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,WINDING UP."
AtB'uT the " fattest " thing going, for some

time -past, on the other side of the lines, has
been the appointment to a receivership of an
insolvent corporation. The evils connected
with it had, indeed, grown so great that in
New York, the State Legislature has just
had to step iii and take neasures to put a
stop-to the nany abuses that have arisen
under tlie system followed of winding up
insolvent corporations. An investigation
by a. legislative committee of enquiry un-
earthed some extraordinary developments.
It was shown that in some cases compan-
ies have been actually led on to destruction
and delibèrately wrecked for the sole sake
of the plunder they would afterwards be
made to yield! In nearly every case the
interests of the creditors were sacriliced to
therdem'ands of greedy politicians and 'their
hangers-on. So profitable has the receiver-
shipbusiness become that some gentlemen
appear to.have made a -regular occupation,
of it: A remedy,-is suggested ini the ap-
pointment of an ·oflicer, to be responsible
foriany delinquency, to take charge of insol-
vent :banks andý companies. This idea is
not!likelyto stiike most people as a brill-
iant one, butit is«the only onewe have yet
noticed in connectioi with this subjcct.
.Muéh niore such peculation is no doubt in
store, and wlhere the carcase is there will
theifoul birds of prey be ever found in the
future as!in the past.

*AiGREAT CANADIAN INTEREST
THREATENED.

-AUSTRILIAand New Zealand give notice
pf.their intention:to take' the supply of meat-
foods to England out of the hands of Canada
and the United States, and transfer it to
their'own. Of course they do not ineditate
any rivalry so far as the transportation of Jive
cattle..is.concerned, the length of vovage
from the Antipodes making such a compe-
tition altogether out of the question. The
basis ofthe.proposed-new trade. froni their
point of view, is this:-They say that two
cents a pound is. considered in our Austra-
lian colonies a .paying price for beef and
mutton, and that the cost of preser vation and
transport to England is four cents more.
Australia has for years sent canned meats
ingreat abundance across 1the seas. It is
certainly.wholesone and possibly nutritions,
but it. has:never-been popular or appetis.
ing, althougli largely used from urgings
of economy. But the canning process is to
be altogéther displaced, and a new metiod
of'freezing' snbstituted. Under this novel
invention intense cold is attained by nerely
mechanical agency, and without any
chemical compounids whatever. It is said
that as loy as eighty-five degrees below
Fahreneit can thus be acquired, and that
zero Will bë steadily maintained from port
to port throughout, and consisti.ng of a coi-
tinuous strean of cold dry air. Vessels
hãve'- not: ony been built for this special
new'trade, but haveactually left the Clyde
for theSouthern continent. One of these

lias an ice-chaiîber capable of carrying
seven hundred tons' of meat in one of its
cold-air chambers, another has a capacity
of a thousand tons. So that this idea has

gone beyond the region of theory into thé
realhn of actual-practice' nd a cargo of thé
meat thus preserVe lhas evëii reache'd
Loiîdonî. It ,ws.iÏere experinented, u>oi'
by traders, Fciîeitists and gouimets; andi
though thë'importiîig véssel was'niietyëight
days at sea the litter:especially were'loud
in its' praiseâés a peTfect article of food.
The aniual'.defLciency of !food inii"Engländ,
animal and grain i tëlúded, is eqùivâlènt te
about eight million tons, soithat there will
stillbe-'good field for'all, even withiAustralian
competition included. 'It mây, however,
prove a dose as unpalatable' as unexpected
Lo our ranchmen in' theNorth West,' but
they will just hÉavre fo -nake-the"best öf it.
Their greater proximity t6 thë: market
shôuld be a point ini their favor,inotwithW'
standing a gooddealof!ia nd:-carriage will
be involved. 'The' great gainers will' un-
questionably be our fellow-subjects on the
other side of the Atlantic.
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b*t .it is hinted thatithe great. nglish, Sun NewYork dspatch th tlie'receivérs of
Fire Insurance Qomp.any could throw some. the Colaubian'MariùeInsur'ánce'O&mpany,
light upon:the matter if;sorinçlined. -That .vhiàifâiiled ní'1866,'gt poss
gigantic: corporation-app.ears toghaye dgeid¢d 000; paid $I15;00to 'the cify!fòfnî:aek'táxès,
on extendingits operations torAmerica. It: pidc tiië-creditoisa diidEid' ofive per
is a alose corporation, and-it is asserted that qeùtî o- $185;000, which -àvs ll.th&cí-tL.
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was established.in 1710,,and;does a irn- 500

mense business. Its total at risk in 1880
was-£262,745,658, or in our currency about
$1;818,718,265. Its successful lobbying at

'Albany-shows:an aptitude:of at once falling
into the .manners. of the country which
argues wiell; for its future success in its own

more:legitinate line of business.

BANT STÀTEMENT.
'The Bàrk -ret rns for May have been

issued. The -fdllowing is a 'comparative
statemxenit


