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on oath as to his assignment being a full and fair suirender of his estate,
and lie may it any time be examined upon oath, regarding his assignnent,
preferences, payments, and generally any matter, or thiitg relating thereto,
as also nay <laimants be examined as to the verity of their claim, at the in-
stance of any co creditor. Pri>ocecdings taken by any one creditor, and
oper.ting to ihe prejudice of the general body of creditors, are annullable, and
any undue mneans taken by the debtor, to obtain consent to composition, vi-
tiates Ile contract or discharge und. r it, vihile colluding creditors are sub-
jected to the forfeiture of dividend for the benfit of the estate.

There is also provision for the appointment of a suprintending Officer or
Bankruptcy acrouintant, an oflicer brouglt into existence bv the recent Scot-
tislh sta:ute, and fromt iwhose appointmiient the greatest beiefit has been de-
i ived in ScotIanid, as lie takes cogiizance of all pr' ceeduings in the wi-inding up
of estates, vhici any creditîr may have cause to ci iplamuu of-sees that no
undue delay is had in thie piocess, and keeps a regiser of ail proceedings in
estates, wilh otlher information regarding themn, ihich is patent to ail interes-
ted, and is derived from returns tiiinihed by Tru-tees or Assignees, and fiom
whiicli is to be compiled snnually a sttistical report of th state and amiountof
insolvenicy for the information of Parliamient. SuchI are the hief features of
the measur, whici nay probably undergo bolh iimprovemeiint and amplitication
in Comiittee, wlich ir. Camîîeron fi cely invited on its fir-t rcadiig, fi om both
sides of the I ouse. \We wotuld >uuggtst that the 7th Clause providing for the
dischZarge of an Insolvntthrough the acceptance of an od'er of coin, o>ition
by a certain majority of the CIeditors, being made binding on ail, should aiso
provide, that if no composition ollertd, or being offrced, Ue declined by the
Creditors, wvlio nay prefer to wind up the e>tate througli the assignec
for their own benefni, the saie majority cominiîg in (as i. is called) to an as-
signment, and thereby agreeing to its te nus, whi, h generally embrace a pro-
vision thlat the dividend shall be a dis harge in full of their respective debts,
should also bind any ouitstanding crditors to the same course * No reason-
able man can in the absence of fraud or gross improvidence, look for more
ihwn all that an unfortunato manl lias to give. WXe alo tlink the estate
should be controlled by creditors thi ough value alone, irrespective of num-
bers, Vlichl wouîld in Inany instan:cs place the control in tile hiands of a ium-
ber of suall creditors and defeat the larger iiterets. W\e bail this
B.l1 as a step in the riglt direction. We deiur to the withdrawal of the
property of creditors as at precsnt, into hands responsUi only through the
expensive action of the Court of Chancery, tiil first single payment on
eutering wlhich, amounts to nearly the entire legal expense of winuding
up an estate judicially in Scoland. WVe have always leld that, con-
-idering that the property in an Insolvcnt estate, is literally and
justly vested in tle crediu rs, they ougit to have the power of acting as they
inay judge best for thleir onn interest, and at ail events, should be the judges
in initiating or negatit ing expens;ve modes of procedure, when sucl expen-
,es are extracted from iheir own pockets, and not u.frequently eat up the
wYhole estate. Under hIe fully developed Bankrîuptcy systemn of Scotland,
the recent statute on which extends to 185 clauses, aIl the necessary Law
prnceedings prescribed for the winding up under sequestration or coipO-

* In some of the Nw i.,tad State., a nebtor pa) ing 15s. in tie X. may clain hi, discharge, such
O poiuin is wli iwortii o1 Conideraion here.


