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Marine Losses, paid.. 31,036 62
" "6 unpaid 1,795 24

- 32,831 86
Commissions and all

other charges...... 241,229 15
Government and local

taxes ............. 20,869 49
Taxes on building, etc. 7,687 83
Depreciation in invest-

ments............. 17,656 30
--- 287,442 77

$914,145 76
Fire premiums ...... e760,342 49
Less re-insurances ... 48,635 32

Marine premiums.... 86,609 47
Less re insurances.... 33,258 93

Interest ......................
Rent account.................
Balance.......................

$711,707 17

53,350 54
33,944 87

5,044 25
110,098 93

$914,145 76
Surplus Fund.

Dividend No. 95 ....... $17,500 00
Dividend No. 96........ 17,500 00

-s 35,000 00
Profit and Loss................110,098 98
Balance...................... 435,267 26

$580,366 19
Balance from last statement... 580,366 19

Reinsurance Liability.
Balance at credit of Surplus Fund.#435,267 26
Reserve to reinsure outstanding

risks ........................ 382,474 95

Net surplus over all liabilities .. $ 52,793 3185

To the Governor and Directors of the British
America Assurance Company :
GENTLEMEN,-We, the undersigned, having

examined the securities and vouchers, and
audited the books of the British America As-
surance Company, Toronto, certify that we
have found them correct, and that the an-
nexed balance sheet is a statement of the com
pany's affairs to 31st December, 1891.

R. R. CÂTHRON, )Auditors.
HENRY M. PELLATT. 1

1. Moved by J. Morison, seconded by J. Y.
Reid, That the report now read be adopted
and printed for distribution among the share-
holders.

2. Moved by H. M. Pellatt, seconded by J.
K. Niven, That the thanks of the shareholders
are due and are hereby tendered to the gover-
nor, deputy-governor and the directors of this
company for their attention to the interests of
the company during the past year.

3. Moved by Dr. D. Clark, seconded by A.
Myers, That Messrs. Pellatt, Hime and Niven
he appointed sorutineers for taking the ballot
for directors to serve during the ensuing year,
and that the poll be closed as soon as five
minutes shall have elapsed without a vote
being taken.

The following is the scrutineers' report:
We, the undersigned scrutineers, appointed

at the annual meeting of the British America
Assurance Company on February 17th,-1892,
declare the following gentlemen duly elected
directors for the ensuing year: John Morison,
John Y. Reid, Thomas Long, Hugh Robert-
son, M.D., Augustus Myers, G. M. Kinghorn,
T. H. Purdom, John M. Whiton, John Mori-
son, jr.

H. M. PELLATT,)
H. L. HIME, .Scrutineers.
J. K. NIVEN, }

At a subsequent rüeeting of the board Mr.
John Morison was unanimously re.elected
governor and Mr. John Y. Reid deputy-
governor for the ensuing year.

EXCELSIOR LIFE INSURANCE COM.
PANY OF ONTARIO (LTD.)

The annual meeting of this company was
held in Toronto on February 9th, at the com-
pany's offices, 66 and 68 Adelaide street east.
The attendance of shareholders was large
and representative, and the greatest unanimity
characterized the entire proceedings.

Among the shareholders were Messrs. J. R.
Armstrong, Ottawa; William Gillies, Carleton
Place; S. J. Parker, James Craig, Owen
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