
UNE ý, 1882, 'PHE SHAREIIOLDER. AND. INSURANCE GAZETTE.

GO-VERNMENT INSURANCE INSPECTOR.-
An Order-in-Couicil has beenl passed by the
Quebec Local Government appointing Mr.
WALTEli SMITH, 'the present Inispector of
Public Offices, to the office of Inspector of
Mutual Insurance Comnpanies created by an
Act of the Legislature of Quebec passed at
its last session. MT. SMITIH will immediately
enter upon his new dufies.

No more hand achitg from using steel pens, wlhen
Esterbrook's turned up point peris affiaJ the most delightful
relbf. Ask your stationer for their Telegraphie, Tecumseh
and Choctaw. Robert Miller, Son & Co., agents, Montreal.

DOMINION BANK.
Proceedings of the RBeventh General. Annual Meeting of the

Stockholders, Reld at the Banking H1onse of the Jenstittion
at Toronto, on Wednesday, May 31, 1882.

The Annual General Meeting of the Dominion Bank
was held at the banking liouseof lte institution on Wed-
nesday, 31st May, 1882,

Among those present we noticei Messrs. Jams Austin,
James Crowther, James Mason, Walter S. Lee, James Scott,
Hon. Frank Smih, S. Nordhei mer, J. G raham, J. Hender.
son, E. JR Rutherford, B Honer Dixon, E. Leadhiy, J. W.
Beaty, Aaron Ross, S. K. Dingle, J. S. Stayner, J. Brown,
B. H. Bethune, etc.

It was moved by Mr. E. H. RUTHIERFPoU, Feconded b'y
Mr. JAMEs Scorr, "That Mr. James Austin do take the
chair."

Mr. E. LEADLAY moved, seconded by Mr. R. S. CAssstm,'
and

Resoled,-That Mr. R. H Bethutne do act as secrettry.
The secretary read tihe report of the directors to thei

shareholders, and subimitted the general statemient of the
affaire of the bank, which is as follows:-

The Directors beg to present the following statement
of the result of the business of the bank for the yeur ended
29th April, 1882 :-
Balance of profit and loss account, 0th April,

1881...............................$ 3,115 40
Profits for the year ending 29th April, 1882

(including $26,775 realizedi as premium on
sale of $29,750 nsubscribed stock), after
deducting charges of management, &c., and
making full provision for all bad and
doubtful debts ........................ 190,916 98

$194,032 38
Dividend 4 per cent., paid 1 st No-

vember, 1881..................$38,810 00
Dividend 4 per cent., payable Ist

May, 1882................ ... 40,000 00
Transferred to rebate on buils dis-

counted ..................... 21,497 G3
-- 100,307 63

THE STOCK MARKET.

The following table shows the highest and lowest prices of stocks on the Montreal Stock Exchange en each day

of the week ended lst June, 1882, and the number of shares reported as sold during the week.
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Assets.
Spec...,............ .... $ 135,892 58
Dominion Government demand

notes.................... 231,222 00
Notes and cheues of other

banks .................... 238,930 74
Balances due fromn other banks 728,591 67
Governmentiut securities....... 557,918 82
Municipal and other debentures 263,945 36

,ills discoted and current
(inctluding advances on call)$5,416,1 79 85

Overdue dettbts secred....... . 23,321 75
Overdue d.bts nlot specially

seeured t.stimatcd loss pro-
vided for)................. 11,085 16

Real estate................. 12,021 86
Bank preises.............. 80,673 78
Other assets. not included un-

dur foregoitng heads........ 4,410 25

TORON'TO, 29tb April, 1882.
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$2,156,50 17

5,5-47,692 65

$7,704,193 82

Carried te rest account .......... $85,000 0 1
Written off bank premises account. 5,000 00 blessrs. IR. S. Cassels and Walter S. Lee we appotntet

- 00,000 00 scruntineers.
M.r. J. MEs AUsTIN moved, seconded by Hon. FiRANic

Balance of profit and loss carried forward .... $3,724 75 Sivmi, and
The il Rest " now amounts to $500,000. Sitnce we last Jtesoived, bat the report be adopted.

niet we have to announce, with great regret, the deuth of Mr. J. AUsvis Moved, seconded by Mr. JAMEs CaowritnEn,
James Holden, one of our directors sintce lte batik coin- and
menced business, and who was greatly devoted to its Resolved, That thie capital stock be increased by the
welfare. His place bas been filled by the appointment of sum of five htundred thousand dollars.;
Mr. E B. Osler, a gentleman wetl known in financial It was nioved by Mr. JosEP CAwTHRA, Seconded by Mr
circles as a successful business mau, and well qualified for BiîowN, and
the position. . Resolved, That lte thanks of this meeting be given te

A resolution will L'e submittedi at this meeting for an the President, Vice-President, and Directors for their ser-
increase te the capital stock of lte bank, vices during the year.

JA3EsS AveTIN, It was moved by Mr. J. W. BEATy, seconded by Mr. S

President. NoRDIEiMER, and
Toronto, 31st May, 1882. Resotved, That the thanks of this meeting be given tu

lte cashier, agents, and other officers of the bank for the
efficient performance of their respective duties.

GENERAL STATEMENT. It was moved by 31r. E. i. RVTnIERFoRD, seconded by
Liabilities. Mr. JAs. ScoTT, and

Capital stock paid up. . $1,000ooo00 00 tesolved, That the poil be now opened for the election

Rest ....................... $ 500,000 0 of seven directors, andi that the samle be closed at tvo

Balance of profits carried for. o'clock in the afternoon, or as soon befo e that hour tas

ward ..................... 3,724 75 five minutes shall elapse without any vote being polled,
Dividentd unclainti ........... 1,052 00 and that lte scrutincers, on the close of Lite poli, do hand

Dividend No. 22, payable let to lte Ghairnan a certificate of the resuit of the poil.

May................... 40,000 00 Mr, W. S. LEs moved, seconded by aIr. R. S. Cassits,
Reservet for interest and ex- That lte thanks of this meeting bu givea te Mr. Janes

change ................... 40,496 42 Austin for his able conduet in the chair.

Rebate on bis discounte .... 21,497 63 The scrutmeers declared the following gentlemen dtuly
600,770 80 elected Directors for the ensuing year :-Messrs. Jarmes

- - Austii, James Crowther, P. Howland, Hon. Frank Smith,
$1,606,770 80 F,. Leadlay, E. B. Osler, and James Scott.

Notes in circulation..........$ 998,417 00 At a subsýquIeit meeting of the Directors Mr. James

Deposits net bearing interest.. 835,441 60 Austin was elected President and MrYPeleg Howland Vice-

Deposit bearing interest. 3,917,865 06 President for the ensung year.

Balance due to other bankst in The niew stock was issued to the shareiolders at a*

Canada............ . ..... 22,106 00 premium of flifty per cent., a resolution to that effect being
Balance due te other banks in 'moved by Mr. Aaron Ross and seconded by Mr. Walter S.

Great Britain...... ....... 323,593 36 Lee, wbich was unanimously approred of. Slareholders

6,097,423 02 at date of the 10th of June next will receive the allotment.
Details of mode of payment will be forwarded to the sbarp

$7,704 I? 82 bolders by çireular,
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lI nmoving the adoption of the report the PRIsIDENT
madle the following rem:trks:

I ani much pleased te be able, on this the 1 ith year
since the bank commenced business, te present tp you a
report in advance of any previously laid before you. The
amotînt placed to restaccount bas considerably exceedetd
that at any former year, and lias tow reached to fifty per
cent. on the capital, aresuilt perbaps unprecedentedby any
sinilar institution in the Dominion. Itisalso a source of
satisfaction to know tiat the public have confidence in its
future, as evinced by lte value of the stock, now the
highest of any bank in Canada.

During the whole period since the bank opened our
dividend itever fluctuatetd, and the average ainount placed
to test account anînutlly being over forty-five thousand
dollars ($45,000), notwithstanding that ive of those years
were tits of depressiont in almost every branch of business.
Now that we are firmly established in one of the best
business locations in the city, I think I may safely predict
good results il the future under the management of our
worthy cashier, who has in the past so nobly performed
his part of the work, and whose devotiori to its interests
d· serves ic thanks of the stocKiholders.

For seme time past we bave laboured under considerable
disadvantage front the smallness of our capital, want of
circulation, and rapid increase in business, and after
mature deliberation the directors have arrived at the
conclusion tiat the interests of the bank would be
advanced by the issue of an additional half million, and a
resolution will bc subaitted for your approval at this
meeting at a premittm of fifty per cent,

The usual inspection of the lead eilice and agencies
have been maide by Mr. Kane, our inspecter, who is in
every way qualified for the position. In addition, i bave
accompanied hirn to eachi oftheagercis, sometimes by one
of thie directors, and scrutinized every acccunt closely and
1 an happy to b able to state tiat ithe business is In a
healthy state. This course I would strongly recommeild
te bu carried ont in the future, as it will show both agents
and custoniers that the affairs of the bank are being looked
after by the directors personally, and will have a beneficial
effect upon ail concerned.

Since we last met I regret to have to anneunce the
death of James Holden, one of our Directors since we
commenced business, and who was partly instrumental.in
getting the charter, and was always greatly devoted to its
welfarc. Ris place bas been filled by E. B. Oslèr, Esq., a
gentleman well Jcnown to you al] as a successful financial
man, and who is well qualified for the position from the
general knowledge ie possesses of business aen in the
cotmmutnity.

NOnTI AmsanioAs LIFE INStiRANcE CoMPANT.-We observe
that Mr. Thomas Simpson (laite Agent of the Travelers) bas
been appointed Provincial Manager of the North American.
Mr. Sinipsou'salongandi successful experience in the business
of Life Asurance wili we bliive, be of infinite advantage
to the Company in lis Province, and utnder his managernent
we feel assured the business of the Company will be
cotsiderably, atgumeinted and carefully attended to.:

AuîsEt CoMMERCIAL MARINEÇ.-The new Orient liner.nus-
tral is to be capable of self-defence in time of war. A
space is left between the outer shell of the ship and the
portion containing the accomnmolation for crew and cargo..
The cavity covering the machinery and other vital: parts
of the ship is to be filled with several feet of coal whIlst
the rest of the htull cau be protected by bales of compressied
wool. With a heavy gun or two, she will thus be a fair
match for anything short of a regular man-of-war . Any
ordinary privateer of the Alabama ty e wgqld hS!q a.ver7small chance wth t,
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