. for the* Southern- continent,
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“«WINDING UP.”
tABOUT the “ fattest ” thing going, for some
time ‘past, on-the other side of the lines, has
been ‘the appointment to a receivership of an
insolvent corporation. The evils connected

with it had, indeed, grown so great that in

New York. the State Legislature has just
had to step in and take measures to put a
stop.to the many abuses that have arisen
under the. system followed of winding up
insolvent corporatmns An mvcstxgatlon
by a. legislative committee of enquiry un-
earthed some extraor dinary developments,
It was shown that in some cases compan-
ies have been actually led on to destruction
and deliberately wrecked for the sole salke

of the plunder they would afterwards be

made to yield! In nearly every case the
interests of the creditors were sacrificed to
theidemands of greedy politicians and their
hangers-on. -So profitable has the receiver-
ship business become-that some gentlemen

appear to-have made a-regular occupation

of: it:. -A-remedy -is suggested in the ap-
pointment  of an -officer, to be responsible
for,any delinquency, to take charge of insol-
vent -banks. and' companies.
not likely.to strike most people as a brill-
iant one, butiit is'the only one-we have yet
noticed in connection with this subject.

Much more: such: peculation is no doubt in

store;;andi'where the carcase is there will
theifoul birds of: prey be ever found in the
future as!in: the: past.

- :AIGREAT CANADIAN INTEREST
‘ ‘'THREATENED.

-AusTRALIA and’ New Zealand give notice
of:their intention:to take the supply of meat-
foods to England out of the hands of Canada
and the United States, and transfer it to
theirown. ‘Of course they do not meditate
any rivalry so farasthe transportation of live
cattle-is-concerned, the length of voyage
from the Antipodes making such a compe-
tition : altogether . out of the question.. The
basxsrof,the -proposed -new trade, from their
point of view, is this:—They say that two
cents a pound is considered in our Austra-
lian colonies a .paying price for beef and
mutton, and that the costof preservation and
transport to England is four cents more,
Australia has for years sent canned ments
in.great.abundance across the seas. It is
certamly wholesome and possibly nutritious,
but :it- has:never‘been popular or, appetis-
ing, although largely used from urgings
of economy. But the canning process is to
be altogéther displaced, and a new method
offreezing’ substituted. Under this novel
invention intense cold is attained by merely
mechanical agency, and without any
chemical compounds whatever. It is said
that as low as eighty-five degrees below
Fahreneit can-thus be acquired, and that
zero” will ‘be steadily maintained from port
to port throughout, and consisting of a con-
tinuous stream:of cold dry air. Vessels
have-not' only-been built -for this special
new:trade, but have'actually left the Clyde
One of these

,competition included::

This idea is|

has an ice-chamber capable of carrying

seven hundred tons of meat in one of its

cold-air chambers, another has a capacily
of a thousand tons. So that this idea has
gone beyond the region of theory into the

3y ealm of actual practlce, and a cargo of the’

meat thus preserved has -even‘ reached
Loudon. "It was there expemmented upon’

by traders, rcientists and gourmets, and

thoughtheimporting vessel was ‘ninety-eight
days at sea: the! latter: especxally weveloud

in"its praises-as a perfect: article -of food :

The “annual’ deﬁclency of ‘food i Englaud
animal and-grain’ included; is equlvalent tof

about emht million' toxs; so'that there-will

still be good field for‘all, even with-Australian
‘It ‘may, however,
prove a dose as unpale,tab]e" as: unexpected
to our ranchm‘en"' int the' ' North‘West," but
they will just have to make the'best of it.
Their greater - proximity to  the’ ‘market
should: be a point-in- their - favor, notwith-
standing a good:dealiof* Jand:- -carriage ‘will

be inv clved 'The” great’ ghiners ‘will- uh:

questionably be our fellow:subjects on the
other side of the A’tlantic.

I‘OREIGN INSURANOE COMPANIES
"IN THE UNITED STATES. '

BEFORE .its prorogration the New York o

State' Legislature passéd an Actto prevent
the publication” or réndering of statements
of foreign’fire” insurance companies, other
than statements of their assets and bisiness
done in the Uiiited Stdtes. The principal
clause prohibits the Superintendent of the
Insurance’ Depaltment from making ‘any.

publication or statement i1i his annual report

to the New York’ Le«ns]ature which gives
credit “for the assets held or ‘business done
by any msnrance company ornramsed under
country, and authorlsed to transact busmess
in that State other than for ‘assets Held” for
the .protection of 'thé’ pohcy -holdeérs on
business done within the United States

Herealter all foreign Fire Insu_rance com:

panies‘making statements or reports to-the
Superintendent of Insurance, shall .only-:ve-|.
port and -be credited with the business done
and assets. held- by:or,for,them within .the
United-States ;~and it shall.not be lawful for
such companies - to- .make any: . statement,
publication .or. advertisement ‘in-regard. to-

their assets. and-business, except:as before] ¥

mentioned. What the.real object; of this
legislation-is isinot:made clearly. to. appear;
but it is. hinted thatithe great.English. Sun

Tire Insurance-Company: could throw;some;

light -upon :the matter ifisodnclined: ; That/,
owanuc corporation-appearstojhayve declded
on: extending lits:operations to, Amgrica. -
is a olose corpor atlon, and-it is asserted that
the ! Aet': muquesnonl was :passéd:to accom-
modate thei Sun because it:ideclined: to
divulge ‘in‘- America’ whiatis’known to-but

very-few beyond the inner oircleiof the:Sum |

dffice itself,; namely; its businessand finans|:
cial 'standing. ° Thus the new: law*exactly
suits‘thie views of the:Sun. ~“That«; company

was ‘established-in: 1710, and does A lm

for.
_}§er share ‘can’be allotted to -applicaits, thus
.showing there is-no grab-game: connected

Ity

mense business. Its total at risk in 1880
was £262,745,658, or in our currency about
$1,818,718,265. Its successful lobbying at
‘Albany shows.an aptitude.of at once falling
into the manners of the country .which
argues well for its future success in its own

more;legitimate line of business. '

BANK: STATEMENT.

“The ‘Bank -returns:for May lave been
issued. The followmg 1s a :comparative
st&tement — .

Luxu.n-ms

: May. April,
‘Authiorized. cepltnl eein. $ 65,266,806 $:66, 166,666
 Capital , subscribed...... ... o 60, 599 233. .62 520 633
Cngpltnl pald Up...sses Veres © B8, 509 060 " 59, 968 266
Notes-in.cireniation. . 31 861 044 - 38, 712 332
Domlmon Goy, deposxts puy- e
able'on demands, ., ..., 6,796, 535 6,070,‘255
Dominion Gov :deposits; pay- L o
_ able after notice, , .. 6,752,716 5,102,716
Deposits held ‘as secunty for’ h
Dominion. Goy. .contracts
‘and  for msurunco com- .
PRAIEE e ¢ vved i v duninia s 886,471 852,931
'Provmcml Gov’tdcposxts pay- ' L )
. able on demand;!.: ....., ' 1,036,157 1,186,157
-Other deposits payable.on-de- oL ST
. ‘mand., 48,506,137 46,891,689
Loans from - or: dcpositq made o
by othor banks in Canuda . L o
; unsccurcd.....; .......... 1,710,944 1,731,986
Due-to other banks in Canadn 1,482,491 1, 819 066
Due to forvi ign banks. . 101,390 107,283
Due to banks in United Klng-
- dom;,, . . 2,387,037 . 2,798,508
Lmbxlmes not mcluded under . o
- foregoing Headsy' .. il ’ 664, 5.:0 182,474

Total Llabllltlhs . 3148 048 049 $145 861 459

' AlsigTs.
%pecm. P N wiees, § 7,259,164 -8 6 874 733
Dominion notes ........ e 9, 912 395 9, 35.; 510
Total inssets:.., .. cosian Sens 224 434 499 22] 989 031

*THE VERY THING WANTED.

CANADA, as is well known, abotnds in all
sorts of ores. We notice in our advertise-
ment columns, ‘that a steel company. is
orrramsed in Ontauo, havmg its head

'quarters in Bellevﬂle, in the héait of a rich

mmmg country in the nelghborhood of
Mado¢: Thé object; as stated in the adver-
‘tisement, is to. supply the Dominion with
steel rails, ‘erugible steel ‘and mercha.ntable
Bar~ Lron, the annwal 1mportatton of whu,h
fnto this’ country amounts to twelye, mllhon
‘dollars! This s another enterpuse that .
‘ghiould be fostered b "”ll patnots and lovers
of’ Canada If it succeeds ‘as no, doubt it
wxll we'aré ofi’ thé evé of obtammg another
bles‘smg from’ the Natlonal Pohcy Seven-
gighths of the stock are already subscnbed '
No more than two shares of fifty dollats

ith::.the concern.
backed up.

" INSURANCE RECEIVERS! —-It is stated' in o
New York despateh. that the récsivers of
the Coluimbian/ Marine Insiirance’ Oompany, '
whxch failed i1'18686; ‘got’ possesslonfof $650,-
1000, paid §115;000-to" the cxf‘y 01 back’ taxes,
pald’ the'creditor's’ a dividend’ of’ five per“
qent or $185;000; which wis:all’ the credit:
orsievis got, and paid- thc remammg oty
hundied/ thousand’ 'to’ ‘themselves, lawyers-“
and“clerks*‘and for ‘office’ expenses It'is
a]leged ‘the'receivets: took $175 000 for'their’
‘qwn' feesvandl commiission. ~ Four hundred"':
oredltors have- refused the offér of the: re-"’
‘ceivers to settle mattels by the ‘paymenit of’
$’75‘000

- Let this «‘-institution ‘ber

~



