* A draft dated 30 Nov. 1880 at four monthg
when will it matare, the 2nd or the 3rd o,f

April. 2 'On the 2nd April —Ep, M. T3

Frxaxces or WinNipEG. —The report of the
city anditors upon the financial condition of
Winnipeg has been published The statement
showed a total of $26 927 of taxes in arrear, at
the close of 1880, of which between two ;md
three thousand dollars each pertained to the
years 175, 1877, 1878, and 1879, while $15,406
were those of 1880. The amount of taxes for
1880 which had been collected at the eng of that
year was $44,053. The principal items among
the receipts are the following :—Taxes, of 1880,
$44,053.62 ; of six previous years, $16,209.56 .
Hotel licenses, $6,833.35; Grocers’ licenses'
$2600; other liceases, 33,136.08; Police Court,
fines, 83,600.25 ; City Hall, $2,273 40, Market
fees, $1,133.55; Market stalls, $3,666.65, and
other items aggregating $84,275 26. The total of
thereceipts,which is &312_,648.18,is reached by the
additionlof $200,000 bridge debentures, interest
and $22,000 bills payable. Of the expenditure for
the year, $22,016.71 was for account of the Board
of Works; 815,500 for the Protestant Schoo]
Trustees ; 811,871 for salaries ; $9,432.21 for the
Fire and Water Committee, The other itemsg
are trifling In amount till we como to Bills Pay.
able, $13,600 ; interest on debentures, $21,306..
77; proceeds of bridge debentures expended.
$59,411.44. But the encouraging balance of
$119,527.46 is shown in the Ontario Bank at the
close of the year.

The statement of city liabilities at the 31st day
of December, 1880, is as follows ;

City bonds (amounting to £51,300
8tg., payablein 13 years from this

date, at 94 per cent............ $249,66
Bridge debentures payable in 20 660 00
years from Julylast............ 200,000
Notes “ Bills Payable” under dis. 00000
count in Merchants Bank ...,.. 22
Due School Board on 1880 taxes .. 4:238 38

3474,650 00

—————

S—————
SHORT WEIGHT.—In noticing the unpleasant
fact that mats of Chinese rice coming into that
market, & purporting to weigh 50 1bg really
weighed only from 45to 47 Ibs, gross, the San.
Francisco Grocer says:
This matter of short weights is fr
attended with serious results to retaile(tl::;::sy
andit seemsastonishing that after allthat hag beex;
written on the subject, it h.s not been correeteq
If a retail trader fails, he is generally thoy, ht.
to be either dishonest or incompetent, wgen
perhaps the very parties making this chay, o)
hu.v_e con.m‘bnted to bis failure. In the retfil
business it is the gmall leaks that swallow yn
the profits. A slight shortage on one o twg
articles might not be felt, but when the game

things occurs on almost every article purchased



