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turne t l accoutait, amntlis Il rations madé sîll mrue THE NEW TOWNIIIPS RAILWAY.
bot lcla holLr h y reduct rates et cttrrtsg',. or la>

an fumrage ln ltao I Itioia of te deportmont."1 Il Euranai meeting cf thé lociltolders of ltée Con-

Ever>' iord cf title slaloent t, foul of fimport and Tneclicut andi l'asumpie Ilîvor Italiroati Com-
encuraemet t flt ativocalos ef loiv rates of peait- pany' vns field at Newport, Vermonit,tcn WVedmesday,

ogncéure en vorlettattit r lao i vistn flt yeariy reportI ité Dîrectors tras submittsti
aged tee unitu ixe telo lnt a]itery yieara anous and ntopted. ie roati 18 now contîleletl ta flié Cao.

tt~el t coI sxpene l cary bItr tficn mles ada lino, ant i lt business receiveti front fle Norlthern
andt moreto ta îvo silingls ta carry n loIter front portion justiflos,-wo are gladti fay>, In flic Interests

Fhdistburgi te London; flitto tearcel>' an> revenus of fle farmors ef fite Eastern Toiçnstips,-lie Cent-
vra5 derivet! front tbe Post Ollice, wltile now tit fle pan>' lu îonling îiin necessar>' excitions la complète
Failte service la perlormne«l for a pettnty, fltera la n rave- ltéo enlarprîsé anti cross fle bouiftlar>' lise, go as t0
nue of four miillions ont! a italf @terling over anti Aboya connesslwitt flié Grand Trttnk ni or near Lettîtaxviile.
ail expenÉes, tlitré fit, tleet!, causé for coneratnla. îTho formera lu flint vîcînîîy are Juîîy saorée i lt
tion and etncouragement teeus te foiiaw sucit a @pion. value of lthreugit ralva>' comnittcationî anti a now
tit exisstîple sviltoutloian cf flme. îtheo nay ]lave anti aitorter renie te Boston, amid are flot afrait!, like
LoIn more brilliant services renderet l té Stale, Lut sèmne otor farmimtg communîties lu oue more finale-
%çe ver>' matcht question wititr ltere ever svss an>', dtaie vicinit>', le tax liemacîves In ordér la carry out
fle benolitsi arising front m Iticli have been sa tridel>' lté seheme. lie connecling finit will cnly Lé tl-ty
dufruseti, or any soi purel>' utimîxed i iti ovii ns litat miles long, andti lera la a sîronig proîsabîllilittat It
rontieret! by Rolvissnt! 11111. lit flie itrd fouglit light vill Le complete! wiltin lwelse or eigittee n oulus
againsi prejudico anti oit! fegyism, b' wltlit flie penny at futtboat.
postage vins oblainet!. But I may Lé urget!, grnnted We' are alse glati te son titnt lthe fliancial affitirs of
ail ltaI lias beu taIt about fle btsîtefits of theo Emîgîlsitfthé Connecticut anti Ilasumljtslc aire in a satlsfnctory

feopt pieogdsta nce ytl t e cor cîrcualoees re iii- position. Thto receipts of fite pnst year %vere 4375
fortt, ltelon dstaîcs t L trveset, iteInjir- ont! lité expétises eW.),053. leasing a net balance cf

fectin of meant cf comnmunication, entd lte sparso. frmstittadviotsf3gecn.seé
nons of flt population, ail contbineo le rentier it liis. del reti leasig l nlaro baladno loé3 tpericent t oir

ailste ret!îcoeur postageot lict Englisitioel. IV'eil, dcaeIaigalroblnet eapidtiad

%ve graît thbra t someting lit Itis, but wé content!, flt paymient cf lntorest ant! fle aiîtking fond
lievorîbolee,. fiit notitng seul contriboto in a greaier
degrete resiové aIl film sc ils titan tbo veryasy8iem TF. S. NATIONAL BIANKS.
tee are advecattng. Establii ta citoap nut efficient Titreo t;. S.,I National Btanks biavé follet! %vtatit
ptostage byâtem, ant i le s ory net of duiîtg aae tili Lé the lait foiv days, anti titeir asl arce reporti te Lé
founstu bc le itétIIS effective menuIs cf romoviîîg tlt more titan usuail' salait. A Iseir 1 ork jtaper soya
ebslacte ssbcit pparently alauitu tliovay. Ve are lit fic I bural up' m5 as cautet Ly lteo natrine htate
dtapcsei, test, ta lakn itigimr grount! titan ltat casereti cf titoir offitera t0 gel nti Ly speculattin:-,* lie
Ly amty more monetary conslieralîons, ndt ativucato source of Itis rottetiness inîteres ltt flio nattonni hauki
i on slt groutid cf, as fle Jtancs says,- in nmaz. àsyatem, witicit presents templalluns toc powserfui
itît ttttbuencts siticit a citoaj IosI litas Lad au flie frsaugulno mon lu rosit, nut affortia ne adequnie
liait quarter of a cenlttmy, mt dia dmlftsun cf knots- safeguarti 10tte atesokitotrs ntd cretiter cf Ilte

ledgendli ed tcnimmo uth lieupOle. Lion Il fite baaiks. It Ian asystoe uhttci santts cn no aoid or
roi enue sitoutti butler for a lttie, lthe deftclonoy aitetlti stat el standard cf value. Ait experieuco ttièsts lit
Le reckonet! as su mucît apent li tae cause ufgenserai Mite can Lettie sonna bouktng s>s4tem svito duos net
etiscatter. aond eniiglttottment. M~ucli laote l)tetton rosi on a logal obligation o>' lite banska t0 met 111dmr
eduscaiotal purposea, setîtrit la jsri)tucîsg Jar loias tmabasJies by psymnset of flitc precsons 111ntis1. 01ir

baallsaclory rusiia ta uta>' bc certaill> expeclt!d ns national batiks lsue paper irbicit lthe> are requiret t0
lthe reluits cf aciteap post. Ive mlglit purano lthI8 redeom only in olther pager lit olther paper being
auljctat ar grenier lusgti,tand! dilate onthe vast lu- subject to daily fluctuations of value. Noarat of
croenOt busîne>icnrrspo.dctuco tititei tvutti beu re lings in wblcit lttoratsi tablty tn %salîtes, mn wimîcil

1,> laie ptlace, thte grenier intercourseo Itoasie béttcen ltée currenoy anti buttness of lthe country ta consîaîtîy
fimîilîs ont! friands, eýptscial1y of fite poorer classes, toaatg luke n rait upmn flt trases, Infects ail men
but ice pas ltîn by t0 niake roum fur an appeai on vba con command! noney or cretit ivith lthe passion
beiait et ttioPl'rcs. We atirocato ltée freoocarrîngo ol for apeculatlen. Witortvaluesare ttieti, orpasoiy

neipapord treugi te post, ant! teo do so, Lecasube trough graduai anti castily preti cleti changes, filon
I si un bolule îtcssuty of Ilte jtolitical andi soctal ares net lempteti t0 lois prolscrly raptidly freim Itanti
contdtitott tst Domitnion, ltat nu inpeditmnnt, bow. 10 itan in mu ope cf gain or dreati of lbas. (0f tis
nier Wiught, shtute! sand tn fle wa ut cIlthe trc ctrcu- spirit of apeculaton tithict litas seizeti fic butiinesas in
saiton ntitntollgence or lthe citaracter convoyetl b' lthe of theo country'. flt natiotnal Lanka ares lte fucus as
nes bpaitor, anti cocauso lu tao oducaliou osf fle great trel ns te origtu. flcavy apeculatora are in conatant
mnass ci tits Peuple, lthe Press ploa ta important and foot cof Lank accomimodation, ondi aiarp-Oedati ak
nrcusaarY a îart. eta Irue Chattapopors canvoyei cicora Lave ao dtitoiuIlty lt dtvtng Jota Ibo business
Curouglt te post in Englouti are aubjecti 10 postage, of Iheir cuatomsers. Bals& oicers hlavu Ihorefere easy
Vit i must ho reinéembereil flont fi vras tlie reuit cfa menus or galnlng a prentpt aicquaiotance wltL Cicr>'
tort ut compromise onteret into on Iho abolition cf flt promlang apoculatmen anti con Lecome pariles teaon>'
itaper duntes, andti Iat in au far as regards tho cuin- ite>' ploaso iu excîtangts fur pecutîar>' faciltmvitt ic
%e>asue Of nes'vspaper8 otitertrîsO titan titrogi lteo such cihecers eau all7urd. Ail ltho cit apecoitttîvu
Peat, lite grealest fuettîtes exi3t. 1 110 menus t fer- prejects ltous pustng untier slitnspection of teoso
%vartiug jtarcela clicaply b> rai t0 fio remuteot dis. bank clfleers, lto>' are expoacti te tompCslllon't %vhtch
uitets, aru bu guet! lta lthe malter ta cf filr bs cerise- ordînsar' finatantnure la net strong enongit ta resit.
quuatu Lisnttisit la us. itesc, lthe ?laritme Douitless lthe ofllcers of many cf Ctée natsional batiks

l'rovîncea haves no notpapor postage, ai lths ques- Lave grotra rtch by apecuitttus, aumeties by Liseur
ltom îil ]lave la be decicti as to seici sybtemu $alal bagacîl>', sameîtmes Is> ancre luck. Ouîr point ta flot
Le atioplet fer CVtn Iitoilo Dominion utI eue Cing flta noué cf fle natieonal banks are soivent. Lut ltaI
Ittre cars bu no doubt ivitatover, Ci collection olpeal- ltéo ccmmunlty huava no menas cf knosr!ng wlich ta
age on netrapapers eIli Lie inlensel>' upopular n 0lthe trust The êytem la evidenl>'a Lad onie, ainco a batik

M.larime I'revînces. anti ltetr reprezentatves tvtti bco aiteoinL in ail respectsmite ver>' opposite ci a 1011cr>'.
usstettotlamaolacjtpoaîtunloîIL. Apart,liten.frum Aitankîmg r aler shtuîti Le liltt t0 inspimre andti o
eter consieratioos, slt sucs, muat be enlerloînset ns ceserive coî,t lonc.t, L'y l.tult is roditura feuom
Ca wiotior it la trortit vrîtle ta upitolti a quastIanaitle itazard A vrase affllitn ti* Cogattizpd >peculators

s)ésai fli eoxpensie of certain discord anti amtnoy- svitt dali' risk allieor Impolia money In doobtfl atircu-
astce tona large amud Important utectlors cf our populo culîtidencet cout.e atr clan>.g eani
lion. As lteo malter sens ver>' troll put b>' a %vriter ln
one of te St Jolienpaperg alew sreeks etncé-11 bore -__

are gut! mny ings Nelulit lthe 31aritimoPlrovlnices~veupor té sae of the gencrui gonti, anti IL uIti lTéo Turcitu Lea,, of flie 27th .ly Fays
Lieant gralefuil net an the port cf lie wCana- On is Corn Exchtange to-îlay a cornmiltee wua$ op-

da if. lu Ibis Instance, tueur ivisite wcre ailcivti t0 Eointotl conter wilt ltée efficcra (,fil G10(rand Truitk
prcvaIil.' bore ivîith a vIens of obtaintlog a modification cf Cite

prescrit regulaîlon cf lite cumpany ret4uiring gratn sr-
NEN% CLI. l. - AoGnumit embt, Mu. C r'useher, rivine lu Ilu cil> b> lteît rat! to 1jtat lut(. Ibo cu-e

lias tlscevestd flitIf,, gicleur geltlee mîxeti wlth tanv s elevalér atd pay a chtarge cf ono ceol par
about une-tourti cf lia aivreigitt of glycerlue. IL U.oshi. Mnr. Simpsn, uhIt ropreetotrt Itu taraud
1,-b" 'ta bitteata, neI ta b m(t s.oti for man pur. 1 un, aut tttul ant cuo tc, tood ris t11t1I £l. a
poges feorLe lh et la utliertso uitl.' MI'ut.ba: flindy ,pîrm, asic ts nos Faytt., t 0  aita ii
oses mixtures cf titis kiclu fer dresslug leather, piro- ctan e requireti b>' fle mércitants. If not iconalatent
parlngant0clai Lenes forglrlog elastliAt>' te prSlil,I svth>h ssuterests; cf Ite compan>', trould t o cborfui-
ZurchmeOn, or eaaanelieil paper, anti for boek-bining. i 1>' granteti.
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11lE long expccted restoration of confidence whlcla
ivs stipposet! la have nrrived about tiwc mnontits

ngo, esceins nearly ns fur off ns ever. Aimost ever>'
cloa of publie securities continues in a very depred
condition, raid nnly attempt of a speculative charnoler
te maite prices lt foilowcil b>' a reaction illc Iaves
ntttrs worso tilon they verc. Nor dos generai trado
ruenm botter. Dulitss anu! apntlty promui ln alinoat
overy depnrtient Mucb ita icod nercnntile cnergy
bans for fle flme departet!. ontd extronséo caution In
business antd mederation lu expenditure bave becomo
flie roto. Front lavimg beon n nation of nierchants,
we bnve ail 'i once becomone anation of aitopkeepers.
No doubt fle wçeaith orfle counttry la nccumuiatlng
fast, ndt niithoughs somnie portion cf it mn>' for n year
or two )et be requireti to pny for fle obligations lu-
currei antd the lusses stitilitie durlnx fle filet féw
),cars, i la probable that nt no former pcriot! wers lthe
national re8ources greatur or. umulotisigea pidiy.

Aîtong flie causes of fle present dttllness In tracte,
Intiopendent cf lie want cf confidence nmoug traders
andti le retition lu personisl expentliture ta xçitich
weo ]lave referred, n proissete place fi duo to fic grent
faillu iliapricoofcotten. Tliemnrkotiasbeeon,svilth
cite or tîso sligit and tiporary exceptions, ai con-
tinttoubly drooptng cite fur n very long period, and
ttttdoutoly tiurlttc flie 1.151 ytnr In particttltl v'ery
Làeay ics.Fcs ltas been iicutred Eveni uponthoshlp.
mits nuiv afloat tu t.Ir.at Bralain, andi iviicit are

neaciy ail on sied! by t.ur rL. reliants, flt bases wiii Le
'.ery great. lucre ls a ideeti elne consoltioln. Wo
itu hncwv nearly flie wvorst. Coitton lins fot ta very
great %ta>' t fai,ni altîtougit thoera mnyLe saome
fluctuations ttpreat!.t.g uef n comëiderable perleti of
lime, fltteO cattoot Lu cf atici n citaracter asto entait
any n-iuus d..mago t,, trtdo Louklng bock lndcod
upon tîto cuttuti famille, i la nt... b lloua bots svei titis
cttuntryvscaIPed. Tho ulditcnsi cf thte deludeti South-.
crnora tînt * culten is king,- waa more untrttatworthy
c'.en titan buabîs proserbIalIy are Itlàt indeed
ptrobable flit, ttlt flie% fnioe, flte cotion famine was
îtccuttiartiy ns It %vas mnoraily an advantage ta Ibis
country. WeV may hava stili saine peevish attaclts cf
apeculation, and Uevrto rt2atletsnt-s ln tradte, but tbe
cris il pabt, and fite patien.t is airenger flitan ever.

The utîsetilot! condttion cf unr trat!ewllb the United
States lsans imptortantt, ond! seul probab>' Le ta mores
listitg source osf litlutet titan lte fluctuations in the
price of cuttun. fTite States arceuo largest andi Lest
cuatoniors, andi ùl tie ba% e rosumeti specie payment
antd edujitd a ralicisai tariUf and financial syslem, wé
cannt c.pect itat vutt trade seili Le cilLer ln extent
or remuneraition whhst i ouglit te Le. No doubt tLe
relatie baimportance of theotradewititfilte United States
il filn ib i tras Lut fi la still n most lmporlantllemi,
and ln someic branches, sucb as flie listen trade, thé
exports ta ltéo Statcs arc near1> ns large a, te aIl cilber
places.

lThe posit!Qn of puLliç comptanka. of aIl classes cou-
tinuses mut ttttsaiielactury 11.0 altareboldera In thé
flankrupt RIna.iy Lvmnptan.e, tuch ns thé London,
Ciaîltam and Doter. arc tiot, £ndeed, fiale for any
furtiter calla, butt i 6eems mozt probable tLat a. great;
portion of lthe!: sitares, if mot, Indeod, ail, stili Le sac-
rîficet! And* uhen fi la rememttered iniLt people wvens
la lthe habit of li.% esting t1i,,r extra menus lu rail.
wrays, believing Ihat tile railway '*%ai alSoys thora"
and ingtut Le of suo value, i la easy te tEeo ow great
an amouttf of individual trin and anfflering must bave

Lbeen eulailed. The cor.lict ns o flic relativo rlghts cijshoreholdmrs, preferenc. liarclI.Ioe, debenureboîti-
ers, boîtiers ot Lb>3 tia Lndt, andI otruers cf ]ndt
fur nhtLj- ccl,azt.s tf idtbttlos La. o been giron,
atitl conitnues, ant i le tu.-penso la nean>' ns bad as
ouy Ions coIlt Le. ln flie mure purcly mercatle
compat. os ç%ltcis bu'pentiod payaient, tLe shnreisoid.
crs are atttmlitng te reputialo Ibeir liahîlitîca ta tliîr
crcditors, on flie grounti fitit titey wvere, themzelve.,
decetîest ly faIse atasoments madu b>' the directors la
tito prospeclusea of flie cumponls. Iu ta far, the tic-
cleions of tlic Judges opon tew points bave Leen ver>'
cuitlltcttng. Sumo of slt mores Important cases are,
hossever, nuiv betfore ltne leuse of Lords, antsi ILmay
Le bepat! taI Ue aoîhoritative docision silon tbate

0i ti iaaottott à te mako enqotry tiolore enlerlug
,ni n concerm, ad irben thé>' have enlered fuio It la

fise hope of largo profils, thé>' have no.right la yepù.


