
WHAT GOOD HAS IT DONE?

IFromt tlie Chicago Tribune.)

Stoppages of iron.mills, reductions of wages, strikes of
workingmen, heavy failures of iron manufacturers, and last and
mosi signsficant, a drop to $20 a ton of the price of pig-iron,
which Vas $26 in january, 1882, are the present features of
the iron business. The:e would excite attention in aiiy event,
but there is one circumstance that inakes thum paruicularly
noteworthy. This is, that the country has been taxmg itseif
from garret to cellar, froi the parlour to the kitchen, for
twentyto years n the nost burdensome mianner, to make
the iro in anufacturers a presnt of everlastmg prosperity
The rm trya nuas told that to give high wages to the iron-
workers and stability to the manufacturers it nust allow itself
to be taxed on every ton of iron it used. whether made abroad
or at home. Tax itself it accordingly did, right heroically.
And now the falling wages of the iron-workers and the wreck-
age of iron-mills raise the question, wiat good has the sacri-
fice done ?

Not even the iron men claim thait their distress is due to
the recent paltry reductions in the tariff. The report recently
issued bl the American Iron & Steel Association states that
the present difficulties began in 1882, and were attributable
to a reaLtein froir excessive railroad building, to political coin-
pications, and to over production. They reproach Congress
for reduring the tax on iron, but do not give the lowering of

A REFINERY CLOSED

The Montreal Gazelte says :

" The sugar market has been in a very unsatisfactory state
during the past month, and values have ruled throughout in
the buyers' favor, which the knowing ones have fully taken ad-
vauntage of during the past few days, and the sales in the ag-
gregate are variously estimated at from 1o,ooo W 12,000

barrels. Yellows are now quoted at 6 y2c. to 7ysc., according
to quality, the brighter grades being much in demand and
wanted. Granulated is now firmly held at 8.c., an offer of a
tritle less being declined to-day for a Soo barrel lot, although
it is said one of our refiners in the early part of tihe week let
several lots quietly slide at less money. The market, how-
ever, closes strong with an upward tendency, and with the
carly approach of navigation and the small stocks said to be
held by country dealers, we would not be surprised to sec the
low prices now ruling of short duration. The St. Lawrence
Sugar Refining Company, we are led to understand, have
closed ticir extensive factory owing to the exceedingly low
prices the refined product is selling at by other refineries, their
large stafy of workmen being discharged a few days ago for an
indefinite period."

The weakest begin to go to te wall. A large refinery
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Valiey, Ontaiki aind Qtebec, aind Atlantic and North-western t the duty any but a iiînor place among the causes of the pre-
lines, lias heeh passed by the Hou.se. This gives the Canadian seat collopse.

acitic, o>eratinsg in connsection with the \nderbiit systemn of A iore sinal instance of the failure of the prosperitv.by-
taçations theory to wurk in practîce could not be found. Ail

roads, a through connection betwee ctihicago and Monstreal. that w.ts proused lias failed of futillment. The county, il is
in the House Railway Coimmiiiittee, a bill allowmtg the I truc, has cheap iron, but it is the cheapness that floa , fron a
Northern to lease and control the Northern, North-western, rinous over stimiulation of our producing power. It is the
aud Satilt Ste. Marie line wias thîrown ouit, on the grouind that Cheapness of panic, not the cheapness of iealtlful coipeti-
stifficient notice had lnot been gian of the amsendients for tion and improved processes. It is a cheapness that is bein:

used ail over the country by the emiployers to cheapen ir bour.
that pïrpose. " We mst," they are saying, '"take less for Our iron. Vou

The annual meeting of the Hamilton and Nrth-western must take less for your labour." Tie iron tariff was to iiakc
Raihvay Company was ield at Hamilton on the ist inst. On wages iigi. 'V sec it workisg before aur very cycs ta make
motion of Mr. Edward Niartin, seconded by Mr. Adai t low.
luown, the fallowing gentlemaen were elected drectors for the l is a puy ie ever had protection," Mr. A. S. 1-Iewitt,

the great iris msansufacturer, said iii an interview tise other day
ensuing year :-Messrs. John Stuart, John Proctor, W. Henîs- tipan te decline in tie price af iran. He continued :-The
drie, Edward Gurney, Samuel Barker, M. Leggatt, Ald. Sir rccent legislatioi in Congress on tie tarif bas lad no effcct
Thonas Dakin, London, Eng.; Chas. Bishop, London, Eng. ; w'satever an tIe iîn trade, and tse iran trade is tie thesuo-
jas. W. Barclay, M.P., Forfarshsire, Scotland. At a mneeîting iseter ai ail trade in this country. Tie price of pig iron has

thedîrctrshei îssneditcy aiertie gnerl ssexîîgbeci continualiy goitsg dovn, aîsd down, and dawn, but nal in
of the directors, held immssediately t kncw tie inside prices
Mr. John Stuart was re-elected Presideit, and Mr. John Proc- could buy iow. It ias been bouglit low for iirce inonths. As
tor was re-elected Vice-President. Messrs. John Stuart, Ed. to tie cause ai the decline, the capacity ta praduce pîg iron
Gu\ey, W. Hendrie, and Samuel Barker were appointed mem- has been increased beyond tie capacity ai consunîrtiai. Ail
bers of the joint executive committee in Canada. Messrs. g iran dealers are losing rooney. Our fin is lasing nioney.

-. ai th l'hc Tlhomas Iran Comspany is iosing mancy. We are ail seil-I)akin, Bischoff and Barclay were appointed miemsbers oft ig out because we can't aford ta hold it. hehe wak firms
joint executive committee in London, Eng. At first it was inust go ta the wall.
numoured that the result was a victory for the Grand Trunk Tie wcak fins, like tie wcak workingnsets, mubt go ta the
party, but later accounts agree that in the new Board there i Wall. The great cipstalists can always rutect thcîuselves.
a controlling msajority in favor of maintaining the indepen- Wits past profits accuîsulated in tseir pockets they can look

denc ai ise oad and~ - ~ - .calinly an the teiparary break in rte fluwv ai iresîs profits.
dence of the road, and keeping friendly relations with boti the Thsy cati endure the lass ai intcrest runniîg against them.
Gland 'Irunk and the Canadian Pacific. But te workingnan nust work or starve. His possibility of

in Taronto the question of what to do with the Esplainade, saving bas been eaten up by tie taxes he ias had ta pay anc
in order to remedy present inconvenience and danger froi sysdicate or another «to protect" tsem in isan uiacturing dear

ovecrode raiwy tacs ad aa sîny i îseiisatretisgclothing, dear sait, dear coal, dear raiiroads. WVIat mightovercrowded raihvay tracks and too miany of themi, isattracting nhave been accuîssuiated in his pockets Isas been by tise tariff
a good deal of public attention. An attempt to settle the transferreI ta theirs. If the workingmvn ai ibis country le-
natter by negotiation between the Grand Trunk and the city cai te promises isadeta tiem for subnltting ta be taxed on
authorities is in progress. everything i for protection," and Mr.k aîc:und A.sm for the

fruits a fufisment, what satisfactory aniswer can they find ta
the question, ehae good has it don t?
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