
THE 144ONETARY TIM~ES 1673

Aocoeuaitte,
26 Wellington Streetg Et,Toronto, - - - Ontario.

GEORGE EDWARDS. 1,.C.A.
ARTHUR H. EDWARDS.
W. POMEROV ?dORGA?;.

Wiain1" o.
Ed(waircls & Ronald,

48 Canada Lte Building.

5nci h

Tablm PIE 1,0
ShowngIntercqt in ail îumsfrom OEDOLLAR iciTEN
THOUSAND for 1 day to 36S
<laya, fromr 28 t, 8pr et
at 34 per oent. ratex.

B. W. MURRAY, - ToRoNTo.
&ccountants Office, Suptrepi. Coutrt of Ontarloý.

Macle i Canada
W. HARRIS & OU.,

Aiso R.EANERS and IMPOIRTERS

of aitids of

SAUSAGE CASINGS
T91sPisOn North 1388.

W. BARIS go Co.,
»ANTPORTU AVE.,

TORONdTO. -- ONT.

THE CHINESE TRADE. Tho Britlsh Mertgage Lma ta.
il~Q O TfaZIO.

In poinitinig out the serions faults Of
American as comipared with British Dlvldasd 0unha' &i
trade methods in Chlina the United States 1Ntc shrb Îe btaIiieda
consul at Hong Kong remarks that it t ae oSix ereb Cien t e annudn t
cannot be too thoroughly understood by the-u rat Stoc ofr Cent. Corany, onr the

allintresedlitfac orin xpetanyhalf-year ending tii. 3otb june, insltant,
that in ChÎiese trade Anierican enter- ýa tis day been declarec, and that the. sanie
prise is stili con fined totepeîee is payable at the. office of the, Company, in the.

of the wheel-it bas no status ait al) in îyoStafrnadate
South China. Great Britain has stuadîly Saturday, 211d.Day of Jtily flcxt.
Plodded on for the conquest of Cinel(se Tii. Transfer Books wIll b. closed front tihe

trad fo moe tan alf cetti3, ieýcr 6th to the 3oth instant, inclusive. >By order
tde for for ts haî au centulr, neyr of the. Board.

abatng er ffots, ut ushng a-!WM. BUCKINGHAM,
tÎently- on, protecting bier trade, when- Sitratford, Jun. 6. 194 Manager.

evracquîiretl, as circuinistances; de-
man.-iilid cd. -Ab)solute force is rarely OITY or KINGSTON
lieeded; it is thic consciousnless of force, EB N TI
readyv t be used. if need be, that kreps D E EN ýo% E S
the p)eace.An with 11l thus struiggle DTNESwi .i.dvdb

tio irl h riihtaeo millions Ss)i ICC,\Iclt e the undersigned up t0 8 o'clock pin. on
upo milios s bt aspck henth FRIDAY, 1 UN E 17. 1904, for the. purchase of

posiblitesOf the trade wiîh 400,000,000 the. wiioîe or any portion of the following De-
people is coidi(eredI-if thesel; be brouight bentures bering intereat at the. rate of four per
Withinl reaclh of commerce. lOn the !cent per annurn payable senii.annually, at the.

othe han, Amric's atitue t City Treasurer's Office, Kingston, Ontario.
Chiese lade has been ne ofiti( cntn 5192,W00 for purciiasing an Electric

chifesetrae h, bell ne f crisant l.ight Plant, pyable by annual lu
Inattntio to pportnity Tin the stalments within 30 years front o

commercial- meod oftehria April, 1904.
cr otperflietod of fli centr a The. highest er any tender ont neomuarlly
r te. ret nOIccnr ta accepted. For furtiier particulara apply toc

rate 1 F. C, IRELAND, City Treasurr.

-ACCOrdfing t- the latest report of
the Initerstatc Commerce Commisasn
there arc ini the United S tates, in the
emiploy of railway corporations, 1,189,315
persons, or ant average Of 594 hands per
100 miles of hune, 0f these, 48,318 are
engineie, 50,65 t firenlien, 35,070 Coli-
ductor1s, alfd 91,383 other trainien.
There arc 50,489 switch1 tenders, cross-
ing tenders, anld watclhmen. The ser-
vices of 4i,o7i enmployces are required
for general adiniistration, 399,592 for
maintenance oif way and structures,
228,28o for maintenance of equipmient,
an d 518,39o for conducting transporta-
tion,

__The Amecrican Raiiwaytý Engineering
and M.,ainteniance of Way Association,
whose amni is the advancenient of knowl-
edge pertaining to the scientifie loca-
tion, construction, operation and main-
tenance of railways, bas recently con-
stituted a new standing committet to
look into tht economica of railway loca-
tion. Its purpose will be tht considera-
tion of aIl questions connected with rail-
way location, grades and improvemiet
of grades and linta, affecting the eco-
nomnie operation with relation to tralllc,
tonnage ratings, speed, density of traffie
and financial consîderations. Tht special
aun of titis comimittet will be to estab-
Iish uiniforin m'ethods and unit values for
investigatîng anad analyzing tht relative
advantagts and costs of comparative
routes on proposed grade reductions and
tume connections. Ont of its officers
will lit Mr. W. McNab, of the Grand
'Truntk Railway, Montreal.

Town of Dauphin
IYEBENTURE5

S ALED TBNDRLRS mared" Tender. for Deme
. S t."" wii bc received by tii. undecxned up Éo>

the. Firat Day of jtily, iç for the. purchae of
,---o.eD.wtue of the. Iown of Dau-Phin.
Tiiere alcali le t wenty <au) debeotirci, rarli for tii. Ouem

o (f $6.oprincipaI ard interest.
Eacii of t debenturcc;.hail bwar date Rst July, tg>4.

and onec nf ,iuti debenturet %hall b. payable ici cacii ycar
aftoe the. Firnt day iif juIy, igo4. during tii. twenty year.
thereafter isuxt erwuing, viz. on the. Finit Day tif July in
ecdi ear. Thiilt cf sui debentureoshbli b. payable
on thie lurt day cf July, A.D .,%, tiie tait on the, Firc,
july, 1924.

Debeniturs t bc, mia<I pay able ai the1.cBlich of tihe
Bank of Ottawa, Wimiipeg. Manitoba.

Each Tcniler miust state a lump %umi payableý at the.
Brauch of the. Bank cf Ottawa ini Dauphin, Maiitobia.

WVM. RINTOUL,
See3-T reai. Tow of Dauphin.

Dauiphin,. Mani., is lune, igo4.

Town of Port Arthur.
TENDERS FOR

$147M0O0 DEBENTURESSEALED TENDERS 'wUl b. recelved up
tonconofT{URSDAY, SOth june,1904,
at the Town Treasurer's Office, Port

Arth "r for the. purchaae of $147,000.00 De-
bentures, ilth ac crued intereat on coupons next
rnaturing-being #85.040,00 Waterwonks, dated
Novembtr 9tii, 1908, payable in 30 years.
interest ô,/ per annuni, payable january lai
a-nd July lst ; and $62,000,00 Sewers, dated
juiy 3Otit 1908, payable in 30 years, interest
5% per annurn . payable Deceniber Tht and
June Tht.

Ail sald debentures and intereat are made
payable at the. Ontario Bank, Toronto.

Tii. higiteat or any tender not necessarily

JMcTEIGUE,
Treasurer.
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Port Arthur lune 2nd 1904.1 1


