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THE COMMERCIAX.

—

hey had consorved for tho intorests of tho
company during tho year.” Ho said tho ro-
port submitted showed that tho work of the
board had been both efficient and effective,
and a3 ono of tho onrlicst policyholders (Tho
number of his policy was 26} ho was in a
position to say that from tho incoption of
the compnny up to the prownt day he found
amplo grouads to be excoedingly well pleased,
not only with his own policy, but also with
the managoment of the company’s affairs
during the quarter of a contury hoe was ono
of its members.

Mr. A. Hoskin, Q. C., Torcnto, acknow-
ledged the hearty way in which tho motion
was passed, aod said that i% must bo a source
of no littlo gratification to his colleagues on
the board, as it was to bimsolf, to receive
from the policyholders so strong a testimony
in appreciation of their efforts to serve tho
company faithfully, as was set forth in the
motion just road, He was glad to find that
the agents were never more in accord
with the board than at present, and he
assured them the board would always be
ready to meot any useful suggestions or re-
move any well-founded grievance they might
submit for its consideration.

A great deal of the company’s success de-
ponded on the hearty cooperation of its agents
with such regulations as the board found it
necessary to make from time to time for
their guidance and the efficiont conduct of
the business ge.aerally., He cautioned them
against the cvil of rebating which was
neither in tho interests of tho agent nor the
company. Allusion was made this morning
at the agents’ conference with the board as
to insurance on thelivesof women., Heknow
the manager was not$ in full accord with
some of them on that subject. As for him-
self, he had always advocated insurance on
women on very much the same torms as on
men. He hoped the subject would receive
early attention, with the viow of extending
more fully the benefits of life insurance to,
the fair sex.

Mr, Hoskin feelingly referred to the ab-
sence from this meeting of one of the direc-
tors, the late Mr. John Marshall, who was
always the agonts’ friend when justice was
on their side, aud whose high commereial
and social standing contributed so much to
popularize the company wherevet his many
estimable traits of character were known.

Mr. E, P, Clement, barrister, Berlin, re-
rlying to the resolution, said the directors
did not claim to be eithar heaven-born finan-
ciers or insurance experts, but he thought
that one of the chief duties of the board was
to safeguard the company’s investments.
He was glad to know, and as a member of
the oxecutive of the board he had every
opportunity to know, that tho large income
of the company, exceeding 22,500 a day, was
well and wisoly invested with a single oyo to
enhance thas security and increase the surplus
to the policyholders, He recalled the time
when mcaey commanded 8 per cent, and even
9 per cent per annum, but good investments
could not be mede now at any such rates, and
it cannot be expected that this company can
pay—no company or bank can or does pay
as large dividends now as in former years.
This company, however, stands head and
shoulders over any othor company to-day in
respect of the low cost of insurance. He
hoped that the agents would maintain their
record as perfect marvels in the field by
writing in excess of three millions of desir-
able new business for the current year,

Mr, B, M, Britton, Q. C., Kingston, moved,
scconded by Mr. J. Xerr Fisken, Toronto,
$*That the thanks of the directors and of
this meeting are heroby tendered to tho
Manager, Secretary, officers and agents of the
company, for their unremitting attention to
tho company’s interests during the past year
and for the vary satisfaotory state of its busi-
ness which the efficient and faithfn! discharge

of their respective dutics enablo the directors
to submit on this oceasion.”

Beforo speaking to the motion, Mr, Britton
said it scomed to him that & meoting ofithe
Ontarir Mutual was bardly a moeting at all
without the gonial faco of their lost friend,
Mr, Marshall. All miss his presence hero to-
day. In paying his humblo tribute of respect
to his momory he need hardly say that their
late colleague always had the interests of the

company at heart and his presonce ever gavo:

tone and vigor to the doliberations of tho
board, whilo his geniality, sociability-and uni-
formly honorable conduet imparted pleasure
to those associated with him.

It was quite vropor that a resolution of
this kind should bo placed in the hands of a
direator, for it was their province to judge of
the importance of the sorvices rendered to the
company by the differont officers named.
He was pleased to move the vote of thanksto
tho manager, the secrotary, tho offizers and
agonts for all bave performed their duties to
tho satisfaction of the biard. Iu the Mana-
ger the company has a Nestor in life insur-
ance, a Bismarck in diplomacy, one who
having eyos sces not, and cars hears not, ox-
copt where tho interests of the Ontario
Mutual are involved in order that everything
may be utilized for tho benefits of its policy-
holders. -

In all governments it is necessary to havo
a secretary of state, so this company has its
secrotary, a Chesterfield mm mannor and
attainments, who. in the dischargo of his
various duties, stands botweon the board and
its agonts and betweon tho company and its
policyholders. How well he has done his
work, all who have correspondence with the
head office will bear willing testimony,

In the superintendent the company pos-
sesses a fiold marshal capable of handling an
army of agents, and although he come to us
untried he has shown his fitness for the posi-
tion ho occupies, and has earned the thanks
of the company for his valuable sorvices.
The other officers, one and all, deserve &
meed of praise, for all of them have worked
faithfully to promote tho interests of the
company. All clerical as well as actuarial
and other work must have been woll and
faithfully performed to have given such
satisfaction.

Continuiug Mr. Britton said the agents
were the mainspring of the company’s pros-
perity. They brought the ** grist to the mill,”
for without them the company might as well
pus up its shutters. The difficulty of pro-
curing applications owing to the competition
among companies and from other causes was
growing greater from year to year, but the
company’s agents, honest, faithful and de-
voted to their work, know not failure, and
they may justly claim a large share in the
vote of thanks which this meeting is asked to

S.
Pa'.sl‘he motion wag carried amid applause,
REPLIES MADE,

In his reply Mr. Hendry said: ¢ It isquite
& deticate matter to reply tosuch a flattering
address as my special friend Mr. Britton has
proposed. It isgratifying indeed to feel and
to know that the board has confidence in
myself and co-workers. I may say for my-
self, and I do say it with a great deal of
pleasure, that we have all worked along to-

ther with the greatest possible harmony,

ar aim, &t all times has beon purely and
simply as to how we can accomplish the best
results for our members,

In respect to extending our lines of insur-
anco to females, I may say that tho evidences
are somewhat sgainst it owing to many
difliculties which, so far, have not been satis-
factorily overcome ; but: tho chances are that
we will be ablo to do something more liberal
in the near future.” .

Goo. Wegenast, actuary; W. H. Riddell
secretary, and W, S. Hodgins, superintendont

of agoncies, thanked tho directors and meot-
ing for their flattering roferonco to tho work
do\nto in their rospeotive dopartments, Mr.
Barrows, of Belleville, and Mr, Sipproll, of
8t. John, N, B., on behalf of tho agonts ox-
prossed their high approciation of tho
languago of the resolution.

Balloting resultol in the unanimous re-
olection to' tho board of directors of I, E.
Bowman, Waterlon; B, B. Clomont, Borlin;
Alfred Hoskin, Q. d.. Toronto, and the Hon,
Wilfred Laurior, Arthabaskville, Quebeo.
'I'he dircctors mot subsequently and re-electad
Mr. I. ‘'E. Bowman, president; Mr, G, M.
Taylor, first vico-president, and M. R&borb
Melvin, second vice-president for the cnsuing
year,

Hudson’s Bay Company.

A goneral meoting of the Hudson's Bay Co
(court of tho governor and company of ad-
venturers of England trading into Hudzon's
Bay) was hold in the City Terminus hotel,
Cannon street, London, on July 7, whon a
report from the governor and committeo to
the following effect was laid before tho
shareholders:

* Tho governor and committes have pleas-
ure in submitting to the proprictors the
snnual accounts, which show a profit of
£65,777 4s. 8d., to which is to be added the
sum of £25,805 0s, 4d,, brought forward from
last year, making a total of £91,082 4s, 7d.
A dividend of thirteen shillings per share is
recommended by the board. which will
absorb £¢5,000, leaving £26,082 4s. 7d, to be
carried forward. :

YThe quantity of furs received by the
compauy during the lest season was larger
than that imported in tbe previous year. In
spite of a very considerable docline in tho
price of many of the furs, » good profit has
resulted on the year’s operations.

“From the information so far received, it
is oxpected that the total quantity of furs to
be received during the present sea:a will
amount to'an average supply.

It is impossible to forecast the future
course of prices of furs with any confidence.
Much will depend upon the state of business
in Europe and America. There does not
appear at present to boany serious falling-off
in the demand for the company’s furs, whilo
s regards some of those that declined hoavily
in March Jest, there is reason to hopo that
some improvement may be experienced at tho
next sales,

¢ There has been an improvement in the
general business of the company apart from
the fur trade, but the benefit has not been so
freat as was fmped, owing to the abnurmally

ow prices of wheat and other farm produce.

‘*The land accounts are better than those
of last year. The receipts from instalments,
interest, rents, etc., for the year onding 31st
March, 1896, amonnted to £21,520,19s. 9d.,
as compared with £18,479.6s 9d., in the prov-
ious year, and the sales for the past year, as
compared with the year ending 8lst May,
1895, have been ad follows :

1895-6—Farm lands, 9,299 acres (averaging
$5.68), $52, 410; town lots, 44 lots, 832,685;
total $85,095.

1894-5—Farm lands, 4,481 acres {(averaging
$5.24), $28,209 ; town lots, 126 lots, 387,824,
total 860,533 ; showing an increase of $24,-
562 in the amount amouat of sales for the
present yoar over those of the precedingyecar.

‘* Tha directors are glad to be able to in-
form the proprietors that the many changes
carried out in recent yesrs are resulting in
substantial benefit, and that the company is
now in g better condition than ever before to
take full advantage of any revival of trade
that may arise in the districts in which its
operations are carried on,”



