
THE N4ONETARY TINTES

PAYN E'S
CIGARS

If theI For 6usl

THE DESK 0F THE A6E.
RzVery Device

,,ecesbary te, make a desk ne.
liable, labor saVing, econoinical,
je fouet] in those WC Manufacture
In material and construction, in
finish and titility, in durability
and] de@i&n they lend] ail other
maltes. Tey in an office a
better office. tfl'Our Catailogue

Canada 011e,Sehfol
Furniture CO., Ltmlted.

PRWeSON, Otaneo, Canada.
Offie, Sekhool, Cttunýh and Lcdge

Purnitum,

Corresponclence.

I-INDEPENDrNT ORDER
FOR ESTE RS.

0FI

-E~ inJ' particular) Editor Monctary Tines.- -__________________

Swnmok«era wull buy aSir,- Permit nie once more te take up
mya littie space i your valuabie coinîniîs -bership at such a iow ratio; what is h

"Pharaoh" ten cent te draw tue attention of the members of trouble wîth the I.O.F.?
cigar he will "lfuss - the abive Ordler te gross extravagance in We are also toid that the Order paysne longer. Tbere's the management of wht is ciaimed to no commission, whîie in 1902, the sum of

abslut stisacton bc th12 *best Fraternai Society'" $1 32,720 wa.s. paid as, commission" fees
fit a vo r ity e and The total expenses for tite year 1902 and "expenscs retained by or allowed ta
,Pharaoh" a dealer amiotîntcd te $7518 -anl inciease of agents," and $114,514 as salaries ef man-

puts out. ........... $112,425 over the lîrevions year. the ratio agers and agents (apart frem salaries of
Try the "Pharaoh" next Of expenses te ameunt paid in by înem- eficers, etc.); $49,015 for advertising andl
trne andi boy satisfaction, bers being 24.42 per cent., as against printing (net snppiies)-quite a sumn te
Trv it for its "ýail-round' 22.5! per cent. in ipe!; or in otiter words, exploit the Ortier with and apart fromgeetîneass for every one hundred dollars ($îoo) $42,174 for pubiishing Thte Forester, the

Leadiîsg dealers seil them. paid in by te tnenibcrs, $24.42 was used officiai organ of tite Order. Then titere

J. RUC PA NE, by thte Supreme Chief and his Executive is $24 ,3 3S8 chargcd as "misceiianeotis,"
M.ABUFCETURYER, for expenses. This, mmnd yu, is apart it wud be interesting te, have the items

Granby, --- Quobec. 1from the fact that all meneys ceiiected in detail comprised in titis large suin
Liby the Subordinate Courts are remitted W'e have been toid time and again of

free of charge te the Supremne Court- the ,great pritîcipies of the Order-
yet we are told that the expcilses are "Liberty, Benevolence, and Concord, 5

limited te 5 per cent. of the mortuary yet iast year the sum Of $14,8)R was paÎd
fund, and sick and funeral benlefit fund for legal expenses-a sum far in excess

W A NTED reccipts, capita fax, etc. of that paid by any 111e, company in Can-
A >'oung man as Cashier for Loan and Savings I have looked over the reports cf thez ada for the same purpose-the post of
Comnpany- Must have previous experence. three largest fraternal secieties in legal advîser te the I.O.F. ought to be
Apply fuliY. stating salary expeced, te p. ,j America, Modemn Woodmien, Knights cf a good one. We ar 'e told that 30 101
Box 855, Winnipeg. Manitoba. the Maccabees, andi Royal Arcantim, and new certificates were 1 ssued in i902, while

find their expense ratios to be te per î6,gi8 certificates ceased te he in force ax

Business Chances cent:., io.66 per cent., and 2.92 per cent. msrtoc e eta gis
Seaed endrswîl burecivd fr te pr.respectively, for fice year 1902, taken in 49.9 per cent. iess in tpe!. Does titischaedc tedr ail e Peee ork thein Copur th e way as the I.O.F. That is te mean anything ? If se, what?chae f Te aiseyPor Pckig omany sateModemn Weedmen, with a mema The letter 'is raher longer titan I an-Limited's premises anti plant, sîtuate in Paisley. s sa the n n r tlbet oýnby Hector Cowan, asstgnee cf Company. up te bership of 664,J66 spent $636,o87; Kîîights tic Pateat yoîaealbeyteon

andinluiv c 3sTAUUS, 90. remises, ef the Maccabees, membership, 285,564, dense it. The subtect. however, is snch
and plant are up te date. and neighbering
country a first-clsss bog Producer.Loete expenses $386,942, andi Royal Arcanuni, that 1 am not qtîaiified to put it in a nut-<any tender flot necessarily accepted. mebrhp254,322, expenses $391:sheil. Thanking yen in advance.

For parficulars itppiy to,0e while the I.O.F., with a niembersitip of Yours truiy,
HECTOR COWAN, Assîgnee 205.369 reqtuires $755,188. St mclv if ttîe A.membher of the I.O.F.

Paisley. i thers cati secure and keep a larger mcm- Montrzal. 27th Jinly, 1903.

PA RDWOODS IN TUF STATES.

V. i itîîîg jast xvv k about %vood, otiter
tii, pinu, the Ainerit lu Lumberman
SU.Sx i ll,vco siî,ck: linefot ycî
rc aciicd at IX int xxhere ithex cal, bc said
10 buc equd uI thetmnand, andti î s
douli.ii 1'the' produictioni of poplar,
>lua.itt i t oak. andi a> Îîî otliïr ite mx xviiijc 1)2tiffiiînt for tieitraJ iit'lis sa i

jSfflo t itts for tiiýcu two ani sortie otiîcr
itemns are stîli lîeiîg nxŽd. Stocks in tite

Ohiio \'allev are ilict-casing and iii sorfl

rcpor týL îl ii no muî is he.uxy front
tii i sectio, iioxx'îr.iît and ii stock i<,
l>eiîg t.ired for. Sont]' of tiht Olbîo anti
iii the t i itrai andi I x i o îx.î,sîî Val-
ley titurc has lit 12 no accumîilîtîon,iîîd
îîîîrkct' tuere showx littie if aîîy iinprox c-
îiit'ît iii is i îspît Dei)caîî i f-)
tirterud o.xk anti or popiar in tue nortil
anti east ioitre titan eqtuai to tue abili-
ties of tiie producers to sîîppiy it. Bufifalo
reports a scarcity of mapie and there
has beei an endeax or to stîpîuiy the de-
ficiency xviti Pcnns3'vanja hireit fil sx
far is tiîitt xx',> \ vii fiui the piîrpîises
for xxiicit rnîiîîi i- îtsed."

THIS HAT BOX
HOLDS 5 HATS.

Made of the best soie leather, hand
sewn, ieather lind and spring iock.

The box xii hoid SILK HAT,
DEtRBY HAT, ('RUSH RAT,
STRA\V HAT?, St)FT HAT.

Price, $12.OO.

We pay express charges on ail our
gonds in Ontario. Catalogue M shows
the leadîîîg lines we make. Wti are
pieased te mail it.

The Julian Sale
LEAlIER GOODS CO.,

AjMIT.r£D

105 Kîng St. West., - TORONTO


