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one would like to know what thepurcha!wr thmko of it aIl, I
tiew of these later decisions it may be that t1b- caRe of Boyd v.
Richards, 29 O.L.R. 119, dlecided in June, 1913. wiIJ iequire
reconsideration. It not enly relieved against forfeiture of istal-
inenta of purcha8e money but granted specific performance
after default. There were special iircizmstances justifving a
decree for specific performance anid the decision may pei-haps
he supported on that, ground.

To sum up this branch of the matter the followmg propositions
«ire suggested.-

1. The rurchaser lias a.x equitablr mnteres( 'n Îand agreed
to be purchaàQed from the moment the contract is entered into.

2. Where time is flot expresslv made of the essence of the
agreement thie interest will flot be forfeited by delay flot amnounting
to abandoninent unless the subject maiter of the sale is of sucb
ai character as to makie punctuality essential ini equity.

3. Where tixne is Ia,! of the essence of the contraet and the
l)urchaaer defaults the vendor may "stand upon the letter if
bis bond" and forfeit the purcha8er's interest and the Court
c-.infot relieve against this furfeiture.

2. Can ihe vendor afWe purcba&i"'s defaidt resqcind his agreerneni
aiid keep the depSili

The forfeiture of the purchaser*- interest. ini the iand is not
t he only question arising upon default uxider a real esitate con-
tract. There is usually money in the vendor's hands called a
îlepoit, and the ownership of this deposit L- often an important
'natter. The depoeit in modemr parlance, is generally -money
paid Wo the vendor as a guarantee that a contract wilI be, per-
formed," James, L.J., Ex p. Barreli, 10 Ch. App. 512, p. 514.
It may ultiznately hecome, but is flot necessarily, part of the
purchase rnoney, nor doffs it appear only ini real estate transactions.
"Something in earnest to bifid the bargain " is onie of the alter-
natives required ais evidence in sales of gooda by the Statute
of Frauda and who knows that the practice of adjourning Wo the
public bouse and buying a vendor or purchafer a drink may flot
have been at, one time a form of "solemnizing" a contract. The
antiquity of this Parnest, or deposit isi (iscussed by Lord Justice
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