Jung 2, 1882,

Tue SHAREHOLDER . AND. INSURANCE GAZETTE.

. GOVERNMENT INSURANCE INSPECTOR.—
An Order-in-Couticil has been passed by the
Quebec Local Government appointing Mr.
WALTER SMiTH, ‘the present Inspector of
Public Offices, to the office of Inspector of
Mutual Insurance Companies created by an
Act of the Legislature of Quebec passed at
its last session. Mr. Sm1TH will immediately
enter upon his new duties.

No more hand aching from using steel pens, when
Esterbroolt's turned up point pens affoi: she most delightful
relizf. Ask your stationer for their Telegraphic, TPecumseh
and Choctaw. Robert Miller, Son & Cu., agents, Montreal,

DOMINION BANK.

Proceedings of the Eleventh General Annual Meeting of the
Stockholders, Held ol the Bunking Iouse of the Institution
at Toronto, on Wednesday, May 31, 1882,

The Annual Generul Mecting of the Dominion Bank
was held at the banking house of the institution on Wed-
nesday, 31st May, 1882, .

Among those present we noticed Messes. James Austin,
James Crowther, James Mason, Walter 8. Lee, James Scott,
Hon. Frank Smith, 8. Nordheimer, J, Graham, J, Hender-
sor, B, H Rutherford, B Homer Dixon, B. Leadlny,J. W.
Beuty, Aaron Ross, 8. K. Dingle, J. 8, Stayner, J. Brown,
R. H, Bethune, ete.

It was moved by Mr. B, H. Rurusrronn, reconded by
Mr. James Sgorr, “That Mr, James Austin do take the
chair.” .

er. E. Lraouay moved, seconded by Mr. R. S, Cassgun,
an :

Resolved,—That Mr, R, H Bethune do act as sceretary.

The secretary read the report of the directors to the
sbarcholders, and submitted the gencral statement of the
affuirs of the bank, which is as follows :—

The Directors beg to present the following statement
of the result of the business of the bank for the yenr ended
29th April, 1882 :— .

Balance of profit and loss account, Foth April,

188l vaveviiiiianonerninsnaarinnieeenedd 3,115 40
Profits for the year c¢nding 29th April, 1882

(including $26,775 realized as prewinm on

sale of $29,750 unsubscribed stock), after

deducting charges of management, &c., and

making full provision for all bad and

doubtful debfs .uvvvvoviniusivieniuu,.. 190,916 98

$194,032 38

Dividend 4 per cent., paid 1st No-

vember, 1881.....c.0000. ... ... 538,810 00
Dividend 4 per cenl,, payable Ist

May, 1882..0vreervnnscnnrees. 40,000 00
Transferred to rebate on bills dis-

CoURted . vvuerevs sarane i veeees 21,497 63

100,307 63

. $93,724 75
Carried to rest account...........$85,000 00
‘Written off bank premiscs account, 5,000 00
—— 90,000 00

Balance of profit and loss carried forward ..., $3,724 15

~ The “ Rest ¥ now amounts to $500,000. Since we last
met we have to announce, with great regret, the death of
James Holden, one of our directurs since the bank com-
menced business, and who was greatly devoted to its
welfare. His place has been filled by the appointment of
Mr. E B. Osler, a gentleman well known in financial
circles as a successful business mau, and well qualified for
the position. .
A resolution will be submitted at this meeting for an
increase to the capital stock of the Lank,

Jaugs Avsrin,
President.

Toronto, 31st May, 1882.

GENERAL STATEMENT.

Liabilities,
Capital stock paid up........ $1,000,000 00
BBt vavveneernvessancos cers $500,000 00
Balance of profite carried for-
L £10 ¥ O T 8,724 5.
Dividends unclaimed. ... ..... 1,052 00

Dividend No, 22, payable 1st .
MY oot aiies cnnnnennass 40,000 00
Reserved for interest and ex-
change ...ovovivniiiiaian 40,496 42
Rebate on bills discounted.... 21,497 63

—_—

606,770 8¢

$1,646,776 80
Notes in circulation,.........$ 998,417 G0
Deposits not bearing interest.. 835,441 60
" Deposit bearing interest...... 3,917,865 06
Balance due to other banks in
Canada...covvesrionsniaes 22,106 00
Balance duc to other banks in
Great Britaln.....,....... 323,593 36
———— 6,007,423 02

e e e e e eerretmamrve—d

‘ THE STOCK MARKET. ,
The following table shows the highest and lowest prices of stocks on the Montreal Stock Exchange on each day
of the week ended 1st June, 1882, and the number of shares reported as sold during the week,

Fri,
STOCKS IN

No Bouard,

sat. Mon. Tues. | Wed. Thurs,

Capltal Rest.

g

B
MONTREAL, 2 |pvaid up.
n

Bank of Montreal. ... |$200]$11,999,200 { $5,000,000
Merchants Bank....( 100[ 5,014,570 525,000
CanadinnB/k of Com,{ 50! 8,000,0007 1,400,000
Bank of Toronto...... | 100} 2,060,000 640,000
Ountavto Bank ........ 407 2,008,230 ,000
Banguedu Peuple....| 501 1,600,000 240,000
Bank British NorthaA | £501 4,806,668( 1,216,000
Molson's Bank........ | 80] 2,000,000 140,000
Dominion Bank......| &0 70,250 115,000
IFederal Bank,....... | 00| 1,307,260 300,000
imperial Bank of C.. | 00( 1,000,000 175 000
BanqueJae's Cartier.| 25 500,000 ) . viveianssfoon
Juebee Bank......... 100{ 2,500,000 325,000 {-
Banque Nationale...| 50| 2,000,000 150,000
Eastern Townships..) 50] 1,392,787 220,000 {.
Union Bank..,....... | 100 1,995,510 18,000 |- -+
Exehange Bank...... [ 100 500,0001 200,000
Ranque ’ Hochelage, {«... 880,06
Montreal Tel. Co......} 40] 2,000,000
Dowinion Tel. Co....| 50 711700
Rieh.& Out. Nav.Co. | 10| 1,585,000
City Pass. Ry. Co....[ 60 60,000
Clty Gas Couevvvonnen | 401 1,800,000 ...
Canadn Cateon C I {771] SRR PUPP
RoyalCanndiasninCol 80).civveenes fues
Dominiond p.c..c.ee L PO ST I
Mont. 5 p.e. Btoek. Lt feeieiesii feresiai
Out. Investment Ass. {.... 100,383
Loan & Mortgage. ... 012,53¢ .
481,027 [ vennennns

Mont. Building “Ass.,
Bt iZaul ML M. R'way
uraphie I intiug Co..
Canadu Shipping Lo,
Montrént Cotton Co.
Dundas Cotton Co... .
Canada, Paper Co.... }.. .
CunntdaCentralBonds ..., .

Chamnplain &st.L, ¢

Total
2rans,

L, | H | L | H.

114 | 2108 | 2104 | 4109
210 | o114 i 101 | 4100
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Assets.

BPEUIL. tvs verrnererenoeess.$ 135,892 58
Dominion Government demand

BOLES ovsvee sevonssosoneoas 231,222 00
Notes and cheques of other -

DABRS .o vveevarieissnsas 238830 74
Balauces due from other banks 728,591 67
Government sccurities....... 557,918 82
Municipal and other debentures 263,345 36

———— $2,156,501 17
Bills discounted and current

(inctuding advances on call)$5,416,179 85
Overdue delds sceured........ 23,321 75
Overdue debts not specially

scoured (ustimated loss pro-

vided fUr). vvs vrerveerieess 11,085 16
Real estate...ioovieiarioees 12,021 86
Bank premises...v..eeeees.. 80,673 78
Other aysets, not included un-

der foregoing heads.... ..., 4,410 25

s

5,547,692 65

$7,704,193 82
ToroxTo, 29th April, 1882,

Messrs. B, S. Cassels and Walter 8. Lee were appointed
scruntincers.

Mr. J. mu8 Avstiy moved, seconded Ly Hon. Frank
Suirs, and

Resolved, 'I'hat the report be rdopted.

Mr, J. Austiy moved, seconded by Mr. Jamzs Crowruer,
and !
Resolved, That the capital stock be increased by the
sum of five hundred thousand doliars:

It was moved by Mr. Josepr CAWTHRA, seconded by Mr
Browx, aud : . . .

Resolved, 'That the thanks of this mecting be given to
the Presideut, Vice-President, and Divectors for their ser-
vices during the year.

It was moved by Mr. J. W. Beary, seconded by Mr., §
NorpugiMer, and . )

Resolved, Thut the thapks of this meeting be given to
the cashier, agents, and other officers of the bank for the
efficient performance of their respective duties.

1t was moved by Mr. E. H. Rururrrorp, scconded by
Mr. Jas. Scorr, and . .

Jesolved, Thut the poll be now opened for the election
of seyen directors, and that the same be closed attiwo
o'clock in the afternoon,or as soon before that hourns
five minutes shall clapse without any vote being polled,
and that the scrutincers, on the close of the poll, do hand
to the Ohairman a certificate of the result of the poll.

Mr. W. 8. Les moved, seconded by Mr. R. S. Casssus,

That the thanks of this meeting be given to Mr. James
Austin for his able conduct in the chair.

The scrutineers declared the following gentlemen duly
ciected Dirvectors for the ensuing year i—Messts, James
Austin, James Crowther, P, Howland, Hon. Frank Smith,
E. Leadlay, E. B Osler, and Jame- Scott.

" At o subscquent meeting of the Directors Mr. James
Austin was efected Presidents and Mr.Peleg Howland Vice-
President for the ensuing year.

premium of fifty per cent., & resolution to thab effect being
moved by Mr. Auron Ross and scconded by Mr. Walter 5.
Lee, which was unanimously approved of. Suarchelders
at date of the 10th of June next will receive the allvtment.

$7,704,193 82

'
\ ‘
-

Details of mode of payment will be forwarded to the sharg:
holders by civcular, ' e

' R L

The new stock was issued te the sharcholders ab a

In moving the adoption of the reportthe PresipEnT
made the following remarks (— .

1 am much pleased to beable, on this the 11th year
since the bank commenced business, to presemtto youa
report in advance of any previously laid before you, The
amonnt placed to restaccount has considerably excecded
that at any former ycar, and hasnow reached to fifty per
cent, on the capital, aresult perbaps unprecedented by any
similar institution in the Dominion. Itisalso & seurce of
sutisfaction to know that the public have confidence in its
future, #s evinced by the value of the stock, now the
highest of any bank in Capada, .

During the whole period since the bank openod our
dividend never fluctuated, and the average amount placed
to rest account anauslly being over forty-five thousand
dollars ($45,000), notwithstanding that five of those years
were tim-s of depression in almost every branch of business,
Now that we are firmly established in one of the best
business locations in the city, 1 think I may safely predict
goed results in the future under the management of our
worthy cashier, who has in the past o nobly performed
his part of the work, and whose devotion to its interests
d- serves the thanks of the stock hiolders,

For some time past we have laboured under considerable
disadvantage from the smallness of our capital, want of
circulation, and rapid incrcase in business, and after
mature deliberation the directors have arrived at the
conclusion that the interests of the bank would be
wdvanced by the issue of an additional half million, and a
resolution will be submitted for your approval at this
meeting at o premium of fifty per cent, .

The usual inspection of the head effice and agencies
have been-made by Mr, Kane, our inspector, who is in
every way qualified for the position. T»addition, 1 have
accompanied him to cach of the agencics, sometimes by one
of the directors, und scrutinized every acecunt closely, and
1 am happy to be able to state that the business is in a
healthy state. This course I would strougly recommend
to be carried out in the future, as it will show both agents
and customers that the affairs of the bank are being looked
after by the directors personally, and will have & beneficial
effect upon all concerned. .

Since we last mct I regret to have to anneunce the
death of Jnmes Holden, onc of our Directory:since we
commenced business, and who was partly instrumenta] in
getting the charter, and was always greatly devoted to its
welfare, His-place has been filled by E. B, Oslér, Esq.; o
gentleman well known to you all as a successful financial
man, and who is well qualified for the position from the
gencral knowledge he possesses of business men in the
comuunity, o

Norrn Amenican Lire INsurance CoMpaAny.—~We observe
that Mr. Thomas Simpson (ate Agent of the Travelers) has
heen appointed Provincial Munager of the North American.
Mr,Simpson’slongand successful experience in the business
of Life As-urance will we belivve, be of infinite advaniage
to the Company in this Provines, and under his management
we feel ussured the business of the Compuny will be
considerably, augumented and cavefully attended to;

Ansed Comsgreral MarIng,—The new Orient liner fus-
ral is to be capnble of self-defence in time of war. A
space is loft bebween the outer shell of the ship and the
portion containing the accommodation for crew and Cargo:
The cavity covering the machinery and other vital’ parts
of the ship is to be filled with several fect of coal, whilst:
the rest of the hull can be protected by bales of com,preauod
wool, With a heavy gun or two, she will thus bs & fair
match for anything short of a vegular man-of.war, . Any
ordinary privateer of the Alebama type would havg & ver
small chence with her, B RERR ¥
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