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turned to account, and its operations made still more
boteficial, eithar b{; reduced rates of carrlage, or by
an increago in tho functions of the department.’”
Every word of this statoment fs full of import and
cncoutagemnent to the advocates of low rates of post-
age here. When wo refleot that thirty years ago it
used to cost sixpencoto carry a lotter fiteen miles,
aud more thau two shillings to carry a lotter from
kdinburgh to London; thatthen ecarcely any revenue
was derived from tho Post Oflico, while now that the
samo servico Is periormed for a penny, there is a rove-
nue of four millfons and a half eterling over and above
all eapenses, thoro s, indecd, causo for congratula.
tion and encouragement to us to follow such a splon.
did example witliout loss of time. There may have
been moro brilliaut services rendered to tho State, but
wo very much question whethor there over was any,
tho benetita arising from which have been so widely
diffused, or any 80 purely unmixed with evil as that
rendored by Rowland Hill, fn tho hard fought fight
against prejudicoand old fogyism, by whichthe penny
postage was obtained. DBut it may bo urged, granted
ail that has beon said about tho benefits of tho English
chenp postago eystem, yot our circumstances are dif
feront, the long distances to bo traversed, the imper-
fection of means of communication, and the sparso.
pess of the population, all combine to render it impos-
siLlo to reduco our postage to tho Englishlevel. Well,
we grant there {s sometbing in this, but we contend,
neverthiclees, that notlang will contribute in & greator
degreo to remove all these cvils than tho very system
wo are advocating. Establish & cheap and efliciont
postage system, and the very act of dving so will be
found to bo thoe most cflective meaus of removing the
obstacles which appareutly stand in the way, Weare
dispesed, too, to take highor ground than that covered
by auy mcre monetary considerations, aud advucato
iton the ground of, as the Zunes says,—' The amaz-
«ng flucnce which a chieap post has bad m the
+ past quarter of & centary, to vhe diffusion of Know-
« jeddge and tho education of tho people.  Lven it the
res enue shoutd suffer for a tune, the deficiency shoutd
be reckoned as so much spent in the causo of general
educatior: and enlightenment.  Much is now gpent on
educational purposes, which I8 producing far Jess
satiztactory results than may Lo certainly expected as
the results of acheap post. We might pursuc thig
subject at far greater longth, and dilate on the vast ju.
creasy of bustness correspondence which would be sure
to take place, the greater intercourso pussiblo between
farmilies and friouds, especially of the poorer classes,
but we pass them by to make room for an appeal on
behatt ot the Press.  Wo advocate the froe carriage of
newapapers through tho post, and wo do so, because
1t 13 an absotute necessity of the political and social
condition of the Duninion, that no1mpediment, how-
ever sight, should stand 1o the way ot the free circu-
tativn ot intelligence of the character conveyed by the
newspaper, and vecauso in tho educatton of the great
tnass ot tho people, the press plays so important and
neces:ary a part. It astrue that newspapors conveyed
wrough the postin England are subjected to postage,
but it must be remembered that it was thoresult of a
surt of cuinpromise entered 1nto on tho abohitton of the
paper duties, and that 1n so far as regards tho con.
veyance of pewspapers otherwize than through tho
post, the greatest fuciuues exist. Tho means ot for-
warding parcels cheaply by rail to tho remotest dis-
tricty, are 80 good that the matter 1s of I8c less conses
quence to them than to us. Desives, the Mantime
I'rovinces have a0 nowspaper postage, and tho ques-
tion wiil have to be decided as to which system shal)
bo adopted for the wholo Dominion Ui one tling
tirere can be no doubt whatever, the colicction o1 post-
age on nowspapers will be intensely unpopular in the
Alantime Provinces. and thetr represontatives will be
uniicd 10 3 man 10 Opporitvn to it.  Apart, then, from
other considerations, tho 1dea must be entertained as

to whetlier 3¢ is worth while to uphold a questionable
system at the expeusc of certain discord and annoy-
anco to a large ausd {mportant section of our popula-
tion. As the matter was very well put by & writer in
oneofthe 5t John papers atew weeks since.—*“1here
aro a good many things which the Maritiwe Proviuces
ive up for the sake of the general good, and it would
a censible and grateful act on tho part of the Cana-
da “'illn this instance, their wishes were allowed to
prevail,”

NEw Giim - A German chemist, M. C Puscher,
hag discovered that {f * glucor gelatine bo mixed with
sbout one-lourth of fts own weight of giycerine, it
luses s Latttieness, aga becomes usetul fur maony purs
pogos for which it is olherwiso uafitl.” Puscher
usis mixtures of this kind for dresdng leather, pre-
paringartificial bones, for giving clasticity to porcelain,
Darchment, or cnamefied paper, and for bookbinding,

THE NEW TOWNKSHIPS RAILWAY.
HE apnual meoting of tho stockholders of the Con.
necticut and Passumpsic River Rallroad Com-
pany was held at Newport, Vormont,con Wedoesday,
whon tho yearly report ot tho Dircctors was submitted
and adopted, The road ts now completed to tho Cane.
ada }ino, and tho business received from tho Northern
portion justifics,—wo aro glad to eay, in tho interests
of tho farmors of tho Eastern Townships,~the Com-
pany in making the necestary oxcrtions to complote
tho enterprise and cross tho boundary lino, 50 as to
conneotwith the Grand Trunk at or near Lennoxvillo.
Tho farmers In that vicinity are fully awaro ot the
value of through railway comnmunication and a new
aod shorter routo to Boston, and aro not afraid, like
some other furming communities in our more imme-
diato vicloity, to tux themselves in order to carry out
thoschieme. Tho connecting link will only be thirty
miles long, and thero is a strong probability that it
will be completed within twelve or eighteen mounths
at furtbest.

Weo are also glad to sco that the financial affairs of
the Counnecticut and Passumpsic are in a satisfactory
position. The receipts of the past year were §393,705,
and the oxpenses $302,033, leaviug a net balance of
$184,652, from which two dividends of 3 por cent. were
declared, leaving a largo balance to be applied towards
the payment of futorest and the sinkiong fund

U. 8. NATIONAL BANKS.

Threo U, S. ' National Banks Lave failed willun
the last fow days, and their assots are reported to boe
more than usually small. A New York paper says
that the * burst up’ was cauted by thie undue baste
of thoir officers to get nich by speculation:—** The
sourco of this rottenness inheres in tho national bank
systom, which presents temptatvns too powerfup
f.r sapguine men to resist, and aflorde no adcquate
safeguard to the stockhoiders aud creditors of the
banks. It isa system wiuch stands on no sohd or
stab o standard of vaiue. All experience attests that
there can be no sound banking system which does not
rest on a legal obligation vy the banks to meot their
nabulities by payment of tho precious metals. Qur
national banks issuo paper which they are required to
redeem only in other paper; that other paper being
subject to daily fluctuations of value. Now a state of
things in which there is no stability in values,in which
the currency and business of the country 18 constantly
torsing like a raft upon tho waves, infects all men
who can command money or credit with tho passion
for speculation. When values aroscttied, or pass only
through gradual and easiy pred cted changes, men
aro not tempted to toss property rapidly from hand
to hand e hope of gain or dread of loss. Of this
spirit of speculation which has seized thobusinessm n
of tho country, the national bauks are tho focus as
well as tho ongin. lleavy speculators are mn constant
need of bank accommodation, and sharp-eyed bank
officors have no difliculty in diving into the business
of their customers. Bauk officers havo therefore easy
means of gaining & prompt acquaintance with cvery
promising speculation and can become parties to any
they plesse in exchango fur pecumary facilities wihich
such officers can atiurd. Al tho chiet speculauve
projects thus passing undor tho 1nspection of theso
bank officors, thoy are exposed to temptations svhich
ordinary human nature 18 not strong enough to resist.
Doubtless the oftlcers of many of the national banks
have grown nich by specul:tions, sumetimes by their
sagacity, sometimes by mere luck. vur point is not
that pone of tho national banks aro soivent, but that
tho community have no means of knowing which to
trust. Tho eystem is cvidently a bad one, since a bank
should be in all respects the very opposite of a lottery.

A banoktug srsxem should be fitted to mmspire and to
acserve cunfidence, by caumjpteag 18 crediturs Irom
hozard A vast affMation of organized speculators
who daily risk other men’s money in doubtful adven-
tures. does not deserve, and caunot iong retain, the
coufidence ot the cvuntry.

Tho Turouty Leu-ler of the 2Tth July says

On the Corn Exchauge to-day a commmitteo was ap-
ointed to confer with the oflicers nf the Grand Trunk
cro with a view of obtaining a modification of tho
present regulation of the company requiriog graia ar-
niving in the city by their road to pass inte the com.
any’s elovator and pay a chiarge of ono cent per
ushel.  Mr. Simpson, who represouted tho Grand |
Irunk, s&id that 100 CumLiniticy otk LG Mot 1 o
fitend y spiriy, ana be nas authuilaed to say that any
chnn;ﬁ: required by the merchants, if not inconsistent
with the interests of tho company, would ke cheerful-

1y granted.

LETTER FROM ENGLAND.
COMMERCIAL REVIEW.

{Special Correspondence of the Trade Reviciw.)
{P’eR CiiNA )
I1E long oxpected restoration of confidence which
was supposcd to have arrived about {wo months
nzo, scems nearly as far off as ever. Almost overy
class of public sccuritics continues in a very dopressed
condition, and any attempt of a speculativo character
to ralsc prices is followed by a reaction which leaves
matters worse than thoy were. Nor does general trado
seem better.  Dulluiess and apathy provait in almost
overy department Xuch of the old mercantile energy
has for the timo departed, and exteemo caution in
business and moderation in expenditure havo become
the rulo. From having been a nation of merchants,
we havc all at once become a nation of shopkeepers.
No doubt the wealth of the country I8 accumulating
fast, and aithough somo portion of it may for a year
or two et be required to pay for tho obligations in-
curred and thoe losses sustained during the last fow
years, it is probablo that at no former period were the
national resources greater or . umulating eo rapidiy.

Awong the causes of the present dullness in trade,
independent of the want of confidence among traders
and the reduction in personal expenditure to which
wo have referred, a protmtueut placo i3 duo to the great
fall in the prico of cotton. The market has been, with
ono or two slight and temporary exccptions, a con-
tinnously drooping ouno fur a very long period, and
undoubtedly during tho past year in particular very
Leavy lusees havo been incurred  Even upon thoship-
ments now afloat to GLreat Britain, and which sre
nearly all onned by our u. rchants, the losses will bo
very great. Thero is wdeed ono consoation. Wo
nuw know nearly the worst. Cottun has not a very
great way to fall, and although there may bo somo
fluctuativns spreadiug ovet a consideradble period of
time, theso cannut Le of such a character as to centail
avy suitvus d.mage to trade  Louking back indeod
upun the cottun funune, it is masvellous how well this
cuudtry cscaped. Tho ld buast of the deluded South.
croers that * cotton isking,” was morountrustworthy
cven than buasts proverbially are It is indeed
probable that, upon the whole, the cotton famine was
pecunfunly as it was morally an advantage to this
country. Weo may havo still some peevish attacks of
epeculation, and eusue restlessness in trade, but the
crixis is past, and the patient is stronger than ever,

The uunsettled condition of our trade with the United
States i3 as important, and will probably bea moro
lasting source of disquict than the fluctuations in the
price of cuttun. The States are our largest and best
customers, and il they bave resumed specie payment
and adopted a rativnal tarif and financial system, we
caunnot capect that vur trade will be either in extent
or remuneration what it ought to bo. No doubt tho
relative importance of tho trade with the United States
i3 less than it was, Lut it is still a most importantitom,
and in some brancles, such as the linen trade, the
exports to tho States are nearly as large a- to all other
places.

The position of public companics of all clasees con-
tinues must ansatisfactory  1lo slareholders in the
Bapkrupt Radwnay Companies, tuch as the London,
Chatham and Duser, are not, indeed, liable for any
further calls, but it scems most probablo tbat a great
portion of theiz shares, if not, indeed, all, will be sac-
riiced And when it is remcmbered that people were
in the babit of iuvesting thur extra means in rafte
ways, believing that the railway “ was always there*
and must bo of sumo valuo, it is easy to geohow great
an amounf of individua! ruin and suffering must have
been entailed. The conflict as to the relative rights ot
shareholders, preference ohiarclolders, debenturc hold-
ars, holders ot Llu3d's bunds, and owners of land
for whith ceitabiaies uf indbtedness have been glven,
still cuntinucs, and thoe ruspense is nearly as bad as
any luss could be. In the mure purely mercantilo
cumpiar .es ® hiuch suspended payment, the sharchold.
ers are attempting to repudiato their Habilitics to their
creditory, on tho ground that they were, themsclves,
deceived by false statements made by thodirectors in
tho prospectuses of the companies. In go far, the de-
cisions of the Judges upon theso points Liave been very
cunflicting. Seme of the more important cases are,
however, now before the Houso of Lords, and it may
be hoped that sume authoritative decision upon theze
puaies Sl bo gives. TLscens ddear diad it bs the duty,
of the shiazelvido s Lo muke enquiry vetore entering
into a concern, aud when they have entered into itin
tiso hope of largo proflts, they bave no.right to xopn.



