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Montreal Stock Market

REVIEW FROM JUNE 2nd TO JUNE
8th, INCLUSIVE,

Mining Shares Very Dull,

THE MARKET IS MUCH STRONGER
GENERALLY,

Oanadian Pacific Has Besn Eusier, the
Demand From Abroad Abating.

STREET RAILWAY HAS BEEN
STRONG AND IN GOOD
DEMAND.

Money on Call 8till Scarce at 6 P. 0,

SALES FOR THE WEEEK.

Republic 25,000
Payne Mining. 8,200
WAL BREIO ~ceerrverncnnnrmnnicaeraevacsssomnases 7,950
Mon & LondoN.eecesessecessssascasene 4,200
Cansdian Paoific....ccceorrsrenccncccanncane - 4,79
Toronto 8t. RAIIWRF...ecceececwesnescenenes 1,325
Montreal St. Railway

New Street

Royal Electric..ccecceeeceee 850
Montreal 388.ccccee- aeeanee 505
Dominfon Cotton Co ...cvveernercaseasane 220
Com. Oable 465
Rich. & Ont. Nav. Co..ccecreecorrocsasaas - 602
Twin Qity. ~ 1,150
Twin City PIA -..cceveeemermecnreossrsercoass 130
Bell Telephono . .c.ceeee . 28
Halifax Hoat & Light &0
Oanada OoL QOttON.cceeresrocsssiscsrasannes 50
Montreal Cotton 10
Xontreal Telegraph...n.. corsaseeverene 39
St. JOh S ReUIWAY..cc.coverrvreesecessanes 25
Bank of 2ontreal....c.ceenees sosesenns oee - 61
Mols0n’8 BanK.weeestevesesess eersssassanones 25
Union Bank 171
Qanndian Bank of Com...e.ee " 185
Oanada Ool. Cotton Tonds...... $10,500

RANGE FROM JUNE 2x0 TO JUNE STH.

INOLUSIVE.

HIGH. LOW. OLOSE,
Oan. Paciflc cceeeeees 9% 98 981
-Montreal Street... 326§ 312 328
New Streote...coe. 325) 314} 3253
Toronto Railway.. 118 118 118
Royasl Electric...... 1873 1843 187
Rich. & 0. N.Cn... 114 112 113
War Eagle......... -~ 388, 384 3863
Dom. Qotton....... .. 118 108 13
Montreal Gas....... 203 199§ 2023
Twin City ...... e 681 67 681
Montreal-London 58 56 58
Republic.....c.... . 134 1313 132}
Pa 06 Mine,..ccceeee 384 380 383
Com. Oable...cceeeees 187} 1843 187
Bell Telephone.... 182 181 182

MONTREAL GOSSIP,

That money should be casy in New York

* at 2 and 23 per cent. and scarce in Mon-

treal at 5 per cent. is an anomaly and
ghould bo in soma way accounted for. The
schemo aliaded 10 in our last week s roview
issue, of bringing American funds here tc
loan on stocks has not advanced much
daring tho week, as no foreign money has
yet reachod tho Street. The only reason
why Banks aro indifferent to this subject
is, that they do not consider money thus
loaned could bo recalled at will. This is
merely a prejudice fe-nded on one or two
cxoe%tional experien. 3. The market is
now broader thsn it was when Banks had
difficulty in gotting somo of iheir money
back when domarnded. The brokers and
their customers are now stronger than ever,
and margins ~f any kind are willingly
iven and rates are not questioned. ‘fot,
foro an ordor of anysize is filled brokers
have to make suro or their being able to
finance the doal, this frequently leads to
unsatisfactory resalts. It is o be regret-
ted that another Bank Las suffered through
the dishonesty of one of its trusted serv-
antas. Tho reason given by the officials is
that losses in speculation led to the defalca-
tions. Whether this was the whole eauss
or vuly part of it, tho factremains that the

accounts of Bank employees shonld be
treated very carefully by broker, if, in-
deed, thoy skouid be accopted at all,
Many Banks have strict rulss forbiddin

their employces to spocalste, butas suc

instractious are ignored by ihe bigher
officials, the clerks generally do the same.

CANADIAN PACIFIC.

Tho slight decline in consols, which can
only be accounted for by internal trouble
in Fr :nco and the quantity of stock which
has bven sold by Canadians to Earopedn
investors, bas had the effect of weakening
Pacific on the other side, which weakness
038 been reflected hero, resulting in & de-
cline of one percent.in the stock. For
some time past this stock has been selling
under parity, but we look for a changein
this respect from now on, which may cause
a revival of late action, when stock will be
brought to this side. On declines we would
recommend purchasing, as earnings are
increasing. Tho earnings for last Msy
wero $2,252,999. The increage in earn-
jngs for the month of April, 1899, were
$2013.000, from the figuresalready received
a larger increase may be expected for May
than was realized in April, and this will
have a decidedly beneficial offect on the
stock. Tho firet rales last Friday were
meado at 933 and until Wednesday tho stock
romained very strong, but on that day, in
syL. uathy with Lundun, it decliced to 95},
It cloxad with sales yesterday at 983, the
closing quotations being 95 to 98, and
total salos for the week wero 4,719 shares.

MONTREAL STREET.

The management of this company show
every inclination to meet the publio de-
mand for better fenders. They are also
spending large sums in other improve
ments, and have also docided upon an in-
crezse in the pay of certsin employees,
which it is figured will amonat to 825020
per year, all these improvements and ex-

cnses will of courso come ont of earnings.

o thing these actions of the managemont
aro wise, as they will tend to popularize
ths company and will doubtless add to
cfficiency of the service. That tho invest-
ing publio maintain their favorable opin-
ion of thostock is pruved by the fact that
within the past week tho stock hss had a
total advance of 18 por cent. The ciosin
sales on Thursday being made at 328.
The total salos for the week wero 3,392
shares,



