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8. In the event of the non-payment at maturity of any debt Sale ofgoods
secured by a warehouse receipt or bill of lading, or security given Jn HowPay-
under section seventy-four of this Act, the bank may sell the goods,
wares and merchandise mentioned therein, or so much thereof as
will suffice to pay such debt with interest and expenses, returning
the overplus, if any, to the person from whom such warehouse
receipt, or bill of lading, or security, or the goods, wares and mer-
chandise mentioned therein, as the case may be, were acquired ;
but such power of sale shall be subject to the following provisions,
namely :—

2. No sale without the consent in writing of the owner of any Notice to be
timber, boards, deals, staves, saw-logs or other lumber, shall beg,‘l;ee‘(‘)flffggag
made under this Act, until notice of the time and place of such pledged.
sale has been given by a registered letter, mailed in the post office
to the last known address of the pledger thereof, at least thirty
days prior to the sale thereof; and no goods, wares and merchan-
dise other than timber, boards, deals, staves, saw-logs or other
lumber. shall be sold by the bank under this Act without the
consent of the owner, until notice of the time and place of sale has
heen given by a registered letter, mailed in the post office to the
last known address of the pledger thereof, at least ten days prior
to the sale thereof;

3- Every such sale of any article ‘mentioned in this section, Sale by auc-
without the consent of the owner, shall be made by public auction, 3} t‘°“ a&e' no-
after a notice thercof by advertisement, statmg the time and place
thereof in at least two newspapers published in or nearest to the
place where the sale is to be made : and if such sale is in the Pro-
vince of Quebec, then at least one of such newspapers shall be a
newspaper published in the English language, and one other such
newspaper shall be a newspaper published in the French lan-
guage.

9. Every bank which violates any provision contained in any Penalty for
of the sections numbered sixty four to seventy-eight (both inclu- contraven-
sive) shall incur for each violation thercof a penalty not exceeding
five hundred dollars.

80. The bank shall not be lable to incur any penalty orNo penalty
forfeiture for usury, and may stipulate for, take, reserve or exact for usury.
any rate of interest or discount not exceeding seven per cent. per

amnum, and may receive and take in advance any such rate; but
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